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Disclaimer

The information contained in these materials is intended for reference and general information purposes only . Neither the information nor any opinion contained in these materials constitutes
an offer or advice, or a solicitation, recommendation or suggestion by Sun Hung Kai Properties Limited (ñSHKPò)or its subsidiaries, associated or affiliated companies, or any of their respective
directors, employees, agents, representatives or associates to buy or sell or otherwise deal in any investment products, securities, futures, options or other financial products and instruments
(whether as principal or agent) or the provision of any investment advice or securities related services . Readers of these materials must, and agree that they will, make their own investment
decisions based on their specific investment objectives and financial positions, and using such independent advisors as they believe necessary or appropriate .

SHKP, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates cannot and does not represent, warrant or
guarantee the accuracy, validity, timeliness, completeness, reliability or otherwise of any information contained in these materials . SHKP, its subsidiaries, associated or affiliated companies or
any of their respective directors, employees, agents, representatives or associates expressly excludes and disclaims any conditions or representations or warranties of merchantability or fitness
for a particular purpose or duties of care or otherwise regarding the information . All information is provided on an "as is" basis, and is subject to change without prior notice .

In no event will SHKP, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates be responsible or liable for
damages of whatever kind or nature (whether based on contract, tort or otherwise, and whether direct, indirect, special, consequential, incidental or otherwise) resulting from access to or use of
any information contained in these materials including (without limitation) damages resulting from the act or omission of any third party, even if SHKP, its subsidiaries, associated or affiliated
companies or any of their respective directors, employees, agents, representatives or associates has been advised of the possibility thereof .

SHKP, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates is not responsible for the information contained in
these materials which are provided by other third party . Access to and use of such information is at the user's own risk and subject to any terms and conditions applicable to such access/use .
SHKP, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates is not responsible for any losses or damage
caused by any defects or omissions that may exist in the services, information or other content provided by such other third party, whether actual, alleged, consequential, punitive, or otherwise .
SHKP, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates makes no guarantees or representations or
warranties as to, and shall have no responsibility or liability for, any content provided by any third party or have any responsibility or liability for, including without limitation, the accuracy,
subject matter, quality or timeliness of any such content .

If there is any inconsistency between the English and Chinese version of this disclaimer, the English version shall prevail .
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Financial Highlights

FY2023 FY2022 Change

Profit attributable to the Companyôs shareholders

- Underlying (1) (HK$ mn) 23,885 28,729 -16.9 %

- Reported (HK$ mn) 23,907 25,560 -6.5%

Basic earnings per share

- Underlying (1) (HK$) 8.24 9.91 -16.9%

- Reported (HK$) 8.25 8.82 -6.5%

Final dividend per share (HK$) 3.70 3.70 Flat 

Total dividend per share (HK$) 4.95 4.95 Flat

5

(1) Excluding the effect of fair value changes on investment properties net of deferred taxation and non -controlling interests  
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Profit Breakdown by Segment

(1) Including share of associates and joint ventures

Profit Breakdown by Segment (1)

(in HK$ mn)
FY2023 FY2022 Change

(I) Property sales 

- Hong Kong 8,474 14,832

- Mainland 2,825 1,015

Sub - total 11,299 15,847 -28.7%

(II) Property rental

- Hong Kong 13,249 13,207

- Mainland 4,648 5,515

- Singapore 564 528

Sub - total 18,461 19,250 -4.1%

(III) Hotel operations 161 (429) n.m.

