SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (January 2026)
HHBESHK T ESEAER (2026 F 1 B#)

Unit Price of Constitueg Fund
RS EAE
Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
02/01/2026 13.363 12.617 47.83 29.91 274.22 234.27 44.734 13.1886 12.2628 17.7705
05/01/2026 13.363 12.617 48.11 30.04 275.67 235.18 44.986 13.2211 12.2992 17.8722
06/01/2026 13.358 12.616 48.47 30.22 277.99 236.69 45.263 13.2652 12.3266 17.9557
07/01/2026 13.372 12.616 48.38 30.19 277.48 236.45 45.295 13.2576 12.3264 17.9183
08/01/2026 13.369 12.617 48.14 30.07 276.06 235.51 45.201 13.2229 12.3078 17.8808
09/01/2026 13.369 12.618 48.29 30.13 276.84 235.99 45.296 13.2482 12.3261 17.9364
12/01/2026 13.367 12.620 48.52 30.25 278.47 237.05 45.454 13.2740 12.3440 17.9915
13/01/2026 13.377 12.622 48.60 30.28 279.20 237.48 45.534 13.2921 12.3531 18.0006
14/01/2026 13.380 12.624 48.67 30.31 279.56 237.81 45.555 13.3072 12.3529 17.9817
15/01/2026 13.376 12.623 48.75 30.35 279.54 237.71 45.425 13.3146 12.3527 18.0001
16/01/2026 13.361 12.624 48.70 30.31 279.41 237.56 45.305 13.3001 12.3434 17.9998
19/01/2026 13.348 12.626 48.59 30.26 278.52 237.03 45.145 13.2789 12.3429 17.9991
20/01/2026 13.335 12.626 48.30 30.12 277.25 236.21 44918 13.2307 12.2687 17.8133
21/01/2026 13.343 12.628 48.38 30.16 277.43 236.36 45.096 13.2705 12.2963 17.8783
22/01/2026 13.347 12.628 48.58 30.26 278.63 237.18 45.196 13.2902 12.3239 17.9619
23/01/2026 13.351 12.629 48.68 30.31 279.38 237.68 45.253 13.3232 12.3330 17.9896
26/01/2026 13.365 12.630 48.93 30.45 280.61 238.76 45.338 13.3991 12.3695 18.0821
27/01/2026 13.364 12.631 49.30 30.63 282.35 239.86 45.427 13.4400 12.3878 18.1751
28/01/2026 13.367 12.632 49.43 30.70 284.01 240.88 45.660 13.5249 12.3876 18.1842
29/01/2026 13.373 12.632 49.48 30.72 284.34 241.12 45.626 13.5192 12.4059 18.2026
30/01/2026 13.376 12.634 49.24 30.61 282.68 240.04 45.420 13.4785 12.3781 18.1277
Note:
V=3
1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

B (RS T O DU T R4
a  Hong Kong Economic Times i

Click the link below to check latest constituent fund prices
BT Y0l A R Ay A 4 B AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.htm!
b The Standard ¥ j%#
Click the link below to check latest and historical constituent fund prices
BN QY2 R BB AR 3 4 5 BB R
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (December 2025)
FHBEESHK T ESEAER (2025 4 12 B#7)

Unit Price of Constitueg Fund
RS EAE
Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
01/12/2025 13.356 12.592 46.95 29.51 269.56 231.36 44.346 13.0479 12.2406 17.5830
02/12/2025 13.348 12.592 46.92 29.49 269.51 231.25 44.462 13.0558 12.2497 17.6013
03/12/2025 13.350 12.593 46.91 29.50 269.35 231.27 44.386 13.0494 12.2587 17.6197
04/12/2025 13.342 12.593 47.14 29.60 270.57 232.00 44.421 13.0729 12.2585 17.6568
05/12/2025 13.337 12.594 47.15 29.59 270.92 232.10 44.500 13.0742 12.2491 17.6658
08/12/2025 13.318 12.595 47.04 29.52 270.19 231.43 44.287 13.0521 12.2209 17.6185
09/12/2025 13.306 12.595 46.91 29.47 269.02 230.66 44.151 13.0123 12.2115 17.5902
10/12/2025 13.311 12.596 47.02 29.52 269.51 231.06 44.324 13.0294 12.2298 17.6552
11/12/2025 13.329 12.597 47.13 29.59 270.06 231.64 44.367 13.0564 12.2481 17.6922
12/12/2025 13.326 12.599 47.18 29.60 271.03 232.12 44.545 13.0810 12.2110 17.5988
15/12/2025 13.324 12.601 47.17 29.62 270.36 231.74 44.395 13.0701 12.2197 17.5887
16/12/2025 13.326 12.600 46.81 29.45 268.28 230.45 44.169 13.0357 12.2010 17.5325
17/12/2025 13.324 12.599 46.81 29.46 268.38 230.52 44.082 13.0415 12.1823 17.4390
18/12/2025 13.350 12.602 46.93 29.51 268.59 230.71 44.266 13.0510 12.2099 17.5226
19/12/2025 13.348 12.603 47.09 29.56 269.86 231.38 44.464 13.0705 12.2189 17.6063
22/12/2025 13.336 12.605 47.31 29.66 271.08 232.18 44.584 13.0788 12.2369 17.6801
23/12/2025 13.336 12.605 47.47 29.74 271.99 232.81 44.602 13.1077 12.2553 17.7451
24/12/2025 13.331 12.607 47.52 29.78 272.33 233.11 44.638 13.1306 12.2736 17.7635
29/12/2025 13.348 12.609 47.49 29.77 272.38 233.20 44,531 13.1379 12.2819 17.7622
30/12/2025 13.358 12.611 47.59 29.82 272.98 233.58 44.614 13.1497 12.2817 17.7619
31/12/2025 13.365 12.616 47.43 29.73 272.10 232.95 44.392 13.1359 12.2540 17.6965
Note:
V=3
1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

B (RS T O DU T R4
a  Hong Kong Economic Times i

Click the link below to check latest constituent fund prices
BT Y0l A R Ay A 4 B AR

https://invest.hket.com/fundmpf/daily/MPF_shkp.htm!

b The Standard ¥ j%#
Click the link below to check latest and historical constituent fund prices
BN QY2 R BB AR 3 4 5 BB R

https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (November 2025)
FRHBEESHK T ESEAER (2025 4 11 B#7)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO

=5H REES - it h
03/11/2025 13.292 12.559 47.22 29.64 271.85 232.71 44.092 13.0547 12.2637 17.6550
04/11/2025 13.297 12.562 46.94 29.50 269.61 231.31 43.855 13.0175 12.2451 17.5336
05/11/2025 13.289 12.564 46.79 29.41 268.72 230.58 43.934 12.9943 12.2265 17.5240
06/11/2025 13.292 12.565 47.03 29.55 270.74 232.04 44.033 13.0301 12.2264 17.4772
07/11/2025 13.303 12.567 46.85 29.46 269.37 231.17 43.905 13.0122 12.2170 17.4676
10/11/2025 13.285 12.569 47.22 29.63 271.77 232.64 44.276 13.0613 12.2534 17.6254
11/11/2025 13.293 12.569 47.33 29.69 272.26 233.12 44.429 13.0748 12.2809 17.6718
12/11/2025 13.298 12.570 47.48 29.76 273.16 233.66 44.541 13.1037 12.2899 17.6995
13/11/2025 13.288 12.571 47.47 29.75 273.09 233.58 44.383 13.0829 12.2437 17.5595
14/11/2025 13.275 12.572 47.09 29.56 270.39 231.66 44.057 13.0283 12.2067 17.4940
17/11/2025 13.287 12.574 46.83 29.44 269.44 231.05 43.947 13.0052 12.1969 17.4187
18/11/2025 13.313 12.577 46.34 29.22 266.05 228.94 43.694 12.9332 12.1691 17.2973
19/11/2025 13.326 12.583 46.28 29.18 265.97 228.84 43.742 12.9442 12.1689 17.3250
20/11/2025 13.310 12.583 46.17 29.13 265.72 228.63 43.572 12.9213 12.1411 17.2129
21/11/2025 13.338 12.584 45.90 29.02 263.16 227.10 43.561 12.8941 12.1593 17.2312
24/11/2025 13.342 12.585 46.25 29.18 265.33 228.60 44.046 12.9422 12.2049 17.3796
25/11/2025 13.342 12.585 46.52 29.33 267.09 229.86 44311 12.9810 12.2416 17.4819
26/11/2025 13.351 12.585 46.83 29.48 268.97 231.15 44.380 13.0365 12.2691 17.5842
27/11/2025 13.353 12.586 46.88 29.50 269.29 231.35 44.392 13.0514 12.2689 17.5839
28/11/2025 13.359 12.587 46.96 29.54 269.53 231.50 44.416 13.0510 12.2779 17.6489

Note:

s

1 Basis of unit price: Net asset value per unit

BT (EARH AR

5 LA ¥ A

Newspapers in which unit prices are regularly published:

R (R R LU A
a  Hong Kong Economic

imes

AU H

Click the link below to check latest constituent fund prices

BN LR A A BT R g e B A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard %%
Click the link below to check latest and historical constituent fund prices

BALLTA

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (October 2025)
FRHBESHK T ESEAER (2025 4 10 B#7)

Unit Price of Constituent Fund
FE A AR

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
02/10/2025 13.285 12.539 47.31 29.67 272.39 233.19 44.171 13.1110 12.1678 17.4117
03/10/2025 13.279 12.540 47.37 29.72 272.35 233.19 44.202 13.1045 12.1584 17.4208
06/10/2025 13.271 12.541 47.41 29.71 272.22 232.97 44.222 13.0889 12.1578 17.4573
08/10/2025 13.275 12.541 47.30 29.64 271.38 232.36 44.233 13.0612 12.1857 17.4848
09/10/2025 13.265 12.542 47.20 29.59 271.62 232.39 44.056 13.0585 12.1671 17.4472
10/10/2025 13.293 12.543 46.59 29.34 269.21 230.97 43.450 12.9903 12.1392 17.2232
13/10/2025 13.300 12.545 46.48 29.29 267.01 229.72 43.399 13.0016 12.1663 17.3342
14/10/2025 13.309 12.545 46.20 29.18 265.18 228.60 43.221 12.9518 12.1753 17.2967
15/10/2025 13.306 12.546 46.67 29.40 268.52 230.80 43.465 13.0221 12.2028 17.3802
16/10/2025 13.312 12.547 46.82 29.50 269.78 231.78 43.318 13.0635 12.2118 17.3799
17/10/2025 13.320 12.548 46.42 29.30 266.69 229.68 43.063 13.0163 12.2024 17.3517
20/10/2025 13.307 12.548 46.96 29.55 269.77 231.72 43.493 13.0669 12.2387 17.4908
21/10/2025 13.328 12.549 47.00 29.57 270.57 232.29 43.580 13.0870 12.2477 17.4906
22/10/2025 13.339 12.551 46.88 29.52 269.75 231.79 43.375 13.0636 12.2383 17.4250
23/10/2025 13.331 12.552 46.90 29.52 269.83 231.79 43.487 13.0528 12.2381 17.4807
24/10/2025 13.319 12.554 47.15 29.62 271.20 232.64 43.701 13.0753 12.2563 17.5457
27/10/2025 13.313 12.554 47.51 29.80 273.81 234.34 43.972 13.1310 12.2923 17.6940
28/10/2025 13.324 12.554 47.47 29.80 273.49 234.23 44.007 13.1318 12.3014 17.7124
30/10/2025 13.294 12.552 47.25 29.65 272.60 233.30 43.992 13.1016 12.2643 17.6280
31/10/2025 13.284 12.556 47.12 29.60 271.37 232.49 43.925 13.0591 12.2642 17.6371
Note:
s
1 Basis of unit price: Net asset value per unit

BT (EARH AR

5 LA ¥ A

Newspapers in which unit prices are regularly published:

R (R R LU A
a  Hong Kong Economic

imes

AU H

Click the link below to check latest constituent fund prices

BN LR A A BT R g e B A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard %%
Click the link below to check latest and historical constituent fund prices

BALLTA

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (September 2025)
BHBEESHK T ESEAER (20254 9 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
01/09/2025 13.224 12.533 45.58 28.84 262.09 226.35 42.658 12.8274 11.9792 16.9155
02/09/2025 13.232 12.533 45.28 28.68 260.91 225.40 42.524 12.7989 11.9419 16.8405
03/09/2025 13.241 12.536 45.31 28.72 260.26 225.07 42.635 12.7965 11.9788 16.8963
04/09/2025 13.247 12.535 45.26 28.72 260.17 225.10 42.632 12.8147 12.0157 16.9895
05/09/2025 13.280 12.536 45.70 28.95 262.64 227.03 42.833 12.8638 12.0526 17.0079
08/09/2025 13.292 12.537 45.90 29.05 263.76 227.90 42.944 12.9123 12.0799 17.0632
09/09/2025 13.278 12.538 45.98 29.08 264.64 228.35 43.188 12.9446 12.0797 17.0816
10/09/2025 13.283 12.538 46.20 29.19 265.71 229.08 43.210 12.9530 12.0980 17.1466
11/09/2025 13.291 12.539 46.42 29.29 266.24 229.53 43.267 12.9792 12.1254 17.2117
12/09/2025 13.275 12.539 46.45 29.29 267.36 230.08 43.385 12.9953 12.1068 17.1928
15/09/2025 13.264 12.538 46.57 29.35 268.01 230.55 43.502 13.0010 12.1339 17.2667
16/09/2025 13.284 12.538 46.65 29.42 268.45 230.97 43.509 13.0205 12.1337 17.2477
17/09/2025 13.274 12.538 46.77 29.46 269.21 231.40 43.701 13.0623 12.1242 17.2381
18/09/2025 13.264 12.537 46.66 29.37 268.42 230.68 43.641 13.0305 12.1148 17.2659
19/09/2025 13.241 12.537 46.60 29.35 268.06 230.32 43.641 12.9962 12.1146 17.2843
22/09/2025 13.230 12.535 46.65 29.36 267.80 230.11 43.594 12.9734 12.1140 17.3022
23/09/2025 13.240 12.535 46.66 29.37 267.63 230.13 43.494 13.0026 12.1138 17.2832
24/09/2025 13.239 12.535 46.66 29.36 268.22 230.36 43.581 13.0108 12.1044 17.2457
25/09/2025 13.234 12.535 46.51 29.27 267.37 229.63 43.432 12.9727 12.0765 17.1801
26/09/2025 13.223 12.536 46.40 29.23 265.92 228.75 43.375 12.9248 12.0855 17.2172
29/09/2025 13.253 12.537 46.76 29.41 268.33 230.50 43.625 12.9916 12.1220 17.2724
30/09/2025 13.263 12.539 46.98 29.51 269.71 231.47 43.801 13.0260 12.1311 17.3282
Note:
s
1 Basis of unit price: Net asset value per unit

