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Group Chairman & Managing Director Raymond Kwok (front, fourth left) with bank representatives at the syndicated credit facility signing ceremony
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The Group signs HK$22,000 million syndicated credit facility
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The Group signed a HK$22,000 million syndicated credit
facility with proceeds to be used as general working capital
and refinancing some of the short-term debts.

The facility was signed between Sun Hung Kai Properties (Financial
Services) Limited and a consortium of 19 leading international and
local financial institutions, guaranteed by Sun Hung Kai Properties
Limited. It is split 30:70 between term loan and revolving credit
tranches with a maturity of five years at 70 basis points over HIBOR
per annum. An overwhelming response was received from the banks
with high oversubscription, resulting in increasing the facility from
the original HK$5,000 million to HK$22,000 million.

The Group currently has one of the highest credit rating among Hong
Kong property companies: Al with a stable outlook from Moody's
and A+ with a stable outlook from Standard & Poor's.
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Co-ordinating arrangers for the syndicated credit facility
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Bank of China (Hong Kong) Limited
The Hongkong and Shanghai Banking
Corporation Limited

Sumitomo Mitsui Banking Corporation
The Bank of Tokyo-Mitsubishi UFJ, Ltd.
Hang Seng Bank Limited

China Construction Bank (Asia)
Corporation Limited

Citi

Mizuho Bank, Ltd.

Industrial and Commercial Bank of
China (Asia) Limited

Bank of Communications Co,, Ltd.,
Hong Kong Branch

Oversea-Chinese Banking Corporation
Limited, Hong Kong Branch

DBS Bank Ltd.

Standard Chartered Bank (Hong Kong)
Limited

United Overseas Bank Limited

The Bank of East Asia, Limited

BNP Paribas

Crédit Agricole Corporate & Investment
Bank

Nanyang Commercial Bank, Ltd.
Shanghai Commercial Bank Limited