(IV) Other businesses 4,768 4,342 +9.8% 

Total (I)+(II)+(III)+(IV) 34,689 39,010 -11.1% 

6
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Strong Financial Position 

(1) Calculated on the basis of net debt to Companyôs shareholdersô equity

(2) Measured by the ratio of operating profit to total net interest expenses including those capitalized

As at
30 Jun 

2023
31 Dec 

2022
30 Jun 

2022

Shareholdersô equity (HK$ mn) 602,055 595,070 601,946

- Shareholdersô equity per share (HK$)207.8 205.4 207.7

Net debt (HK$ mn) 109,773 114,067 104,608

Net gearing ratio (1) 18.2% 19.2% 17.4%

FY2023 FY2022

Interest cover (2) 6.8x 12.8x

7
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Prudent Financial Management

Floating - HKD, 

57%

Fixed , 30%
Floating -

RMB, 12%

Floating -

Other , 1%

Fixed & RMB Floating Rate Debt: 42 %Debt Maturity Profile

17.8%

14.1% 14.4%

16.0%

17.5% 17.4%

19.2%
18.2%

0%

5%

10%

15%

20%

Dec-19 Dec-20 Dec-21 Dec-22

Net Debt to Shareholders' Equity Ratio

Net Gearing Ratio

<1 year , 6%

Between 1 

and 2 years , 
26%

Between 2 

and 5 years , 
46%

>5 years , 

22%

A1/ Stable A+/ StableAmple liquidity Balanced debt maturity profile

Diversified funding sourcesPrudent financial policy

8
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PROPERTY BUSINESS ï

HONG KONG LAND BANK

The YOHO Hub, Hong Kong
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Retail

11%

Office

16%

Hotel

2%

Industrial

5%

Residential
66%

Retail

34%

Office

30%

Hotel

12%

Industrial

13%

Residential
11%

Land Bank in Hong Kong

(1) In attributable terms

(2) An overwhelming majority are for rent/investment

(3) Including industrial/office premises, godowns and data centres

10

Properties under Development

(3 ) 

(3)

Completed Properties

Total: 36.4mn sq.ft .
(2)

Total: 21.6mn sq.ft.

Á Total land bank as at 30 June 2023: 58.0mn sq.ft . (1) 
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Land Acquisitions in Hong Kong

11

Location Usage Groupôs

Interest

(%)

Attributable 

Gross Floor Area 

(square feet)

Kowloon Inland Lot No. 11273, Mong Kok Commercial 100 1,524,000 (1)

Artist Square Towers Project,          

West Kowloon Cultural District (2) 

Office/Shops 100 699,000

Lot No. 1077 in Survey District No. 3,   

near Anderson Road, Kwun Tong

Shopping

Centre

100 110,000

Total 2,333,000

Á Added three commercial sites via public tenders and will be kept for long - term investment

Ž Expect to further strengthen the Groupôs recurring income over the medium term

(1) Include the gross floor area of office and retail portions as well as Government Accommodation; the development plan has yet to be finalized

(2) Under a Build -Operate -Transfer arrangement for a period of about 47 years
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Land Acquisitions in Hong Kong (Contôd)

Á Acquired a commercial site in a prime location in Mong Kok 
through public tender in March 2023

Á To be developed into a comprehensive commercial complex 
consisting of around 1.5 mn sq.ft. of floor area 

Á Scheduled for completion by 2030  

Á Enjoy a convenient transport network with direct access to 
Admiralty and boundary control points to Shenzhen via the 
nearby MTR Mong Kok East Station

Á Set to synergize with the Groupôs Grand Century Place 
complex, further expanding the Groupôs footprint in the area 

Á Expect to be a new commercial hub in Kowloon 

Project Details

Stake: 100%

Total GFA: 1.5 mn sq.ft . 

Kowloon Inland Lot No. 11273, 
Mong Kok

(1) Including the gross floor area of office and retail portions as well as Government Accommodation; the development 
plan has yet to be finalized

(1) 

(1) 

12



FY2023 Annual Results

PROPERTY BUSINESS ï

HONG KONG PROPERTY DEVELOPMENT

NOVO LAND, Hong Kong
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Recognized Property Sales in Hong Kong

(1) Including shares of associates and joint ventures
(2) As at 30 June 2023

Property Sales
(1)

FY2023 FY2022 Change

Revenue (HK$ mn) 23,866 32,878 27.4%

Operating profit (HK$ mn) 8,474 14,832 42.9%

14

Á Major contributors : 