B [EAR AR

A LA ¥ A

Newspapers in which unit prices are regularly published:
R (ERR I H R LU AR

a Hong Kong Economic Times 7}

7 )

Click the link below to check latest constituent fund prices

BN LR A A BT R g e A A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard ¥
Click the link below to check latest and historical constituent fund prices

BALLTAY

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (August 2025)
BHBESHK T ESEAER (20254 8 A7)

Unit Price of Constitueg Fund
RS EAE
Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO

=5H REES - it h
01/08/2025 13.244 12.532 43.93 28.11 253.38 220.90 41.570 12.6506 11.9480 16.6616
04/08/2025 13.262 12.533 44.21 28.26 255.28 222.25 41.813 12.7615 11.9938 16.8012
05/08/2025 13.274 12.533 44.33 28.33 256.25 222.87 41.895 12.7798 11.9937 16.7729
06/08/2025 13.268 12.534 44.48 28.40 256.88 223.30 42.040 12.7780 12.0027 16.8194
07/08/2025 13.269 12.534 44.64 28.47 258.03 224.00 42.012 12.8351 12.0026 16.8472
08/08/2025 13.263 12.534 44.68 28.48 257.94 223.90 42.008 12.8330 12.0024 16.8937
11/08/2025 13.265 12.535 44.68 28.47 257.92 223.82 42.022 12.8343 11.9925 16.8649
12/08/2025 13.266 12.535 44.94 28.59 258.84 224.42 42.145 12.8291 12.0016 16.9581
13/08/2025 13.279 12.535 45.40 28.84 261.71 226.46 42.600 12.9070 12.0478 17.0421
14/08/2025 13.290 12.538 45.22 28.72 261.28 225.93 42.666 12.9156 12.0198 16.9950
15/08/2025 13.233 12.536 45.25 28.71 261.06 225.67 42.521 12.8611 11.9917 16.9760
18/08/2025 13.236 12.534 45.27 28.70 260.87 225.42 42.529 12.8485 11.9819 16.9566
19/08/2025 13.205 12.533 45.14 28.65 260.31 224.97 42.377 12.8022 11.9631 16.8908
20/08/2025 13.221 12.531 45.15 28.66 260.23 225.08 42.255 12.7902 11.9722 16.8812
21/08/2025 13.214 12.532 45.02 28.58 259.72 224.57 42.180 12.7898 11.9441 16.8342
22/08/2025 13.234 12.533 45.49 28.83 261.59 226.11 42.556 12.8158 11.9996 16.9928
25/08/2025 13.236 12.533 45.65 28.88 263.13 226.97 42.706 12.8704 11.9805 16.9547
26/08/2025 13.221 12.533 45.38 28.74 261.80 226.02 42.601 12.8295 11.9803 16.9264
27/08/2025 13.199 12.529 45.17 28.64 260.74 225.24 42.414 12.7896 11.9801 16.9261
28/08/2025 13.236 12.530 45.37 28.76 261.22 225.79 42.467 12.7994 12.0078 16.9819
29/08/2025 13.230 12.531 45.35 28.75 261.13 225.74 42.428 12.7935 11.9797 16.9163

Note:

V=3

1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

B (RS T O DU T R4
a  Hong Kong Economic Times i

Click the link below to check latest constituent fund prices
BT Y0l A R Ay A 4 B AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.htm!
b The Standard ¥ j%#
Click the link below to check latest and historical constituent fund prices
BN QY2 R BB AR 3 4 5 BB R
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$

SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (July 2025)
BHBESHK T ESEAER (2025F 7 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
02/07/2025 13.183 12.516 43.79 28.10 254.07 221.62 41.324 12.7476 11.9628 16.7067
03/07/2025 13.192 12.521 43.89 28.13 254.53 221.88 41.444 12.7576 11.9719 16.7717
04/07/2025 13.179 12.520 43.84 28.11 254.24 221.73 41.387 12.7223 11.9717 16.7715
07/07/2025 13.172 12.520 43.63 27.99 253.27 220.93 41.310 12.7034 11.9341 16.6867
08/07/2025 13.162 12.520 43.64 27.97 253.50 220.87 41.407 12.6777 11.9153 16.6678
09/07/2025 13.173 12.521 43.72 28.02 253.70 221.15 41.426 12.6846 11.9429 16.7329
10/07/2025 13.184 12.522 43.77 28.04 254.44 221.55 41.417 12.7059 11.9428 16.7420
11/07/2025 13.163 12.522 43.68 27.98 253.93 221.08 41.491 12.6668 11.9147 16.6857
14/07/2025 13.153 12.522 43.73 27.99 253.89 221.00 41.532 12.6542 11.9049 16.6943
15/07/2025 13.148 12.522 43.74 27.97 254.39 221.14 41.670 12.6534 11.8862 16.6566
16/07/2025 13.144 12.521 43.70 27.97 253.60 220.72 41.669 12.6285 11.8952 16.6657
17/07/2025 13.153 12.522 43.92 28.08 254.04 220.97 41.732 12.6548 11.9136 16.7309
18/07/2025 13.177 12.524 44.06 28.14 255.44 221.98 41.834 12.6819 11.9227 16.7400
21/07/2025 13.197 12.526 44.25 28.27 256.21 222.73 41.983 12.7140 11.9593 16.7860
22/07/2025 13.204 12.526 44.31 28.30 256.69 223.18 42.082 12.7470 11.9684 16.7858
23/07/2025 13.197 12.527 44.72 28.48 259.31 224.70 42.331 12.8153 11.9775 16.8884
24/07/2025 13.189 12.527 44.88 28.56 260.33 225.35 42.422 12.8424 11.9680 16.9069
25/07/2025 13.189 12.528 44.64 28.43 258.77 224.27 42.354 12.8003 11.9678 16.9066
28/07/2025 13.198 12.529 44.60 28.39 258.76 224.14 42.427 12.8063 11.9673 16.8871
29/07/2025 13.213 12.530 44.54 28.37 258.17 223.75 42.319 12.7683 11.9764 16.8588
30/07/2025 13.218 12.531 44.38 28.28 257.25 223.05 42.173 12.7546 11.9576 16.8399
31/07/2025 13.216 12.532 44.13 28.16 255.61 221.98 41.952 12.6977 11.9482 16.7742
Note:
s
1 Basis of unit price: Net asset value per unit

B [EAR AR

A LA ¥ A

Newspapers in which unit prices are regularly published:
R (ERR I H R LU AR

a Hong Kong Economic Times 7}

7 )

Click the link below to check latest constituent fund prices

BN LR A A BT R g e A A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard ¥
Click the link below to check latest and historical constituent fund prices

BALLTAY

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
SR SRR S AR TR
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https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$

SHKP MPF Employer Sponsored Scheme
FrihseiE & B S et El

Monthly Unit Prices of MPF Constituent Funds (June 2025)
HHBESHK T ESEAER (202546 A7)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
02/06/2025 13.036 12.499 42.49 27.39 246.65 216.15 40.215 12.4701 11.8207 16.2562
03/06/2025 13.033 12.498 42.60 27.44 247.47 216.58 40.357 12.5067 11.8298 16.2840
04/06/2025 13.044 12.499 42.83 27.57 247.96 216.78 40.488 12.5306 11.8574 16.3585
05/06/2025 13.054 12.500 42.91 27.60 249.34 217.98 40.550 12.5551 11.8480 16.3396
06/06/2025 13.070 12.501 42.83 27.53 248.87 217.37 40.787 12.5425 11.8385 16.3767
09/06/2025 13.063 12.502 43.04 27.64 250.23 218.35 41.024 12.5543 11.8472 16.3947
10/06/2025 13.070 12.503 43.11 27.69 250.44 218.55 41.111 12.5679 11.8655 16.4411
11/06/2025 13.078 12.504 43.26 27.76 251.28 219.24 41.119 12.5901 11.8838 16.4502
12/06/2025 13.102 12.505 43.36 27.86 251.34 219.58 41.033 12.6333 119114 16.4873
13/06/2025 13.095 12.506 42.98 27.65 249.40 218.15 40.828 12.6012 11.8650 16.3657
16/06/2025 13.091 12.507 43.23 27.76 250.65 218.93 40.989 12.5964 11.8737 16.4396
17/06/2025 13.105 12.509 42.97 27.63 249.86 218.40 40.896 12.5965 11.8642 16.3645
18/06/2025 13.112 12.511 42.94 27.63 249.31 218.09 40.802 12,5737 11.8640 16.3549
19/06/2025 13.107 12.512 42.64 27.48 247.18 216.68 40.594 12.5138 11.8546 16.3546
20/06/2025 13.111 12.512 42.65 27.49 247.83 217.11 40.632 12.5471 11.8544 16.3076
23/06/2025 13.125 12.512 42.76 27.56 247.63 217.08 40.731 12.5338 11.8815 16.3630
24/06/2025 13.158 12.513 43.38 27.88 251.40 219.72 41.089 12.6429 11.9274 16.5218
30/06/2025 13.199 12.516 43.78 28.09 253.86 221.57 41.249 12.7401 11.9817 16.7072
Note:
s
1 Basis of unit price: Net asset value per unit

B (EAR AR

A LA ¥ A

Newspapers in which unit prices are regularly published:
R (ERR I R LU A
a  Hong Kong Economic Times 7 #54%i% H i
Click the link below to check latest constituent fund prices
BN LR A A BT R e B A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|
b The Standard %%
Click the link below to check latest and historical constituent fund prices

BN LR A 2 T Bl A g B AR
https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
FHS R SRR S AR TR
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (May 2025)
BHBESHK T ESEAER (202545 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO

=5H REES - it h
02/05/2025 12.865 12.453 41.10 26.67 239.90 211.37 39.182 12.1967 11.6966 15.7305
06/05/2025 12.883 12.460 41.16 26.70 240.42 211.77 39.049 12.2216 11.6866 15.6644
07/05/2025 12.909 12.464 41.21 26.74 240.81 212.17 39.026 12.2561 11.7049 15.6921
08/05/2025 12.929 12.475 41.16 26.69 240.73 211.89 39.164 12.2534 11.6955 15.7104
09/05/2025 12.930 12.479 41.29 26.75 241.11 212.10 39.192 12.2222 11.6860 15.7195
12/05/2025 12.933 12.484 41.74 26.92 243.73 213.25 39.927 12.2910 11.6762 15.9057
13/05/2025 12.937 12.483 41.76 26.93 242.97 212.83 39.898 12.2727 11.7224 15.9898
14/05/2025 12.938 12.487 42.06 27.08 245.04 214.16 40.175 12.3187 11.7222 16.0457
15/05/2025 12.944 12.486 42.05 27.09 244.79 214.14 40.104 12.3502 11.7592 16.0922
16/05/2025 12.967 12.486 42.11 27.13 245.28 214.52 40.224 12.3683 11.7868 16.1574
19/05/2025 12.961 12.488 42.23 27.20 245.45 214.79 40.307 12.3653 11.7956 16.1941
20/05/2025 12.982 12.490 42.38 27.26 246.62 215.53 40.440 12.3974 11.7768 16.1938
21/05/2025 12.949 12.492 42.45 27.29 247.02 215.71 40.284 12.3868 11.7303 16.1097
22/05/2025 12.956 12.494 42.23 27.18 245.29 214.52 40.185 12.3860 11.7209 16.0628
23/05/2025 12.982 12.496 42.32 27.25 246.17 215.38 40.104 12.3984 11.7300 16.0532
26/05/2025 12.992 12.499 42.29 27.25 245.96 215.37 40.044 12.4490 11.7387 16.0525
27/05/2025 13.015 12.499 42.46 27.34 246.73 215.93 40.281 12.4969 11.8033 16.2203
28/05/2025 13.016 12.499 42.29 27.25 246.06 215.42 40.208 12.4375 11.7753 16.1453
29/05/2025 13.026 12.501 42.55 27.39 247.41 216.49 40.382 12.4468 11.8029 16.2105
30/05/2025 13.045 12.500 42.42 27.34 246.78 216.17 40.246 12.4848 11.8120 16.2196

Note:

s

1 Basis of unit price: Net asset value per unit

BT (EARH AR

5 LA ¥ A

Newspapers in which unit prices are regularly published:

R (R R LU A
a  Hong Kong Economic

imes

AU H

Click the link below to check latest constituent fund prices

BN LR A A BT R g e B A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard %%
Click the link below to check latest and historical constituent fund prices

BALLTA

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
SR SRR S S AR TR

i AL BT B 7 i BT AR A



https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$

SHKP MPF Employer Sponsored Scheme
FrihseiE & B S et El

Monthly Unit Prices of MPF Constituent Funds (April 2025)
FHBESR T ESEAER (20254 4 Bf7)

Unit Price of Constituent Fund
FE A AR

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
01/04/2025 12.865 12.427 40.60 26.34 239.15 210.77 38.927 12.0706 11.6395 15.5432
02/04/2025 12.863 12.429 40.61 26.35 239.42 210.94 38.996 12.0839 11.6486 15.5803
03/04/2025 12.889 12.430 40.20 26.23 237.27 210.17 38.409 12.0710 11.6113 15.2808
07/04/2025 12.887 12.434 37.18 24.76 218.83 197.94 36.925 11.7290 11.3879 14.5218
08/04/2025 12.853 12.434 37.53 24.89 221.33 199.20 36.873 11.7116 11.3599 14.4935
09/04/2025 12.809 12.435 37.81 25.00 222.01 199.35 37.526 11.6958 11.4512 14.9046
10/04/2025 12.808 12.436 38.50 25.36 226.52 202.32 37.448 11.7551 11.4236 14.8857
11/04/2025 12.785 12.435 38.73 25.48 227.51 202.90 37.639 11.8342 11.4417 14.9789
14/04/2025 12.793 12.438 39.24 25.74 230.72 205.29 37.984 11.9468 11.5144 15.1184
15/04/2025 12.808 12.439 39.43 25.84 231.86 206.11 37.963 11.9760 11.5233 15.1648
16/04/2025 12.831 12.440 39.26 25.79 230.43 205.45 37.636 11.9620 11,5139 15.0525
17/04/2025 12.836 12.442 39.39 25.84 231.67 206.23 37.842 12.0016 11.5137 15.0522
22/04/2025 12.827 12.445 39.65 25.98 232.96 207.18 37.856 12.0392 115128 15.0885
23/04/2025 12.830 12.445 40.04 26.15 235.00 208.22 38.339 12.0881 11.5498 15.2379
24/04/2025 12.839 12.446 40.23 26.27 235.31 208.58 38.533 12.0921 11.6145 15.3778
25/04/2025 12.853 12.447 40.32 26.31 235.87 208.97 38.697 12.1297 11.6422 15.4431
28/04/2025 12.872 12.448 40.45 26.38 236.66 209.57 38.687 12.1431 11.6602 15.4797
29/04/2025 12.893 12.449 40.56 26.45 237.40 210.20 38.757 12.1901 11.6786 15.5356
30/04/2025 12.901 12.451 40.70 26.52 237.94 210.55 38.856 12.2087 11.6970 15.5633
Note:
V=3
1 Basis of unit price: Net asset value per unit
BT (EREHISEE: BEELAIF R
2

Newspapers in which unit prices are regularly published:
B ETRE T AR AT

a  Hong Kong Economi

mes

A HEAS R

Click the link below to check latest constituent fund prices

HENULT YUl 2 R Ay A 4 B AR

https://invest.hket.com/fundmpf/daily/MPF_shkp.htm|

b The Standard 3% ¥

Click the link below to check latest and historical constituent fund prices
BN QY2 BB BB AR 53 46 4 BB R

https://paper.thestandard.com.hk/

Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (March 2025)
BHBESHK T ESEAER (20254 3 B#)

Unit Price of Constitueg Fund
RS EAE
Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
03/03/2025 12.814 12.396 40.72 26.38 240.82 211.77 39.049 12.0478 11.7383 15.8495
04/03/2025 12.829 12.397 40.53 26.29 239.67 210.99 38.985 12.0294 11.7009 15.7276
05/03/2025 12.811 12.398 41.04 26.51 242.31 212.49 39.274 12.0547 11.6728 15.8303
06/03/2025 12.802 12.399 41.30 26.62 244.12 213.56 39.446 12.1256 11.6354 15.7178
07/03/2025 12.813 12.401 41.27 26.61 243.60 213.26 39.401 12.1093 11.6352 15.7363
10/03/2025 12.811 12.403 40.75 26.38 241.15 211.82 39.019 12.0779 11.5882 15.5203
11/03/2025 12.822 12.403 40.63 26.32 240.33 211.27 38.980 12.0335 11.5508 15.4358
12/03/2025 12.809 12.404 40.68 26.33 239.97 210.94 38.970 12.0336 11.5506 15.4824
13/03/2025 12.810 12.406 40.50 26.26 239.05 210.37 38.770 12.0163 115411 15.3885
14/03/2025 12.811 12.407 40.98 26.48 241.58 211.93 39.082 12.0521 11.5779 15.5473
17/03/2025 12.802 12.409 41.26 26.63 243.37 213.16 39.159 12.0960 116144 15.6495
18/03/2025 12.800 12.410 41.43 26.70 245.18 214.46 39.273 12.1398 11.6049 15.6025
19/03/2025 12.808 12.411 41.53 26.75 245.38 214.59 39.367 12.1619 11.6418 15.6865
20/03/2025 12.819 12.413 41.29 26.64 243.91 213.62 39.173 12.1424 11.6416 15.6675
21/03/2025 12.828 12.414 41.03 26.50 242.14 212.42 39.016 12.0911 11.6322 15.6392
24/03/2025 12.816 12.416 41.15 26.54 242.72 212.59 39.251 12.0830 11.6316 15.7321
25/03/2025 12.811 12.417 41.07 26.52 241.80 212.02 39.152 12.0559 11.6407 15.7599
26/03/2025 12.813 12.419 40.92 26.43 241.47 211.78 39.092 12.0618 11.6127 15.6568
27/03/2025 12.809 12.420 40.94 26.45 241.24 211.54 39.106 12.05857 11.6033 15.6285
28/03/2025 12.825 12.422 40.70 26.35 240.35 211.30 38.900 12.0568 11.6031 15.5067
31/03/2025 12.855 12.425 40.36 26.22 238.32 210.05 38.794 12.0440 11.6026 15.4686
Note:
V=3
1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

B (RS T O DU T R4
a  Hong Kong Economic Times i

Click the link below to check latest constituent fund prices
BT Y0l A R Ay A 4 B AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.htm!
b The Standard ¥ j%#
Click the link below to check latest and historical constituent fund prices
BN QY2 R BB AR 3 4 5 BB R
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (February 2025)
BHEESHK T ESEAER (202542 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career

Schroder MPF

Average (I:ngfssec:/gisg Allianz Choice 21':)?: gg‘wf{ﬁ Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . Yt Yt N
Dealing pate | EREETomE | MSEERTR | pppmopne | TWRIERER | meumne |memesse| moumens |RuEmmmERe | TR Toon RREEESEO
ey N S

2ER | REEe - I
03/02/2025 12.728 12.367 39.56 25.74 233.06 206.01 38.521 11.7525 11.6972 15.8846
04/02/2025 12.725 12.367 39.94 25.93 235.20 207.45 38.780 11.8294 11.7156 15.9685
05/02/2025 12.749 12.369 40.06 26.03 236.03 208.31 38.669 11.8793 11.7617 16.0430
06/02/2025 12.744 12.370 40.23 26.10 237.20 208.96 38.829 11.9267 11.7708 16.0895
07/02/2025 12.736 12.371 40.22 26.08 237.50 209.11 38.776 11.9167 11.7428 16.0144
10/02/2025 12.731 12.374 40.38 26.15 237.94 209.33 38.941 11.9173 11.7515 16.0511
11/02/2025 12.730 12.374 40.28 26.09 237.54 208.99 38.843 11.8957 11.7327 16.0509
12/02/2025 12.706 12.376 40.37 26.10 238.54 209.39 39.025 11.9047 11.6953 16.0132
13/02/2025 12.714 12.376 40.62 26.26 239.59 210.33 39.108 11.9407 11.7511 16.1347
14/02/2025 12.726 12.377 41.03 26.47 242.30 212.17 39.394 12.0222 11.7695 16.1532
17/02/2025 12.721 12.378 41.07 26.48 242.49 212.24 39.404 12.0400 11.7596 16.1524
18/02/2025 12.717 12.379 41.17 26.51 243.20 212.57 39.497 12.0409 11.7408 16.1522
19/02/2025 12.708 12.382 41.09 26.46 242.69 212.13 39.474 12.0115 11.7406 16.1426
20/02/2025 12.723 12.384 40.98 26.42 241.66 211.57 39.305 11.9935 11.7311 16.1049
21/02/2025 12.725 12.385 41.24 26.55 243.50 212.87 39.483 12.0722 11.7216 16.0111
24/02/2025 12.740 12.387 41.15 26.53 242.74 212.54 39.388 12.0633 11.7210 15.9729
25/02/2025 12.766 12.389 40.97 26.47 241.53 211.99 39.225 12.0528 11.7395 15.9446
26/02/2025 12.768 12.390 41.31 26.64 243.83 213.57 39.447 12.1184 11.7672 16.0005
27/02/2025 12.783 12.391 41.03 26.49 242.54 212.60 39.281 12.0903 11.7297 15.8598
28/02/2025 12.806 12.393 40.65 26.34 240.20 211.23 39.140 12.0416 11.7668 15.9345

Note:

V=3

1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

A EREE LT

a  Hong Kong Economic Times i H
Click the link below to check latest constituent fund prices
HENULT YUl 2 R Ay A 4 B AR

https://invest.hket.com/fundmpf/daily/MPF_shkp.htm|

b The Standard 3% ¥
Click the link below to check latest and historical constituent fund prices
BN QY2 BB BB AR 53 4 4 BB R

https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
S SRR S AR



https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$
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PUBLIC

SHKP MPF Employer Sponsored Scheme #ritriaiES e Si=1E] As at 31 December 2025 ("Statement Date")
BE 2025412 31 H ("HEHH)
Allianz Choice Balanced Fund'Note 1 ﬁ‘ﬁﬁﬁi‘—]&iﬁﬁﬁ 1

Unit Price* (HKD) ESEMEE (#3T) 47.43 Asset Allocation of Underlying Fund” EREESHIEE SN
Fund Size (HKD million) ESEEMEBTER) 886.24 Hong Kong/China Equities FE/HEERE 24%
Launch Date H#H B 19/03/2010 Japan Equities BARE 10%
Fund Risk Indicator’Not€ 4 gﬁmpﬁgg&ﬁ 4 9.49% North America Equities bEBEE 15%
Risk Class NOt€ 5 ﬁ.ﬂﬁﬁﬂﬂa 2 4 Europe Equities BRNARZ 14%
Fund Expense Ratio ESMXE 0.98849% Other Asia Equities ENEAEREE 10%
Fund Descriptor HEERh Fixed Income &% 24%
Mixed Assets Fund - Global - Maximum equity 80% Cash and Others HekHith 3%
RBEEEES - 2% - BER S 80% Fixed Deposits EEAFR 0%
*As at Statement Date #; Z#H 24 HAY Total ALL2g 100.00%

Fund Objective E:&Ry&HE
The Fund seeks to achieve a high level (above market) of overall return over the long term by investing in a diversified portfolio of global equities and fixed
interest securities.

FEEN LT LAVERERIR S E BRE I & - I EEERAE KT (H52 ) BAREE -

Top Ten Holdings of Underlying Fund” E:RSEESHY-HA F RGN

CSOP FTSE HONG KONG EQUITY ETF 6.05%
FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 5.89%
ISHARES FTSE CHINA A50 ETF 2.42%
FRANKLIN FTSE AUSTRALIA ETF 1.88%
ISHARES CORE MSCI CHINA ETF 1.60%
NEXT FUNDS TOPIX EXCHANGE TRADED FUND 1.37%
GLOBAL X MSCI CHINA ETF 1.36%
NVIDIA CORPORATION 1.07%
HSBC HOLDINGS PLC 1.05%
FRANKLIN FTSE INDIA UCITS ETF 1.02%
Performance Note 2& 3 =R E2E3

1 month —{EH 1.00 %

YTD FUES 21.09 %

Last calendar year (p.a.%) WEEE (FFE%) 8.26 %

Last 1 year (p.a.%) BE—F (FFER) 21.09 %

Last 3 years (p.a.%) WE =R (FFE%)+ 11.38 %

Last 5 years (p.a.%) WE T (FFE%)+ 3.65 %

Last 10 years (p.a.%) WEF (BFE%)+ 6.04 %

Since Launch (p.a.%) B HE (F4E%)+ 473 %

+ This is an annualised figure. [ /54FZ(LA8(E -
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PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance” #Fa: TEEEE @ TiEEYE EAESREN

Market Review and Outlook

Global equities, as measured by the MSCI All Counrty World Index, advanced in the final quarter of 2025. Japanese equities led the way, followed some way
behind by the UK, Europe and the US. Emerging markets outperformed their developed market peers in aggregate, with robust double-digit gains from Asian
tech hubs South Korea and Taiwan more than offsetting a negative return from index heavyweight China. Turning to the sectors, health care was the strongest,
posting a double-digit gain. Real estate and consumer discretionary were the only two sectors to finish the quarter in negative territory.

The data blackout caused by the protracted US government shutdown clouded the growth outlook. However, policymakers and investors alike braced
themselves for a slew of delayed federal data releases when the US government reopened in November. The US Federal Reserve (Fed) delivered two 25-
basis-point (bp) rate cuts over the quarter, bringing the federal funds rate to 3.5%-3.75%, while the Bank of England cut rates by 25 bps to 3.75% at its
December meeting. The European Central Bank and People’s Bank of China both held their key borrowing rates steady over the quarter. Conversely, the Bank
of Japan remained an outlier, raising its benchmark lending rate by 25 bps to 0.75% — the highest level in 30 years — amid rising inflation and continued yen
weakness.

In currency markets, the US Dollar Index moved slightly higher over the fourth quarter, overcoming weakness early in the period as the US government
shutdown rumbled on. Concerns that a deteriorating labour market would prompt further Fed rate cuts pressured the dollar further, with the greenback buffeted
by Fed commentary for much of the period. The euro finished little changed against the dollar, overcoming pressure earlier in the period on heightened political
turmoil in France, while the British pound moved slightly higher on dollar weakness as expectations of Fed rate cuts mounted and waned. Meanwhile, the
Japanese yen plummeted against the US dollar over the quarter, after fiscally dovish Sanae Takaichi was appointed Japan’s new prime minister and the new
government announced a massive fiscal stimulus package. The Bank of Japan and Japanese Ministry of Finance were closely monitoring further yen weakness
into year end.

As measured by Brent crude, oil prices eased over the final quarter of 2025, closing at just over USD 61 a barrel to round out their worst year since 2020 as
oversupply concerns mounted against a backdrop of weakening global demand. Prices were buffeted as geopolitical tensions escalated and faded, with prices
slumping into quarter end as progress in the US-led peace talks sparked tentative optimism around a ceasefire between Russia and Ukraine and raised the
possibility of previously sanctioned Russian crude re-entering global markets and further exacerbating the supply glut. Gold prices rose over the quarter,
overcoming a sharp correction on profit-taking in October to touch a series of fresh record highs on heightened safe-haven appeal as the US ramped up its
naval blockade against Venezuela. The yellow metal closed the quarter slipping just below USD 4,330 per ounce, but still managed to register its best year
since 1979.

mEEEEESE
LLNSCl #irAat RIGHEE, RIKARME 2020 ERZ—FLFA. BABRHHRRESL, HERHEE. BRMNNXETHISER—KRIER. FERTSERRRERE
BRME EMNNRERRERSERERYNMAKIAE EHTSERLENPHKSHARR. TERRAE BREERR&E, HEEMBIE.

REEHMERFIEHEEMETRELSEZE TR,

EEBFRACRIFBEEERR, EEFERMKESTHN, AN, EXEBAR 11 ARERE BXRMNEENRETEMUEERLERRIMIT

g, EHMERENRE 25 BFMR, HHIESAETHAE 3.5%F 3. 75%, MEMBTAN 12 AHESZEE 25 BFE 3. 75%, =R, BUMRTRHEA
RBITIHB T EEENETE, AARTHMAZASN, ASHERIARBEFERBZE, RITHEESHRMELR 25 BFZE 0.75%, 2 30 £kES
KE,

E%NiEAE, EaEBEFEEMA, REHVOXERMAFEERIBNSEYE., THEERSPITEELEREMBESE-—SHR, FTETE—SZE B
RS REAAKRI S MBS TEMEE, &l@ﬂt%ﬂ’]%]@bﬂ%ﬂ%ﬁ&knrﬁﬁ*ﬂ EXE, BEZMESEY, KETHURTHEESHTKX ; HE#ERERE

MTEILLERE REREBBMEMIAE. FE, MRBEKRNNETESEEGABAHENE AHBFER - EXRENMBRIEAE, SBEER
EREFAKETE®, BEARTREXRMBLEEIEEEEERLIFENE—SHE.