Ž NOVO LAND Phase 1A & 1B, Wetland Seasons Bay 
Phase 3, The YOHO Hub Phase 1, St Michel Phase 2 
and KENNEDY 38

Á Completed ~2.0mn sq.ft . of attri . residential GFA in 
FY2023

Ž A majority of these units have been sold

Á About HK$28bn (2) contracted sales yet to be recognized

Ž HK$ 24bn (2) is expected to be recognized in FY2024

Á Satisfactory development margins

Wetland Seasons Bay
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Á Contracted sales in Hong Kong in attributable terms increased 13% yoy to about HK$33.4bn, 
close to its sales target for the year

Ž About 20% of contracted sales were derived from sales of completed units

Contracted Sales in Hong Kong for FY2023

Project 
Stake
(%)

Attri. Sales Proceeds 
(HK$ bn)

NOVO LAND Phase 1A, 1B, 2A & 2B, Tuen Mun 100 16.1

University Hill Phase 2A & 2B, Tai Po 100 6.6

Wetland Season Bay Phase 3, Yuen Long 100 1.5

Grand YOHO Phase 2 , Yuen Long 100 1.2

PARK YOHO Bologna, Yuen Long 100 1.1

Others 6.9

Total 33.4

15
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Stake : JV

Res. GFA: 627,000 sq.ft.

MTR/ High speed railway

The YOHO Hub Phase 2, 
Yuen Long

New Projects to be launched in the Next 9 Months

Stake : JV

Res. GFA: 706,000 sq.ft.

YOHO WEST, Yuen Long

Cullinan Sky Phase 1, 
Kai Tak

Stake : 100%

Res. GFA: 571,000 sq.ft.

Cullinan Harbour Phase 1, 
Kai Tak

NOVO LAND Phase 3A & 3B, 
Tuen Mun

Stake : 100%

Res. GFA: 694,000 sq.ft.

233 Prince Edward Road 
West, Ho Man Tin

Stake : 58%

Attr . Res. GFA: 42,000 sq.ft .

Stake : 100%

Res. GFA: 380,000 sq.ft.
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PROPERTY BUSINESS ï

HONG KONG PROPERTY INVESTMENT

High Speed Rail West Kowloon Terminus Development, Hong Kong

Rendering
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Retail
51%

Office
35%

Others
14%

(2)

Diversified Property Investment Portfolio Generating Sizable 
Rental Income

(1) Including shares of associates and joint ventures;  (2) Residential, industrial and car parks

Gross Rental Income by Sector in Hong Kong (1)

18

2,566 2,404 2,293 2,378 2,470 

10,699 
9,947 

9,131 8,858 9,055 

6,434 
6,658 

6,603 6,315 6,213 

0

4,000

8,000

12,000

16,000

20,000

FY2019 FY2020 FY2021 FY2022 FY2023

Office Retail Others (2)

HK$ mn

(+ 1.1 % yoy)

( - 1.6% yoy)

(+2.2% yoy)

(+ 3.9 % yoy)

19,698
19,009

18,027 17,551 17,738

Overall Average Occupancy: 
~93 %

Á Gross rental income has bottomed out in FY2023
Rental income from retail portfolio 

registered positive growth 
(+5.5% yoy in 2H FY2023)
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Hong Kong Retail Portfolio

19

V City

YOHO Mall New Town Plaza

Á The Groupôs malls showed 
improvements in both footfall and 
tenant sales after full border 
reopening and lifting of all social -
distancing measures

Á Maintained a healthy level of overall 
average occupancy of 95% during 
the year

Á Extended its customer base through 
leveraging The Point , the Groupôs 
integrated loyalty programme

East Point City
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Initiatives to Enhance Shoppersô Experience

20

Á Installing more super - fast EV chargers to 
cater for the rising trend of using EVs

Á The Point members can enjoy exceptional 
services including:

Ž Redemption of Electric Vehicle Super 
Charging service with bonus points, the 
first of its kind in Hong Kong since it was 
launched in June 2023

Ž Contactless Parking service at over 50 
designated Wilson Parking car parks and 
the Groupôs malls

Which mall are you going?