LIS RERERSE, HE7E 202 FRE—FE% WNMERENEMR 61 £, 22020 FURKRBEREN—F, FRERLXFRESH MEAHEEMHE
BR, HERBUS 5&3&%%&&&.1&'% BHEHERZEE, BERLFERTER. OREEEEMRSHRNGER, REF-EERBEEREX, BHREMR
R BRI MENEA SRTISMFEEEERMN, E—-SMEREAREIKE. SEEFALA, #10 AREERNEMMAERRZKDKELXN, ITE
BELHE. ARZENAHEARIMNEESNHE STESMERESI LA, SEERZERTERERSRH 4,330 £k, ENHARIT 1979 FLikiES
FRE,

Notes f#§F -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
RESEEBZAEESELE (EREE") FHRE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R 2 N I SR B A FEF RAERE - DUBTT Rt 5L -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
REEFRIR LT R B st N B ~ ATEONE I ~ IR AR B IRGE R -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitae id DR E Y 3 F 25 H BB FREER R -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JEL B AR e AR L A e Y R AL b A s & oy

Risk Class &\l A 1 2 3 4 5 6 7
Fund Risk | Equal or 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator above fHZE
HeE s PLE

Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

s
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SHKP MPF Employer Sponsored Scheme #triafEs{E £ SurstEl]

Allianz Choice Stable Growth FundNot€ 1 %ﬁﬁﬁﬁ%ﬁiﬁ%ﬁﬁ 1

As at 31 December 2025 (" Statement Date")
BE 2025412 F31 H ("#HEHH)

Unit Price* (HKD) H 4B ER GEIT) 29.73 Asset Allocation of Underlying Fund” EEREEESAIE RS
Fund Size (HKD million) ESEEE BTEHE) 479.85 Hong Kong/China Equities ~ &i#/HEIE 18%
Launch Date HH A 01/12/2000 Japan Equities BAREE 7%
Fund Risk Indicator’NOt€ 4 EeRpERT 4 8.04% North America Equities LERE 11%
Risk Class 'VOt€ 5 U TR 4 Europe Equities BN E 10%
Fund Expense Ratio ELSEL R 0.99070% Other Asia Equities BN E B RARE 7%
Fund Descriptor HEFRRIR Fixed Income =t 43%
Mixed Assets Fund - Global - Maximum equity 60% Cash and Others BRERHith 4%
REEEES - 28k - BER L 60% Fixed Deposits EHFR 0%
*As at Statement Date #} Z#74 HAY Total qEgy 100.00%

Fund Objective E&ITEHIE
The Fund aims to achieve a stable overall return over the long term by investing in a diversified portfolio of global equities and fixed-interest securities .
Frdp BAAEREN ST LR S S E BRI B & R R GIRE R m -

Top Ten Holdings of Underlying Fund” EBBELGHNFA F BTSN

CSOP FTSE HONG KONG EQUITY ETF 4.30%
FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 4.16%
ISHARES FTSE CHINA A50 ETF 1.77%
FRANKLIN FTSE AUSTRALIA ETF 1.27%
GLOBAL X MSCI CHINA ETF 1.21%
ISHARES CORE MSCI CHINA ETF 1.19%
FRANKLIN FTSE INDIA UCITS ETF 1.03%
NVIDIA CORPORATION 0.77%
US TREASURY 4.125% 30/09/2027 0.75%
HSBC HOLDINGS PLC 0.74%

Performance
1 month

YTD

Last calendar year (p.a.%)
Last 1 year (p.a.%)

Last 3 years (p.a.%)+

Last 5 years (p.a.%)+

Last 10 years (p.a.%)+
Since Launch (p.a.%)+

HE2R
N0t62&3§ﬁ 2k3

—fEA 0.64 %
FHES 16.45 %
HEEE (%) 5.45 %
B —IF (FFE%) 16.45 %
WE =L (FFE%)+ 8.87 %
WA AT (FF%)+ 1.93%
R (FFE%)+ 4.51%
Bt HE (FE%)+ 4.41 %

+ This is an annualised figure. [ 77EZ(LATE(E -
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PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance” P54 : TiBEE - BRE RESREN

Market Review and Outlook

Global equities, as measured by the MSCI All Counrty World Index, advanced in the final quarter of 2025. Japanese equities led the way, followed some way
behind by the UK, Europe and the US. Emerging markets outperformed their developed market peers in aggregate, with robust double-digit gains from Asian
tech hubs South Korea and Taiwan more than offsetting a negative return from index heavyweight China. Turning to the sectors, health care was the strongest,
posting a double-digit gain. Real estate and consumer discretionary were the only two sectors to finish the quarter in negative territory.

The data blackout caused by the protracted US government shutdown clouded the growth outlook. However, policymakers and investors alike braced
themselves for a slew of delayed federal data releases when the US government reopened in November. The US Federal Reserve (Fed) delivered two 25-
basis-point (bp) rate cuts over the quarter, bringing the federal funds rate to 3.5%-3.75%, while the Bank of England cut rates by 25 bps to 3.75% at its
December meeting. The European Central Bank and People’s Bank of China both held their key borrowing rates steady over the quarter. Conversely, the Bank
of Japan remained an outlier, raising its benchmark lending rate by 25 bps to 0.75% — the highest level in 30 years — amid rising inflation and continued yen
weakness.

In currency markets, the US Dollar Index moved slightly higher over the fourth quarter, overcoming weakness early in the period as the US government
shutdown rumbled on. Concerns that a deteriorating labour market would prompt further Fed rate cuts pressured the dollar further, with the greenback buffeted
by Fed commentary for much of the period. The euro finished little changed against the dollar, overcoming pressure earlier in the period on heightened political
turmoil in France, while the British pound moved slightly higher on dollar weakness as expectations of Fed rate cuts mounted and waned. Meanwhile, the
Japanese yen plummeted against the US dollar over the quarter, after fiscally dovish Sanae Takaichi was appointed Japan’s new prime minister and the new
government announced a massive fiscal stimulus package. The Bank of Japan and Japanese Ministry of Finance were closely monitoring further yen weakness
into year end.

As measured by Brent crude, oil prices eased over the final quarter of 2025, closing at just over USD 61 a barrel to round out their worst year since 2020 as
oversupply concerns mounted against a backdrop of weakening global demand. Prices were buffeted as geopolitical tensions escalated and faded, with prices
slumping into quarter end as progress in the US-led peace talks sparked tentative optimism around a ceasefire between Russia and Ukraine and raised the
possibility of previously sanctioned Russian crude re-entering global markets and further exacerbating the supply glut. Gold prices rose over the quarter,
overcoming a sharp correction on profit-taking in October to touch a series of fresh record highs on heightened safe-haven appeal as the US ramped up its
naval blockade against Venezuela. The yellow metal closed the quarter slipping just below USD 4,330 per ounce, but still managed to register its best year
since 1979.

HEEEFEYE

LI MSCI greiit FRegH s - IRERIRTHAE 2025 it —2F LT - HARRTHAVERIES: - HARAYIEE ~ BONMISSE T 5% 1% —ERubRE - Bl S Rpe R BN e
B TONRHEA R K GBS I M AL BOTHIE - 8 TSR IEE B P RSSAVA IR o ITSEREUTH - R - SIS ETE - X
BRI E N B S E TR AT TRk -

FEIBUN RIS RS BIE IR SRR - (OB RTINS - 240 EREBUTR 11 BRI > BORHIE B NIE A A R S =AY
Bl - EEEEERARE 25 BT RIS TS 3.5%% 3.75% - MistfmsRiTHIF 12 A @sE 25 B2 3.75% « RN » BONRITRFE
NERERTTIHE R ERE ERIACRE o HAIHTRNARBIIL - EE MR B R H BRI - JHTREAEEGORIR 134 25 BE T2 0.75% » /2 30 SEASh
Ko

BWTSITH - FTHEBIESIUMTT - SRR RBUTEIEE RS (2595 - SR ESEITISE L RERERE SRS - SETTE—SZEE - Bif
JRHY S SRS ARED S R R TS R ET S - JAEIBUR RIS IS SR E T E Y — 2B - (BRI - RIThEEEEIN A © BRI T
RN, - FHFNFTTITEMESHOTHE - FRF - MEESRORAE S R e Ea & 0 A& - ERBUREM —THARERIBORNSU % - HEHERETH
FAKIE Tk - BARIT R AR A % U6 H BT Ry e — 2 558% -

DIATRF FUR ST - SR EAE 2025 Fiik—F 0l - i &S5 61 557T > /2 2020 FLIRKRIIR AR —F - [RIRREIREREy - 5 0 e itE
R o GBOGERFBILEESE - SECHERZEE > WAAERTTR TR - MR SEZEFTRSNBHSER - fradE - RRERSERE K - FEFATZH
ERAVHRERITIFOM SR A 2 BRTISRY I RE SN - P MBI E AR I « SEEFNETF > & 10 A O RER el i A SRRl 1R s SR 2t - Al T
JESSHTE - NSRBI E N IR EER S - S HERVBRES [0 BT - SEEATEYT HIR R R 4,330 £t (HIARIT 1979 LR ESH
T -

ASources: Allianz Global Investors Asia Pacific Limited — BRI . LR E T KA RN E]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E "5 ¢ BRI - TSR AR RI | ST 3RV EAER R RA TR A ARREFTE5E(E ) AR A TRV o KBS ERE R 2/ I
R PR (AT SRR R i 5 B P R e — P A B e Bt -

Notes fizF :-
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
AESRIEEIZARER SRS ("R (FHRE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B BB N P& B A F R AR - DUSTC Rt AL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
ARG RI L G TR E WA sE N B - ATBAE A ~ (R AR SR8 R s -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B EIRtEsC RS H B L 3 F 2 G H BRI FEREERERERR -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\P A AR R A e iR A P iR B Y -

Risk Class Ja\[@ak A 1 2 3 4 5 6 7
Fund Risk | Equal or 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator above fHEZE L,
el | DLk

Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N
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SHKP MPF Employer Sponsored Scheme #ritiafa<${e 3 SiistEl

Fidelity Balanced FungNote 1 E’éiﬁ]{ﬁgﬁﬁ 1

As at 31 December 2025 (" Statement Date")
BE 2025412 F31 H ("#HEHE)

Unit Price* (HKD) HEL B EE* (3T) 272.10
Fund Size (HKD million) ESEEE BrEHE) 1,545.65
Launch Date ¥HBH 01/12/2000
Fund Risk IndicatorNOte 4 ESRpEn 4 9.93%
Risk Class NOt€ 5 AR5 4
Fund Expense Ratio EDRZILE 0.87924%
Fund Descriptor HLER R

Mixed Assets Fund - Global - Maximum equity normally 70%

RBEEEES - 28 - BRERSH 70%

*As at Statement Date ZF & #74 HHEY

Asset Allocation of Underlying Fund” ZBER S AV EE /0"

Hong Kong Equity BEERE 18.55%
Japanese Equity BARREE 8.89%
Asia Pacific Equity EAERE 10.24%
Americas Equity EERE 16.61%
European Equity B M R 22 13.82%
China Onshore Equitity hEREERRE 6.45%
Emerging Markets Equity SEHISRE 0.00%
World Equity HARE 0.00%
Bonds &% 22.65%
Cash and Other3% e RHMX 2.79%
Total Bk g 100.00%

X The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category

does not include the cash held by the underlying investment funds.

DL BRI E AR A AR R H M AT o th - "Bl R HA WA BB SN A Z B -

The objective of the Fund is to build capital value over the long term.
e E HNEE T RIEAREE -

Fund Objective E:&Ry&HE

Top Ten Holdings of Underlying Fund”® EmESHAKFERIEN

FUND

HSBC INSTITUTIONAL ACCUMULATION HKD - EUROPEAN INDEX 6.47%
FUND

ISHARES CORE MSCI CHINA ETF 6.03%
HSBC INSTITUTIONAL ACCUMULATION HKD - JAPAN INDEX 5.76%
FUND

HONG KONG TRACKER FUND 5.46%
ISHARES CORE CSI 300 ETF 5.18%
ISHARES S&P 500 GROWTH ETF 4.25%
CSOP FTSE HONG KONG EQUITY ETF 4.09%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 3.99%
ISHARES U.S. HEALTHCARE ETF 2.57%
HSBC INSTITUTIONAL ACCUMULATION HKD - AMERICAN INDEX 1.93%

Performance NOt€ 2& 3 FI H2R3

1 month —{EH 0.95 %
YTD FUES 17.55 %
Last calendar year (p.a.%) R (FFEE%) 7.84 %
Last 1 year (p.a.%) WE—F (FF%) 17.55 %
Last 3 years (p.a.%) WEZAE (FFE%)+ 9.88 %
Last 5 years (p.a.%) WA (FF%)+ 1.53 %
Last 10 years (p.a.%) WETE (FFE%)+ 5.00 %
Since Launch (p.a.%) H#EH HIH (FE%)+ 5.13 %

+ This is an annualised figure. j/f/5FR=(EHIEE -
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Commentary: Market Review, Market Outlook and Fund Performance” s : TiEEE @ THEEERESRHRN

Market Review and Qutlook

Global equities delivered positive returns over the quarter. Early gains were driven by a strong earnings season, enthusiasm around artificial intelligence (Al) and
easing US-China trade tensions, which lifted sentiment despite uncertainty from a temporary US government shutdown. Momentum later weakened as an Al-led
sell-off prompted investors to reassess profitability amid high spending on Al infrastructure and stretched valuations of Al stocks. Markets later found support as
expectations grew for a December Federal Reserve (Fed) rate cut, which ultimately materialised. UK and European equities outperformed on the back of a stable
macro backdrop and supportive domestic policies. Japanese equities rose after Sanae Takaichi became prime minister in October and announced a sizeable
fiscal stimulus in November. Meanwhile, US and emerging markets also gained. At a sectoral level, healthcare led the gains, while real estate lagged. Global
fixed income markets delivered largely positive returns over the quarter, except for German sovereign bonds. Performance was driven by easing US monetary
policy, as weak labour data and rising unemployment prompted the Fed to implement three rate cuts between September and December, supporting the
strongest annual bond returns since 2020. Volatility persisted at the long end of the yield curve amid ongoing fiscal concerns, including elevated US deficits.
European sovereigns underperformed US peers, with German government bonds (Bunds) pressured by fiscal developments, while French spreads widened on
political uncertainty. UK gilts were comparatively resilient, supported by moderating inflation and a stabilising supply outlook. Japanese bonds saw sell offs as the
Bank of Japan raised rates in December. Credit markets remained resilient supported by steady investor demand, with high-yield outperforming investment-
grade.

B EE MRS

IR HINFE S IE R - B8 RBIBT R HEZR - (EAFEGHIRNAEY - B A TEEEE - DUk RH 5 SREEEN - AR E
RA - WENBYH L - Hig » TE AT GEAEERSGE R A TS SE R & T - HER A TS B B - (0 H b e m A
RETD > THISEN AR - 21k o BEETHSEEEES 12 HIRERITUITIR (BRI UG ) - R iR Aty - B REONR TR G ZEREE
HYEERACTERE - DURCA R EMBRSCR - HASMEE T RS 10 B8t - WAL 11 AEMASRISTBORISEE I - RS E AR5 - B ER - 5506 Ko
TSR - (T3R50 - (R RINA - FiE SR AR - PSR E R  BREE WS TS EE N AEER SRR, - 1SRN EH R AR
BRI D) R RS TSR EER BT - (ROEBHGHRTE O A2 12 AR = EE. - CRHES TGS 2020 G DURESESIHI R R © S B
Fri (BEEEMRES) - REFFEED) - BONEREEFRESI ZEIERE Y - R EEBUT 2 M BRI R - MUAR 5 B 22 RIRBOS BRAT
{iabE - FEHERR SR M BLEAT ROITERY SR T SR AR - OARITE 12 IS > EEOACERHBME - REEFRREE > LRHEET SRR
#) > S R EN A -

ASources: FIL Investment Management (Hong Kong) Limited ZRIKE | EEED(EFH) AR5

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E T ¢ TSR - TSR RIS R ) S0 AT RAVETEE RS RATEW R AAFRET S5 (E ) AR A 098 - AiiSRREEREEER - R
TERAT (AT RIS R 18 & BB A S — i B E R B AR A -

Notes f#§F -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.
ARG RIEEIZAERINE RS ("EIEAS") (FHE - ZARES R E N AR R E R -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
RG2S B FEIF RAERE - DUBIT s TR -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
FHEEEFB D B E SN W2t NEH - ITBAER ~ IRE AR B IR R 3 -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitac d DR A Y 3 F 2 G H BE R F R R 2RO -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\ Bl A AR A R iR AR S b e B Y -

Risk Class @k A 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EESEIY

Hep R paAad Less than /Dj? 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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SHKP MPF Employer Sponsored Scheme ¥ritrs&f&s-{e ¥ Si=ta

Fidelity Stable Growth Fu ngNote 1 é’%%ﬁi@ﬁ%ﬁﬁ 1

As at 31 December 2025 (" Statement Date")
BHE2025 412 F31 H ("#HEHLET)

Asset Allocation of Underlying Fund® E#EEHIEE i

Unit Price* (HKD) E S R (AT 232.95
Fund Size (HKD million) ELKEE BrEaRw) 767.22
Launch Date #H B 01/12/2000
Fund Risk IndicatorNOt€ 4 EommEnT4 8.60%
Risk Class NOt€ 5 ﬁ.[‘ﬁﬁ&i‘:ﬂa 2 4
Fund Expense Ratio HE SR 0.88551%
Fund Descriptor E|EHER

Mixed Assets Fund - Global - Maximum equity normally 50%

BEEEEES - 23 - BERZIE50%

*As at Statement Date &} ZE#2 HHY

Hong Kong Equity BEBE 13.73%
Japanese Equity ABARBE 6.41%
Asia Pacific Equity BAERE 7.60%
Americas Equity EFBRE 12.45%
European Equity ERMAR = 9.73%
China Onshore Equitity PEIERKRE 4.77%
Emerging Markets Equity FETISRE 0.00%
World Equity HREER 0.00%
Bonds &% 41.58%
Cash and Other e R E{hX 3.73%
Total G 4 100.00%

X The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category
does not include the cash held by the underlying investment funds.

DL _E 2 B iU e O H B B A S R LA B AE Y E S0 EE

B R HA" WA EIEE AN R A 2 B

S H AR BRI IE B AR -

Fund Objective EH&Rr&EIE

The objective of the Fund is to generate a positive return over the long term.

Top Ten Holdings of Underlying Fund”® EmESHATERE

HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 6.49%
HSBC INSTITUTIONAL ACCUMULATION HKD - EUROPEAN INDEX 4.31%
FUND

HONG KONG TRACKER FUND 4.27%
ISHARES CORE MSCI CHINA ETF 3.75%
ISHARES CORE CSI 300 ETF 3.67%
HSBC INSTITUTIONAL ACCUMULATION HKD - JAPAN INDEX FUND 3.10%
CSOP FTSE HONG KONG EQUITY ETF 3.09%
USTN 4.25% 15/11/2034 3.03%
ISHARES S&P 500 GROWTH ETF 2.79%
ISHARES U.S. HEALTHCARE ETF 2.57%

H2R
NOteZ&Sﬁﬁ 2x3

Performance

1 month —{E A 0.63 %
YTD FUES 13.77 %
Last calendar year (p.a.%) R (%) 4.95 %
Last 1 year (p.a.%) WE—IF (FFN) 13.77 %
Last 3 years (p.a.%) WEZAE (FFE%)+ 7.75%
Last 5 years (p.a.%) AT (FF%)+ 0.21 %
Last 10 years (p.a.%) WETE (FFE%)+ 3.79%
Since Launch (p.a.%) B HI (F4E%)+ 4.48 %

+ This is an annualised figure. Jf£/5FZ=(EHIEHE -
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Commentary: Market Review, Market Outlook and Fund Performance” #Fa: THEEEE @ miEEYE REASRE

Market Review and Outlook

Global equities delivered positive returns over the quarter. Early gains were driven by a strong earnings season, enthusiasm around artificial intelligence (Al)
and easing US-China trade tensions, which lifted sentiment despite uncertainty from a temporary US government shutdown. Momentum later weakened as an
Al-led sell-off prompted investors to reassess profitability amid high spending on Al infrastructure and stretched valuations of Al stocks. Markets later found
support as expectations grew for a December Federal Reserve (Fed) rate cut, which ultimately materialised. UK and European equities outperformed on the
back of a stable macro backdrop and supportive domestic policies. Japanese equities rose after Sanae Takaichi became prime minister in October and
announced a sizeable fiscal stimulus in November. Meanwhile, US and emerging markets also gained. At a sectoral level, healthcare led the gains, while real
estate lagged. Global fixed income markets delivered largely positive returns over the quarter, except for German sovereign bonds. Performance was driven
by easing US monetary policy, as weak labour data and rising unemployment prompted the Fed to implement three rate cuts between September and
December, supporting the strongest annual bond returns since 2020. Volatility persisted at the long end of the yield curve amid ongoing fiscal concerns,
including elevated US deficits. European sovereigns underperformed US peers, with German government bonds (Bunds) pressured by fiscal developments,
while French spreads widened on political uncertainty. UK gilts were comparatively resilient, supported by moderating inflation and a stabilising supply outlook.
Japanese bonds saw sell offs as the Bank of Japan raised rates in December. Credit markets remained resilient supported by steady investor demand, with
high-yield outperforming investment-grade.

HEEEFEYE

BRI TN TSRl - 8 REBUR R AT BIRER - EAFEGUHRIRT) - LA TSR - DU T RE BERmEGEN - A BHRIRRE
RS WETHS I L - Hi% o fE AR S S R N LRSS E AL T - W A TR [ B - (et BT hhE
BMEEST - HEEITATEYY - 2% 0 BETISEEEE 12 FRERITRIITEE (BEESRSOERE) - Biisieft 3F - EEREONR RN G > &
IATEEREBEORESR - DURAFINTEBORSCRT - BARSMEE T REE 10 HOE » E 11 AEMARBBOREERE - R0%E AR ST - SitER -
EECH BTSN o TSI > RFEEESE IR - ISR AL - PREE ERECUERIN - IRE W TS EE N ABSRS IR - HEHRIRE
WA R EEEERATE) > KR THIR SINIRSER BT (efBiEE 9 HE 12 AMHE=ERE @ SRertiBskisE 2020 LU RR G|
o BNMBOEERE (BEEEVRSE) o REFRFEUEE) - BONEREEFSREN ZRIEEES - R EEEIT EF 2V PO SR R - TABIFFE
ZRIRBUE MR - fEERRER R HERTRETRRI SR T - SRR AR - DARITIE 12 AE - BEEOAFEFHBME - RREHEFREE
TRHEETISIRRRY] > SUGEE R R EN AR 5 -

ASources: FIL Investment Management (Hong Kong) Limited ZRKR @ BEES(EH) GRS 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

16 "EFE S - ISR R SR ) E 0P RAVE AR R R R A e A RFRESTES (@B AR A SAEERL - Al EREFR R WA A S SRS &y
EEEE AR E R EEERIE AR -

Notes {#&f -

1.

2.

3.

The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.

BRI E B EE RIS (R (FIRY - 2SR R E N EE RS S -

Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.

FeBRB Rt ROt B A BB (R R BE0E - DB Ryat R

The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and Operating Expenses.

PIEFRBRURI S EE BT YSZ R AT ~ (TBAE - (R AR SRS S -

. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement Date.

AR RS B IR A Y 34 28 A A EMAEREEE(ERR -

. Risk Class is assigned based on the latest fund risk indicator of the fund.

B 4 PR e A B Ak I P i ) 4

Risk Class JE5 4k 2] 1 2 3 4 5 6 7
Fund  Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EEEY
Fe R s Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥triafEs{e = SirstEl]

Invesco Global Stable FundN°t€ 1 Eﬂlﬁfﬁﬁkﬁﬁgﬁﬁ 1

As at 31 December 2025 (" Statement Date")
AZ 2025 £12 A31 H ("#HEHE)

Unit Price* (HKD) FS A ER GBTT) 13.1359 Asset Allocation of Underlying Fund”  ZLBEELSAYE2E 57"
Fund Size (HKD million) ESREE BTER) 621.48 Hong Kong Equities FERER 8.95%
Launch Date A8 04/03/2015 North American Equities JEEIMARE 5.32%
Fund Risk Indicator’NOt€ 4 ESRRER “ 7.19% European Equities Bl 7.80%
Risk Class 'Vote 5 @,Bﬁ{&ﬂua 5 4 Japanese Equities BARE 3.53%
Fund Expense Ratio E&mXtE 0.83055% Other Asian Equities HihEE KERE 4.65%
Fund Descriptor HE& R Bonds B 66.10%
Mixed Assets Fund - Global - Maximum equity normally 30% Money Market Instruments E¥miETE 0.00%
BAEEES - -BEBEEZ(L 30% Cash & Others W& R HAthX 3.65%
*As at Statement Date #} Z# 24 HAY Total ALY g 100.00%
X"Cash & Others" include cash, accounts receivable and accounts payable.
ME R HAtl  EREERE - FEUCHOR R ENROA -
Fund Objective E&H&HE
The Fund seeks to achieve capital preservation over the long term whilst seeking to enhance return through limited exposure of global equities.
B RGORA R HAR » WA MRS KSR IR BRR S DA S [El R -
Top Ten Holdings of Underlying Fund”® EBBEEHI-A FEREN
US TREASURY NOTE/BOND 4.375% NOV 30 2030 6.25%
CHINA GOVERNMENT BOND 1.43% JAN 25 2030 3.94%
FRANCE (GOVT OF) 2.75% FEB 25 2030 2.53%
JAPAN (2 YEAR ISSUE) 0.4% SEP 1 2026 2.31%
US TREASURY NOTE/BOND 1.375% AUG 15 2050 2.31%
BUONI POLIENNALI DEL TES 2.95% JUL 1 2030 2.03%
US TREASURY NOTE/BOND 3.375% NOV 30 2027 2.03%
UNITED KINGDOM GILT 4% OCT 22 2031 1.57%
TSY INFL IX N/B 1.875% JUL 15 2035 1.56%
CZECH REPUBLIC 3.5% MAY 30 2035 1.50%

H2 R
Note2&3§ﬁ 2Kk3

Performance
1 month —EA
YTD EYES

LR (%)
R (FEEF%)
BEZE (BF%)+

Last calendar year (p.a.%)
Last 1 year (p.a.%)
Last 3 years (p.a.%)+

Last 5 years (p.a.%)+ BETE (FFE%)+
Last 10 years (p.a.%)+ WL (FFE%)+
Since Launch (p.a.%)+ EEH HIE (FF%)+

0.65 %
12.49 %
1.98 %
12.49 %
6.79 %
0.51 %
3.01 %
2.55 %

+ This is an annualised figure. j/f/5FR(EHIEE -

#NIA R B
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PUBLIC
Commentary: Market Review, Market Outlook and Fund Performance” P& : TBEEE @ mBRE kEESREN

Market Review and Qutlook

Global equity markets closed the year on a positive note, with Europe and the UK outperforming while US gains moderated late in the quarter. European
stocks advanced over 2%, led by financials and industrials, while UK equities ranked among the strongest globally amid easing inflation and policy optimism;
US markets saw early strength from technology and healthcare before flattening in December. Inflation trends softened across regions: Eurozone CPI hovered
near 2%, UK headline inflation fell to 3.2%, and US price pressures eased sharply after an October spike, reinforcing disinflationary momentum. Growth
remained uneven, with the US economy showing resilience as Q3 GDP was revised up to 4.3%, Eurozone activity stable but subdued, and UK output
contracting modestly on weak manufacturing and consumer demand. Monetary policy shifted toward easing globally: the Federal Reserve cut rates three
times to 3.5%—3.75%, the Bank of England lowered its benchmark to 3.75% in December, and the ECB held steady at 2%, signalling flexibility without
imminent changes.

In Q4 2025, policy signals and bond market moves diverged across the US, Asia, eurozone, and UK. In the US, the Federal Reserve delivered cuts in October
and December, lowering the Federal Funds target to 3.50-3.75% amid a finely balanced debate about softening labour conditions and still elevated inflation; a
stance Chair Powell framed as a cautious, data dependent pause thereafter. The Fed also initiated Treasury bill purchases to maintain ample reserves.
Treasuries rallied into November on easing expectations before long end weakness late in the quarter, consistent with heavy expected supply.

TR EE

ERBRETSENERMNEEBRRH, BNREBRRENEMBE MEBMRSNESRENKE. BOMBRT LRR 2%, AEMMIFIREER . &R
BNRBRAMRYENTY, XBERTAIEKREERZY, XETSNESENONRESRARIRREDER ER 12 AZRET. SHEERBEEE
B BRTE CPI %I 2%, XEEEERMEE 3.2%, MEEE 10 ART LA RYMERAOKIERE, E—SaitBiEdR, EHERINERTOE  XEE
EEERE, $=F GDP LEE 43%  MRTEFPABFREKRRFES  ZHIRMNEXEBHETRIEMHEB/MEER. EH¥BEXAE, £REEHE
MR : EMHE=ERRE 35%-3.75%, EBWMITI 12 AGEEFIETRE 3.75%, MEUMRITAGRIRMIFE 2%, ERREEERINAELNA
o

£ 2025 £HEME, XE. BN, BTEREEMBERTREESTHEESHE M., NEXEAE, XHHER 10 AR 12 AMERR, BHIEASHEAEE
IR E 3.50-3.75%, #AHBTIHHBRERMDFESHRRPIGHY 4 TERBEMESLEMCLEE, KEREMEMEFEHE, ZRETHEEREREH
BIE S UMM ERS ., XEBET 11 ARKRERARSTER HSERXRIGZRHBREREAMES.