Offer Shops Experience
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Initiatives to Enhance Shoppersô Experience (Contôd) 

21

IFC Mall

Tsuen Wan Plaza

Á Maintains close relationships with tenants 
and customers to keep tabs on market 
trends and make swift adjustments

Á Regularly renovates its malls and upgrades 
their open spaces to boost comfort and 
freshness

Metroplaza

wwwtc mall
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Hong Kong Office Portfolio

(1) Overall average occupancies during FY2023

Á Registered a satisfactory average occupancy of about 92% during the year

Á Continue to upgrade the green -building standards of its major existing buildings 

Attr . GFA: 1.0mn sq.ft.

Occupancy: ~99%
Attr . GFA: 1.7mn sq.ft

Occupancy: ~90%

Attr . GFA: 1.9mn sq.ft.

Occupancy: ~89%

22

Millennium City Cluster

Wan Chai &      
Causeway Bay

IFC

GFA: 2.5mn sq.ft

Occupancy: ~92%

ICC

MTR/ High speed railway
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Recurrent Income Base will be further Strengthened

Q4/ 2023

·TOWNPLACE WEST KOWLOON

·Total GFA: 374,000 sq.ft.

23

Á Recurrent income base will be further expanded in the near term as new investment 
properties will come on stream 

Ž TOWNPLACE WEST KOWLOON will commence business from 4Q 2023

Ž YOHO Mall extension in Yuen Long and the shopping mall underneath The Millennity in 
Kwun Tong are scheduled to open in 2024

2024 2024

·YOHO Mall Extension, Yuen Long

Retail GFA: 107,000 sq.ft .

·98 How Ming Street, Kowloon East

·Attr. Retail GFA: 355,000 sq.ft.

Rendering
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Recurrent Income Base will be further Strengthened (Contôd) 

24

Á Recurring income base will be further 
enlarged over the medium - to - long term :

Á Scheduled completion in 2026 :
Ž West Kowloon commercial cluster:

High Speed Rail West Kowloon Terminus 
Development and Artist Square Towers 
Project 

Á Scheduled completion by 2030 :
Ž Mong Kok Commercial Complex (3)

Á Create strong synergy with the 
Groupôs existing portfolio in the 
vicinity

Project The Artist Square 
Towers Project

High Speed Rail West Kowloon 
Terminus Development

Stake: 100 JV (2)

Office GFA: ~672,000 sq.ft. ~2.6mn sq.ft .

Retail GFA: ~27,000 sq.ft. ~600,000 sq.ft .

Total GFA: ~699,000 sq.ft . (1) ~3.2mn sq.ft . (2)

West Kowloon Commercial Cluster 

The Artist Square 
Towers Project

High Speed Rail 
West Kowloon 

Terminus 
Development

ICC

(1) Under a Build -Operate -Transfer arrangement for a period of about 47 years

(2) The Group will own ~600,000 sq.ft . of retail space and nearly 1.2mn sq.ft . of 
office space for long - term investment

(3) Details of projects are listed on slide 12
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Hangzhou IFC, Hangzhou

Rendering

PROPERTY BUSINESS ï

MAINLAND LAND BANK

Rendering
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Residential

43%Retail

19%

Office

34%
Hotel

4%

(1) In attributable terms

(2) An overwhelming majority are for rent/investment

26

Land Bank on the Mainland

Residential

8%

Retail

45%

Office

39%

Hotel

8%

Properties under DevelopmentCompleted Properties

Total: 20.4mn sq.ft. Total: 47.1 mn sq.ft.

Total land bank as at 30 June 2023: 67.5mn sq.ft . (1) 

(2)
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Forest Park, Guangzhou

PROPERTY BUSINESS ï

MAINLAND PROPERTY DEVELOPMENT

Rendering