~Sources: Invesco Hong Kong Limited R | SIEAE EHEATR, N E]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E "5 ¢ BRI - TSR AR R | ST RA AR R RA e A ARREF T E5E(E ) AR A SRV < ArESERE R 2 M 3
R RRAT AT M Ryl & B I 2 — P B i (I S I Pt -

Notes f#§F -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds
and Approved Index-Tracking Funds.
KEEG R E B AEEER SRS (RS (FHE - ARSI E N Z AR SR AR S LA RIS E A -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R Z e NI SR B A FEF RAERE - DUBIT Rt BT -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
FEEEFB B B B SN2t NEH - ITBAEN ~ IRE AR B IR R 3 -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitae id HRERE Y 3 F 25 H BB FREEREFROR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\ B ab A AR s e ey B A R b AT B

Risk Class Ja[&4% 7l 1 2 3 4 5 6 7
Fund  Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator LEEE

e EREC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥ritrsaft$ e St El As at 31 December 2025 ("Statement Date")
#HE 2025 £12 531 H ("HEHH)
Invesco MPF Conservative Fund Note *, 1 and 6 ﬁ]}lﬁﬁ%ﬁﬁ%@&ﬁﬁ*’ 1%6

Unit Price* (HKD) B BEAER (E5T) 12.616 Asset Allocation of the Fund" ESHIEESM "

Fund Size (HKD million) REHEE (BTEHE) 770.63 Fixed Deposit EHTER 34.15%
Launch Date HEH AR 01/12/2000 Cash and Others ReRkHit 65.85%
Fund Risk Indicator’NOt€ 4 Eﬁﬁ&ﬁﬁﬁéﬂﬁ‘l 0.00% Total 4EE 100.00%
Risk Class Note 5 Ao 1

Fund Expense Ratio e R 0.66355%

Fund Descriptor HEESEFAER

Money Market Fund - Hong Kong

BRTSES - /A

*As at Statement Date ZF E#4 HHY

Fund Objective EEHHEHE
The investment objective of the Fund is to preserve capital with minimal risk. The Fund invests in HK dollar deposits, HK dollar denominated money
market instruments as well as short-dated fixed interest securities. It will invest in a manner consistent with the requirements set out in Section 37 of the
Mandatory Provident Fund Schemes (General) Regulation. (It is not a guaranteed fund.)
FEEHEE HEE R R SRR IR - RESRHSER BT - DB MEE BRI ES TS TR RAME RS - KT E (et et
() BIBI) 265 37 RATEBUERY T sUETIRE CEXA/EtRaZE®) -

Top Ten Holdings of Underlying Fund” EfEESHAFEREN

HONG KONG T-BILLS 0% 14/01/2026 3.11%
HONG KONG T-BILLS 0% 28/01/2026 2.59%
HONG KONG T-BILLS 0% 11/02/2026 2.59%
HONG KONG T-BILLS 0% 21/01/2026 2.27T%
HONG KONG MORTGAGE CORP 3.23% 08/04/2026 2.10%
PUBLIC BK HONG KONG LTD 3.1%16/01/2026 1.98%
PUBLIC BK HONG KONG LTD 3.3%27/01/2026 1.98%
AGRICULTURAL BK CN/ 1.3% 02/01/2026 1.96%
HONG KONG T-BILLS 0% 07/01/2026 1.95%
HONG KONG T-BILLS 0% 04/02/2026 1.94%
Performance NOt€ 2 & 3 ﬁiﬁﬁz &3

1 month —{&AR 0.23 %

YTD FUES 2.36 %

Last calendar year (p.a.%) BEEE (BEN) 3.66 %

Last 1 year (p.a.%) BE—F (BFE%) 2.36 %

Last 3 years (p.a.%)+ BEZF (BE%)+ 3.21%

Last 5 years (p.a.%)+ BERE (BEW)+ 2.01 %

Last 10 years (p.a.%)+ BETF (BE%)+ 1.31%

Since Launch (p.a.%)+ B#H B (BE%)+ 0.93 %

+ This is an annualised figure. [ /54FZ(LA8E -

MPFA Prescribed Savings Rate f&&EsTHHEEE FI%R

1 month —{&EH 0.00 %
YTD FVES 0.19 %
Last calendar year (p.a.%) WBEFE (FHFE%) 0.78 %
Last 1 year (p.a.%) WE—F (FHF%) 0.19 %
Last 3 years (p.a.%)+ WEZF (FFE%)+ 0.58 %
Last 5 years (p.a.%)+ WEAF (BF%)+ 0.36 %
Last 10 years (p.a.%)+ WET (BFE%)+ 0.20 %
Since Launch (p.a.%)+ Bt HIH (BF%)+ 0.42 %

+ This is an annualised figure. [ 77EZ(LATE(E -
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Commentary: Market Review, Market Outlook and Fund Performance”" ¥ : TiBEE - mBEE RESFER

Market Review and Outlook

In the fourth quarter, developed market fundamentals continued to normalize after a volatile mid year period. In the US, labor market conditions appear to
have stabilized following a summer slowdown, with hiring no longer deteriorating but improving only gradually. Inflation dynamics have moderated, with
recent data generally undershooting expectations despite some noise from reporting disruptions; however, core inflation near 3% remains uncomfortably
elevated for the Federal Reserve. As a result, the Fed proceeded with cautious, risk management easing, but policymakers signaled limited appetite for
aggressive cuts amid resilient growth and firm financial conditions. Elsewhere, policy paths also turned incrementally more dovish: Bank of England’s
narrow vote split pointed to a near term rate cut, while ECB held rates steady but acknowledged improving conditions that could support future
normalization. Fiscal support, particularly increased infrastructure and defense spending in Europe, is expected to underpin growth into next year. Overall,
recession risks have receded across developed markets, but sticky inflation and uneven growth dynamics continue to anchor central banks to a gradual
and measured policy easing approach. The US treasury yield curve flattened in the short end while suspended in the long end. The 2yr US treasury yield
dropped by 13bps while 30yrs US treasury yield rose by 11bps. HKD rates rallied as 1M HIBOR went down to 3.07% from 3.54% and 6M HIBOR went
down to 2.99% from 3.41%. 2Y HK government bond yield tightened from 2.46% to 2.30%, and 5Y HK government bond yield went down from 2.51% to
2.37%. HKD almost unchanged against USD during this quarter.

During 4Q2025, the HKD sovereign curve remained structurally inverted at the front end and mildly upward sloping beyond 2-3Y, with front end yields
anchored to USD policy expectations. Therefore, given the inverted money market yield curve, we deployed cash mostly into 1-month and 3-month
money market instruments to boost yield and stabilize NAV in case of potential rates volatility. In the end, the portfolio WAM slightly reduced during the
quarter while yields picked up gradually against previous 2 quarters as we add risk from short-dated BBB names. In US, our baseline view for 2026 is
one of cyclical re acceleration rather than overheating. After absorbing the policy shocks of 2025, the U.S. economy is expected to regain momentum as
headwinds fade and modest tailwinds emerge. Easier financial conditions limited fiscal support, and a stabilizing labor market should collectively support
stronger growth and a firmer employment outlook. Inflation outcomes have been better than feared but remain uncomfortably above target, leaving
monetary policy in a narrow corridor. With growth improving, policy rates may already be close to neutral, reducing the macroeconomic need for further
easing.

HEEEFREYE

U - CREAPSIEREEE fORBIR R EEEEY - 32 SRS EETIEERUFEENTEE - AES R - EEES AR
T - ERRBIREC ek - ATHIBEE S B RN TEN] - (@8 2 R IR A TN 280 - R OHEIRIVEIE 3% /K% SRS S TE RS - L > B
R R R E R R E P (K (BAEEE RARARHINE - SRVRIAREAVE ST » RSB E F RIS RRRRIE AR - EHANE - BoR
T3 AN (RIE AR © SEARERATHVEE S AR B R HBOy B e - SR BN RERCE. ﬁﬁ[mﬂllﬁilﬁﬂﬂz&ﬁ*ﬂ?*“ ETRAFREORBIREGE - AFIRBR
IEHAL - WBUEHE L > THEEONEIESE R B0 B8 S b - TR SR EEOR & - BEWS - CE8REMHSVERERCREE - ERMERAR
E@iEiﬂﬁ%%é\%ﬁﬂ%ﬁﬁﬁﬁ!ﬁéﬁlﬁ*ﬁﬁ%’fﬁﬁ@ﬁ%ﬁi? fiZs - REIEEEE S SE RIS B T RIGHICRRFAREUE R - REEMISSBIBIEZE ST
P 13 (AL - 1 =R 2E SR BT 11 (EARES - BTTAI e - 1 (85 HIBOR H 3.54% [EF% 2 3.07% » 6 {#H HIBOR JRH 3.41% [EFAE 2.99% °
WEEHTEFFEER H 2.46% LKMs@ 2.30% > FAEHAZEE AN 2.51% TR 2.37% o JETTRFITTINAFL KREEFF -

£ 2025 VIR - BT EREEEE A i CRir e M@l > 2 2 3 SRR 2EMm _ERIE > M e S EE2 RTBORTEIIP 14 - FIt -
RS SERMGIRE T - WOIEEFREHMFN 1WAk 3 MANERTSE LA  DUEEZERMABAEN RS M ERE S HEFE
(NAV) -

R AHEHIIIRE IR (WAM) 2R gig B T 1% - 2R SRR R 0T - 8y R Mg Rt ] BBB sPARHIE HEE -

FESREJTH > #2026 FAVEAERE " AR | Mk TEs, o fEKE 2025 FRVBCREERR - BEETED RS HFURANER - SREEORTH
STATERTEST] - RRARYERIERIE - AIRAVIECCR - I EgiE TSR E T A - A BB T IRAE & R AR SRR AT
HEZRBRRA B AT IR - BE BREER  EREBCRITERESERE N - BEE R - BORNERKEEI TRy SE—FH
SRR EER AT T -

~ Sources: Invesco Hong Kong Limited — Z#A : SN EEFEA TR

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor's individual circumstances.

15 " aVam ¢ il - SRS R BRI ) BT RAVE AEIR R R A e BB T Bt (FB) AR A TRVERL - Al bEE (R Ek
iR ﬂrﬂ%rizfﬂﬁx“éf%m%ﬁa A R A IE A AR AL

Notes izt :-
1. The fund is a direct investment fund.
AEGREEFERSE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BRI N S A E M R AR - DUETC Rat ST -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
FHEEFB S B E T B2t NE ] - ITBAEN ~ IR AR B IR R 3 -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
B pitac id DR A Y 3 F 25 H BBV FRERER RO -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.

JB AR AR S A e Y B B A B

Risk Class Ja\[imak Al 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator HHER -
B EBEREEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N

6. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction.
The Fund uses method (i) and, therefore, unit prices / NAV / fund pen‘ormance quoted have incorporated the impact of fees and charges.
ﬁ%ﬂ“z%ﬁiﬂﬁé%%%ﬁ%EZM&Z%T(I)LLTDI’% SR FHE O 5 (i) B R FIRRE SR P -P Y B AU « AR D7 () et - SFr s B (S | B A
| BeRBCHEZEER ENZE -
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PUBLIC

SHKP MPF Employer Sponsored Scheme #ritriaiEs e B8] As at 31 December 2025 ("Statement Date")
BE 2025412 531 H ("#HEHH)

Manulife Career Average Guaranteed Fund - shkpNote 1 BRIERES BER RS - %?ﬂtﬁ 1

Unit Price* (HKD) ES B CEr) 13.365 Asset Allocation of Underlying Fund” ESBEELSHIERE 74"
Fund Size (HKD million) EESEEME CBrEE) 552.19 Bonds s 98.82%
Launch Date #HEHA 01/12/2000 Cash and Others < R HiAM 1.18%
Fund Risk IndicatorN°t€ 4 Eo R 3.65% Total 4y 100.00%
Risk Class 'VOt€ 5 Eﬁgﬁgﬁﬁﬂﬁ5 8

Fund Expense Ratio EEFTHER 2.26698%

Fund Descriptor EEIaTIRG

Guaranteed Fund - guarantee features: please refer to Guarantee Conditions

overleaf

Preg L - Preb il 2R HZ RS IR

*As at Statement Date  ZF E#74 HHEY

Fund Objective EE&HKEHE
The Fund seeks to achieve long term capital growth while also providing a minimum guaranteed career average return through investment in an Underlying
Fund guaranteed by Standard Chartered Bank (Hong Kong) Limited. The portfolio of the Underlying Fund will include global debt securities and may also
include equity securities denominated in HK dollars or other currencies.
FEE BRI AN AR MER RINERNE - (EEF AT T (ER) AR A RS R A R ORESH T REE IR - AT &R a s
BRERERSE S M H R ]G4S SIS S EA B Ry B AT Y SE 56 55

Top Ten Holdings of Underlying Fund”® EmEESHAFEREN

United States Treasury Note/Bond 4 1/4 08/15/35 5.82
United States Treasury Note/Bond 4 5/8 05/31/31 4.46
Barclays Bank PLC 4 1/4 02/25/28 1.93
Korea Hydro & Nuclear Power Co Ltd 3.35 03/13/28 1.84
Gohl Capital Ltd 4 1/4 01/24/27 1.82
CMT MTN Pte Ltd 2 1/2 11/27/30 1.76
Hutchison Whampoa International 03/33 Ltd 7.45 11/24/33 1.68
Hysan MTN Ltd 2.82 09/04/29 1.68
United States Treasury Note/Bond 4 5/8 02/15/35 1.50
Australia & New Zealand Banking Group Ltd 5.731 09/18/34 1.49
Performance NOt€ 2 & 3 ﬁfﬁﬁz R3

1 month —{#@H 0.04 %

YTD FES 5.80 %

Last calendar year (p.a.%) WEEE (BF%) 211 %

Last 1 year (p.a.%) HE—IF (%) 5.80 %

Last 3 years (p.a.%)+ = (FEE%)+ 3.65 %

Last 5 years (p.a.%)+ WEAF (BF%)+ -0.67 %

Last 10 years (p.a.%)+ HWEE (FHE%)+ 1.06 %

Since Launch (p.a.%)+ B HE (BE%)+ 1.03 %

+ This is an annualised figure. [ /54FZ(LAy8E -
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Commentary: Market Review, Market Outlook and Fund Performance” ¥ : miEEE @ THREERESEH

Market Review and Outlook

Hong Kong's short-end interest rates fell over the quarter. The 3-month Hong Kong Interbank Offer Rate (HIBOR) closed at 2.93% (-59 basis points) while
1-year HIBOR fell to 3.08% (-31 basis points), respectively. Hong Kong’s 3Q GDP (gross domestic product) growth rose to 3.8% year-on-year (YoY),
supported by continued surge in exports and sustained expansion in domestic demand. November exports rose 18.8% YoY, above expectations, while
imports rose 18.1% YoY, also above expectations. The trade balance recorded a deficit of HKD48.5 billion. Hong Kong’s unemployment rate stood at 3.8%.
Meanwhile, headline consumer price index (CPI) stood at 1.2%, below expectations. Hong Kong'’s aggregate balance fell to HKD54.0 billion.

In the US, the US Treasury yield curve steepened over the quarter as the US Fed lowered the federal funds rate twice by 25 basis points (bps) each, bringing
it to a target range of 3.50-3.75%. However, the US Fed set the bar higher for further interest rate cuts, as suggested in the latest Federal Open Market
Committee (FOMC) statement. US Fed Chair Jerome Powell believed that the federal funds rate has approached the higher-end of the range of “neutral”
interest rates, and at a place that should allow the labor market to stabilize. Elsewhere, the US government shut down in October and reopened in November
after its longest-ever shutdown of 43 days, which delayed the release of important federal economic data used by policymakers. On the economic front,
regarding the US Fed'’s dual mandate, November nonfarm payrolls recovered to 64,000, following a much weaker-than-expected October print at -105,000,
while core inflation came in below expectations at 2.6% (vs 3.0% estimates), supporting the US Fed'’s recent monetary decisions. 3Q GDP growth came in
far above market expectations at an annualized rate of 4.3%, driven by increased consumer spending, exports, and government spending. On the trade front,
trade talks were ongoing between the US and its trading partners over the period, with some trade agreement made, for example China, South Korea, and
the UK. Over the period, the 10-year US Treasury yield rose from 4.15% to 4.17%.

Hong Kong short-term rates moved lower along with the long-term rates over the quarter. The 2-year Hong Kong dollar interest rate swap (IRS) declined to
2.64% (-36 bps) and the US IRS similarly declined to 3.31% (-8 bps), respectively. Meanwhile, the 10-year Hong Kong IRS dropped to 3.13% (-11 bps) and
the US IRS rose to 3.80% (+15 bps), respectively. The 2-year versus 10-year Hong Kong dollar IRS spread moved to 49bp (+25 bps). On the other hand,
the US IRS curve spread moved to 49 bps (+23 bps). The 2-year Hong Kong government bond yield fell to 2.35% (-16 bps) while the 10-year Hong Kong
government bond yield rose to 3.04% (+4 bps). The HIBOR/Secured Overnight Financing Rate (SOFR) swap spread for five and 10 years were both -67
bps.

Credit spreads for HKD corporates generally tightened over the quarter across most sectors. Sector-wise, Middle Eastern banks performed well. Hong Kong
property names also notably performed amid improving retail sentiment in Hong Kong. On the other hand, Chinese corporates lagged as their spreads
tightened at a lesser extent.

The Hong Kong dollar spot rate closed at 7.7828 against the US dollar at the end of December.

HKD funding remains flush and rates consolidated after the year-end. The December Federal Open Market Committee (FOMC) delivered a rate cut of 25
bps, signaling the US Fed’s data-dependent approach. Market is awaiting policy clarification and the appointment of the new US Fed chair by President
Trump. The HKD was stable with Hong Kong equities opening the new year on a firm note. HKD spot rate came at 7.7935 against the dollar within the 7.75-
7.85 peg amid widening carry. HKD liquidity yields settled around the 2.75-3.00% area. The Hong Kong Monetary Authority (HKMA) made no further
interventions with Hong Kong's aggregate balance stable at HKD54 billion in the end of December. We expect 3-month HKD rates to settle towards 25-50
bps below US rates as the US Fed is expected to continue its gradual easing path towards low 3% by mid 2026. We believe HKD rates and cash bonds are
likely to maintain low volatility, even as macro uncertainty and US rate volatility pick up.

Source: Bloomberg, December 31, 2025.

B ERE MRS

TAERSHFRETA T « =8 A3 Rk —HEHEEIRTEZERFE (HIBOR) BRI FIBLE 2.93% (-59 {EXEL) K 3.08% (-3L{EAEL) - 1M LIFHETRIEY
AR ERAVEE T BESE=F A AEEGE (GDP) HEME 3.8% - 11 A HZENR 18.8% » St T » MEHEN & 18.1% » [FfE
EIATEN] - B S Ry 485 (AT - FHEHIRER K 3.8% - BLIL[FEIN - BEDHEY)EEE (CPD) R 1.2% > TR - SRATHS 2404565 T ik 2 540 (BT -

SERRTH - EEIBHERNE NIRRT RS RS 25 HEE > S HEfEREE 3.50-3.75% © W EEI UGS ISR RN EGHER « 2R - ISR A
FIMSZEEE (FOMC) BUIFTR » BifhE Rl — RS E0E TE SIS - Bt R TR ee SIS FRTRT T ik, AR - 2
BRI EA BN B S IERI AL E - AR - SREIBUREAUE S B RAY 43 RIFHL - 7% 10 HRIRNLY 11 A5 - SECRRERANEEEHLOT S
TEHEERAT - SORBUETTE > SR EERRIRRBCR BARIN S 0 11 HAVIREIEALI{E 10 HEHiiTHIIHY-105,000 Ai&Z[E7H2E 64,000 A o [t LiRER R
2.6% - {EHATEIIRY 3.0% - Rl ATHIRY MR SRER ML TR - ROMERBASE ~ R BURBHSIE IR E) - S8 =F BN EEREREDIERERR 4.3% > &
E TS THI » 2071 - REIRHIN LR AR TR 5B B - R R SRS ARy B S ek - B - S5 10 AEHE (R 2 SR R AR
4.15%F%E 4.17% -

E AR RIARIEAERAERE T - RFEHTETTRISMARE 2.64% (-36 (EEED) - MATAIZmERIEE 3.31% (-8 (EHR:) - BphENY > +4
HETTAIR AR 3.13% (-11 {EERL) - ST AIZkAIT 2 3.80% (+15 {IEEL) - FFHAM-HEHDETAIZEIN S22 49 (EARE (+25 (85
B o METTAIRRE AR S 2R 49 (8ARRE (+23 (EARE) - MIEHIEBBUFEFESBE 2.35% (16 {E5HE) -~ MTHEEEBIFEFESADTE
3.04% (+4 {EZEEE) - FBIRITREEFE AERIBREERN R (SOFR) YA EMIAI-HEHHIE 2 B R-67 (EHES -

FA > RETREVET AR EREZWRYE - TEIE > PHRIMTERIEE - £FEZERASCENTET - TEEMEAFIRRIZEL - 55—
T > PRIESE R REER - REEEREERER) -

ATT R ETTHI B R EERIE 12 HE# 7.7828 -

ERA% - BTESIKATH » FIFEIRREE - 12 ATARTESZEEE (FOMC) JuEiiE 25 [EAE: - REGREEYFEBEIRIAR T8 - THBIE
ERBORE—PIM - DU R G S8 et (R £ BB ERRIRE - TBRATER — 45 HRIEE - EFERANE R T BTHIERAE
7.7935 /K3 > JRIA 7.75-7.85 (YIHEERIER] o HBITREIM 2 BRLER 2.75%-3.00%ER - FHEMERS (&5 KERIE—S T > 12 AEES
FATHE S MESERTEELE 540 (RUETT/K - FEE S TR AP U EBUR - FAAE 2026 4RI RIE 2 3% AR HRIE/KY: - BT 3 {8 H T H]
FRFHE R SR (E 25-50 fEELRE © FMTRE R BICE BT E M BB B R 2R BN - BT R SRR & (R A SRR RIS -

BRI © 21 > 20254E 12 FJ 31 1 -

A Sources: Manulife Investment Management (Hong Kong) Limited — ZFR  ZiFIIREEHE (B4 ) HiRsE
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Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E T ¢ TSR - TSR RAASRI | S0 TSR EAER RS RATEH R AAEI £ EEEEARATIRER - RiiSREEFERERN A I
AT RIS Ryl & Bl R I — I S EH A I B AL -

Notes ¥ -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in global debt securities and global
equities directly or through Approved Index-Tracking Funds.
KIS ROE BRI S A ("EEERE") (R - 2 ] BRSO I A SR R SR A A BRER R 556 27 SR BRI L -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
TR M2 AR Bt R E E HE R R AR - DUB T Reat BB -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEEFRBL RS E RN OS2 N ~ ATEOE ] - ORI B g RO S

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
Fep e iR HE A 25 2 3 2 5 H A S RISV F R R EROR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B AR e B S Y BT R e b s o -

Risk Class Jl @4k Al 1 2 3 4 5 6 7
Fund  Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator MHELLE

BB | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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Guarantee Features:

Guarantee Conditions
Unless otherwise agreed by the Guarantor, only Regular Contributions invested in the Guaranteed Funds and where one of the Qualifying Events (as defined
below) is met will receive a guarantee of capital as well as a return, currently at the gross rate of return of 2.0% p.a. For the purpose of calculating the guaranteed
benefit, the rate of return net of fees and expenses will be applied. Any other amounts invested in the Guaranteed Funds e.qg. as a result of a Switching Instruction,
or as a result of contributions made less frequently than on a monthly basis etc., will not receive a guarantee of capital or return. The actual return may vary from
year to year. The Guarantor will only need to top up if the actual return of the units held by the relevant Member in the relevant Guaranteed Fund is lower than
the applicable guarantee rate of return® applied to that Member’s account, and the accrued benefits are withdrawn by a Member for one of the following six
reasons (defined as Qualifying Events):-
. Claims for an accrued benefit as defined in s.161, s.164 and s. 164A of the <<Mandatory Provident Fund Schemes (General) Regulation>>, which includes
the following:
- Death (s.161)
- Total incapacity (s.164)
- Terminal illness (s.164A)
. Or in the following cases in which the claims for an accrued benefit as defined in s.159, s.160, s.163 and s.165 of the <<Mandatory Provident Fund
Schemes (General) Regulation>>:
- Attainment of retirement age of 65 (s.159) or early retirement age of 60 (s.160)
- Permanent departure from Hong Kong (s.163)
- Small balance (s.165)
in these 3 cases, provided that either:
(&) the Member has been making Regular Contributions into the relevant Guaranteed Fund for a continuous period of 60 consecutive calendar
months, prior to the date of the claim for payment of benefit; or
(b) the Member has made 90 months' Regular Contributions into the relevant Guaranteed Fund over his total period of membership of the
SHKP MPF Employer Sponsored Scheme; or
(c) the last Regular Contribution made by the Member to the relevant Guaranteed Fund has been invested in that Guaranteed Fund for at least 5
calendar years, prior to the date of the claim for payment of benefit.

For each Member participating in the Guaranteed Fund, the Trustee will keep track of Units allocated to that Member and the normal account balance. In addition,
the Trustee will track a notional guarantee account balance.
. The normal account balance is based on the actual performance of the Guaranteed Fund, and may go down as well as up.
. The notional guaranteed account balance is based on a daily compounded rate of return® per unit of the Guaranteed Fund from the date of issue of
that unit.

If accrued benefits are withdrawn from the SHKP MPF Employer Sponsored Scheme for reasons other than Qualifying Events, or if accrued benefits in respect
of non-Regular Contributions are withdrawn, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable
to that Member. The guarantee will not apply and the Member’s investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets
comprising the Guaranteed Fund. Apart from the fact that the guarantee will not apply, such withdrawals will not be subject to any penalties.

If accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a Switching Instruction) and such transfer involves a redemption
of Units in any of the Constituent Funds (e.g. to implement a re-allocation of investments), or if accrued benefits in respect of non-Regular Contributions are
transferred, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable to that Member. The guarantee
will not apply and the Member's investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets comprising the Guaranteed Fund.
Apart from the fact that the guarantee will not apply, such transfers will not be subject to any penalties.

If on the other hand accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a transfer between a Member’s different accounts
within the SHKP MPF Employer Sponsored Scheme), and such transfer does not involve a redemption of Units in any of the Constituent Funds (e.g. where there
is no re-allocation of investments), the guarantee may still apply and the Trustee will continue to keep track of the notional guaranteed account balance of such
Member in the circumstances that a Member who elects to transfer amounts (as permitted under the Mandatory Provident Fund Schemes Ordinance) held to the
credit of the Member in such Member’s contribution account to another contribution account of the Member within the SHKP MPF Employer Sponsored Scheme.

Variation of Guarantee

At three months' notice expiring on 31 March in any year the Guarantor may vary the guarantee to increase or decrease the guarantee rate. The guarantee will
not be reduced to the effect that there is less than a capital guarantee i.e. where the issue price of a unit of the relevant Guaranteed Fund will be guaranteed. The
new rate of guarantee will apply to units of the relevant Guaranteed Fund issued after the effective date of the amendment to the rate of guarantee only.

Termination of Guarantee

The Guarantor has the right to terminate the guarantee by giving 6 months' notice to the Trustee expiring on 31 March in any year (the "Guarantee Termination
Date"). In such a situation, the Guaranteed Funds will continue without the benefit of the guarantee. If the guarantee is to be terminated, the Trustee will calculate,
in respect of each unit of the Guaranteed Funds, whether the Actual Redemption Proceeds on the Guarantee Termination Date are less than the “Guaranteed
Sum?”. If this is the case, the Guarantor will meet the shortfall. The Guaranteed Sum is the issue price of a unit of the relevant Guaranteed Fund plus an applicable
rate of return® compounded daily thereon from the date of issue of the unit to the Guaranteed Termination Date. The higher of the Actual Redemption Proceeds
or the Guaranteed Sum will be credited to the relevant Member's account and retained in the Guaranteed Funds. On termination of the guarantee, the Guaranteed
Funds will no longer be a guaranteed fund but will continue to be invested in accordance with the investment policies and objectives set out above and the name
of the Guaranteed Funds will be changed, subject to regulatory approval, to reflect its change in character.

Change of Guarantor

The Guarantor may retire, but in the event that the guarantee has not been terminated, the Guarantor may retire only upon the appointment of another company
approved by the Trustee and subject to regulatory approval. Three months’ notice will be given to Members of the retirement and of the new appointment.

The performance of the Guaranteed Fund may be diluted by the guarantee structure in place.

&The applicable guarantee rate of return is the gross rate of return (currently 2.0% p.a.) less fees and expenses attributable to the Guaranteed Funds.

Standard Chartered Bank (Hong Kong) Limited is the Guarantor of the Underlying Fund.

For a full description of the guarantee conditions, please refer to the Explanatory Memorandum of the SHKP MPF Employer Sponsored Scheme.
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SHKP MPF Employer Sponsored Scheme ¥riti&fE &g X 3yt

Schroder MPF Age 65 Plus FundNOt® 1 yrzemaams 65 gpte ©

As at 31 December 2025 (" Statement Date")
HE 2025 £12 531 H ("#HEHE)

Unit Price* (HKD) HSBEAMER GEBIT) 12.9540 Asset Allocation of Underlying Fund”  ZEBEEL A& 2E 57"

Fund Size (HKD million) HEEEEE EBTEE) 368.77 USD Bonds EES 29.92%

Launch Date HHEY 1/4/2017 Global Currencies Bonds BRE®ES 44.02%

Fund Risk Indicator ESRBRRE. 4 5.16% (ex USD, ex HKD) (ETRETEHRN)

Risk Class NOt€ BB~ 4 Hong Kong/China Equities &5/ ERE 0.94%

Fund Expense Ratio ESHXLE 0.60948% Asia Equities (ex Japan) ERIMBREE (B ARBRSY) 1.57%

Fund Descriptor E G |E D Japan Equities AARBRE 1.68%

Mixed Assets Fund — Global — maximum equity 25% Europe Equities (ex UK) BRNBR R (ERRSY) 2.75%

BEEEEE - B’HXK - = E 25% United Kingdom Equities REIRE 0.85%

*As at Statement Date &t E#H & HH North America Equities XEIRE 15.87%
Other Equities HihpE 0.41%
Cash or Cash Equivalent RegBe¥E 1.99%
Total Bk g 100.00%

Fund Objective E&IEEHIE
The objection of the Fund is to achieve stable growth by investing in a globally diversified manner.
F HER BB R BB R R - DUEEIE e -
Top Ten Holdings of Underlying Fund” E#EESHATERE

TREASURY NOTE 3.5% 31/01/2028 3.13%

TREASURY NOTE 0.875% 15/11/2030 3.10%

TREASURY NOTE 0.625% 31/12/2027 2.57%

TREASURY NOTE 1.625% 15/08/2029 2.34%

JAPAN (GOVERNMENT OF) 2YR #479 1% 01/12/2027 2.23%

TREASURY NOTE 4.25% 15/11/2034 1.94%

TREASURY NOTE 1.25% 31/05/2028 1.89%

TREASURY NOTE 3.875% 30/11/2027 1.88%

FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 1.84%

TREASURY BOND 3.125% 15/02/2043 1.71%

Performance Note 2& 3 ﬁiﬁgz k3

1 month —{EA -0.19 %

YTD CIESS 5.80 %

Last calendar year (p.a.%) WEEE (BF%) 3.55 %

Last 1 year (p.a.%) E—IF (%) 5.80 %

Last 3 years (p.a.%)+ R = (FFE%)+ 5.48 %

Last 5 years (p.a.%)+ WEAF (BFE%)+ 0.36 %

Last 10 years (p.a.%)+ WETF (FFE%)+ #

Since Launch (p.a.%)+ HHEH H T (EBE%)+ 2.35%

+ This is an annualised figure. [ /748 E -
# N/A. The relevant data will be available after the lapse of the relevant performance period. </ - A A HE AT JE ditE tEHE -

Performance of Reference Portfolio Note 6 &340 AfZ3E®6

Last 1 year (p.a.%) BE—F (FFE%) 5.49%
Last 5 years (p.a.%)+ \EAE (FE%)+ 0.02%
Last 10 years (p.a.%)+ WEAF (FE%)+ #

Since Launch (p.a.%)+ E#HeH HEH (FF-%)+ 2.22%

Remark (if any) f5 (415)

+ This is an annualised figure. J/54F % (L% E -

# N/A. The relevant data will be available after the lapse of the relevant performance period. 7/ - B RTE LS 7 B i IE @i (A 12 4L -
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Commentary: Market Review, Market Outlook and Fund Performance” #Fa: THEEEE @ miEEYE REASRE
Market Review and Outlook

Global shares delivered positive returns over the fourth quarter, supported by easing inflation pressures, evolving monetary policy expectations and
continued investor risk appetite. Equity leadership broadened beyond the most highly valued technology stocks as the quarter progressed, while
emerging market equities broadly matched or modestly outperformed developed markets. Government bond markets recorded mixed outcomes over the
quarter. Shorter-dated US Treasury yields declined as expectations for policy easing strengthened, while longer-dated yields rose, resulting in curve
steepening. UK and eurozone government bonds were pressured by fiscal concerns and supply dynamics, while Japanese government bonds
underperformed as yields rose.

The economic backdrop remains generally supportive. Valuations across equity markets also remain elevated, particularly in the US where performance
continues to be heavily influenced by a small number of large stocks. Expectations for rate cuts have largely been reflected at the front end of the yield
curve, while inflation expectations remain subdued.

G S

EERIEHNES 4 USSR - ZEPVEREE G - BB LU S g R Frrcs - IBEREER - B SUREN RS il (ERH
B HRHCE HAMARIR - TR TSR T B AR I RS TS ISR - BN Rl - BUFEARTT SN FEAZRMLES » FER T R R
FRRTHHITIR TEl - REIZEEZRA LT > (2R SR e wheny SR MEUT@BUN EZ M BINZE RSB R - T HABUFENERER BT
HAEE -

BSOS MR A o BB SEA GRS - CHERENYS - HRBS ST DBORIRSE - BN RB e 28 i
SRR - AR TR A0RA -

ASources: Schroder Investment Management (Hong Kong) Ltd. R iR a8 B IR 5

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

TE "5 ¢ B - TSR AR R | ST RA AR R R A TER R A RREF T E5E(E ) AR A EIRVEER < KBS ERE RN 2 » I
PR RRATAAT R A AN il & BB A — P Y E B 1B Ay Pt -

Notes #:E -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities, global
fixed income instruments and money market instruments.
KA AR RS ("R P - SRR RN BRI S ~ BRERE RS a5 T H -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R Z e NI SR B A FEF RAERE - DUBIT Rt 5L -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
KEEEFB D B E SN2t NEH - ITBAEN ~ IRE AR B IR R 3 -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B R s H e £ 2 3 F 25 B BRI FRERER RN -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B AR AR B A Y Eop B P s & 7 -

Risk Class J\f# 4k Rl 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator DL E
BBt | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N

6. “Age 65 Plus Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds Association
for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference portfolio is subject
to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the website of the Hong Kong
Investment Funds Association at www.hkifa.com.hk. " 65 pE{% eSS | TG E R 2 SFAE - WHEBNERSAG AN - SEMTEREYE
RUE R H e & B R R EE IR — B FEN SR - AMSSHERENETERN IR EL - B2 kaiAMSSHarER BT 5
REEE G AN www.hkifa.com.hk
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SHKP MPF Employer Sponsored Scheme #rirs&fasE £ &1 &l

Schroder MPF Core Accumulation FundNOte 1 ﬁﬁﬁﬁyﬁ}ﬁﬁfg@gﬁgﬁﬁ 1

As at 31 December 2025 (" Statement Date")
BE 2025412 H31 H ("#HLEHE)

Unit Price* (HKD) E&BATER* &) 17.6995 Asset Allocation of Underlying Fund”® E:BEELE-AEEE i

Fund Size (HKD million) ELKREE BrER) 879.27 USD Bonds ETES 13.89%

Launch Date HEHBE 1/4/2017 Global Currencies Bonds Eilyotde 20.44%

. . - — 0 e —
Fund Risk IndicatorNOt€ 4 EeERmD 7.96% (ex USD, ex HKD) (EFTRETERS)
. T N

Risk Class NOt€ S BREERT 4| | Hong Kong/China Equities &%/ EKRE 2.50%

Fund Expense Ratio EEHRXEEER 0.58185% Asia Equities (ex Japan) HEIMARE (B ARRSY) 4.15%

Fund Descriptor ESTRIRE Japan Equities AARBRE 4.46%

Mixed Assets Fund — Global — maximum equity 65% Europe Equities (ex UK) B R (ZERRSY) 7.29%

BOEERES - B - RSHEERE 65% United Kingdom B 2.25%

*As at Statement Date &} Z# & H 7Y North America Equities XEBRE 42.08%
Other Equities Hithfg = 1.08%
Cash or Cash Equivalent RegBe%¥E 1.86%
Total Bk g 100.00%

Fund Objective E&H&HE
The objection of the Fund is to achieve capital growth by investing in a globally diversified manner.
A HEVR A E R i & A - DUESEAEE -
Top Ten Holdings of Underlying Fund” E:RSE:SHY-A FBRyEN

NVIDIA CORP 2.66%

ALPHABET INC CLASS A 2.17%

MICROSOFT CORP 2.17%

APPLE INC 1.91%

ISHARES CORE S&P 500 ETF 1.91%

NOMURA NF TOPIX ETF 1.90%

TREASURY NOTE 3.5% 31/01/2028 1.45%

TREASURY NOTE 0.875% 15/11/2030 1.44%

SPDR GOLD SHARES 1.41%

AMAZON COM INC 1.35%

0.27 %
13.49 %

Last 1 year (p.a.%)
Last 3 years (p.a.%)+

Performance NOt€ 2 & 3 ﬁ%ﬁﬁz 23

1 month —{EH

YTD FHIES

Last calendar year (p.a.%) B (%)

A (BFE%)
BRI (FF%)F

Last 5 years (p.a.%)+ WA (FF%)+
Last 10 years (p.a.%)+ WEAF (FF%)+
Since Launch (p.a.%)+ HfEH HIH (FFE%)+

9.90 %
13.49 %
12.25 %

5.81%
#
6.74 %

+ This is an annualised figure. [ /7FREAT#E -
# N/A. The relevant data will be available after the lapse of the relevant performance period. ~#E/H - A EAHE A BT IE ditE tEHE -

Remark” (if any) #=F" (1F)

Performance of Reference Portfolio Note © S524H & FyFE3H™6
Last 1 year (p.a.%) WBE—F (FHF%) 13.56%
Last 5 years (p.a.%)+ WEAF (BF%)+ 5.37%
Last 10 years (p.a.%)+ HEE %)+ #
Since Launch (p.a.%)+ B HE (BE%)+ 6.68%

+ This is an annualised figure. [ /74FZ(EHTEE -
# N/A. The relevant data will be available after the lapse of the relevant performance period. "R/ - 5 TEF A 225 7L IE i (e H2 e -
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Commentary: Market Review, Market Outlook and Fund Performance” #Fa: THEEEE @ miEEYE REASRE
Market Review and Outlook

Global shares delivered positive returns over the fourth quarter, supported by easing inflation pressures, evolving monetary policy expectations and
continued investor risk appetite. Equity leadership broadened beyond the most highly valued technology stocks as the quarter progressed, while
emerging market equities broadly matched or modestly outperformed developed markets. Government bond markets recorded mixed outcomes over the
quarter. Shorter-dated US Treasury yields declined as expectations for policy easing strengthened, while longer-dated yields rose, resulting in curve
steepening. UK and eurozone government bonds were pressured by fiscal concerns and supply dynamics, while Japanese government bonds
underperformed as yields rose.

The economic backdrop remains generally supportive. Valuations across equity markets also remain elevated, particularly in the US where performance
continues to be heavily influenced by a small number of large stocks. Expectations for rate cuts have largely been reflected at the front end of the yield
curve, while inflation expectations remain subdued.

G S

EERIEHNES 4 RESSIERIER - ZEPVEREE G - BRECRTEINE LU S g R Frrcs - IBETEER - B SUREN s il (ERH
B HRHCE HAARIE - TR TSR T B AR IR TS ISR BN Rl - BUF AT SNFEAZRMLES » FER T R R
FRRTRHITIR TElE - REIZEEZRA LT - (2R SR e wheny SR MEUT@BUN EZ M BINZE R AUEEE R - T HABUFERNERER BT
HAEE -

BSOS MR A o BB S EAN RIS AL - CHERENYS - HRBS SRR DBORIRSE - #EE N R B e 28 i
SRR - 1T AERRTEEII 208 o

ASources: Schroder Investment Management (Hong Kong) Ltd. ZHFACH © e 1ERE & (&) GRS 5]
Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.
TE T3 ¢ B - TSR AR R | ST ERA AR B S RATEH R A RFREF TS5 (E )V AR A TNV o KBS ERE MFRRALE R
H > AR RS Ryl & B R I — I E A E B ARt -
Notes s+ -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities,
global fixed income instruments and money market instruments.
AR ROE IR SIS ("EEEEE") (FHRE - SR SRR - BERE B 5 BN TS TH -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R Z e NI SR B A FEF RAERE - DUBIT Rt BT -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
FEEEFB S B EEETN W2t NEH - ITBAER ~ IREARIR B IRH S R 3 -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
B pitae id HRERE Y 3 F 25 H BB FREEREFROR -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
[N AR R A Y T A B b AT &)

Risk Class Jl @4k Al 1 2 3 4 5 6 7
Fund  Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator VEEEY
e lBaEEl | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

DA

6. “Core Accumulation Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds
Assaociation for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference
portfolio is subject to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the
website of the Hong Kong Investment Funds Association at www.hkifa.com.hk.

Mz BERESSBHE | JyEHeETRTZSFBHEG  WHEBIEES AT AN - SEREEHRE RIS B S AR EE SRt —E
HENSFRE - ASBHESRENETR I TREAFTEL - B MRrAMSSHEER » 5REE B E RS A A GHHE www.hkifa.com.hk -
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SHKP MPF Employer Sponsored Scheme ¥#ritrsafEs e St El As at 31 December 2025 ("Statement Date")

EF 2025412 H31 H ("#HELHET)
SHKP MPF FundNOte 1 srppanmms s o 1

Unit Price* (HKD) ES A ERK CBTT) 44.392 Asset Allocation of Underlying Fund” EBEESHEE "

Fund Size (HKD million) HEGEHE CBTHE) 1,809.99 HK Equity R 24.00%
Launch Date L EH 02/07/2002 US Equity EEIREEE 27.20%
Fund Risk IndicatorN°t€ 4 Ee R 4 12.74% European Equity B 1.30%
Risk Class 'Vot€ 5 }ﬁgﬁg&guﬁ5 5 Japan Equity SEN:FE 0.60%
Fund Expense Ratio HERT R 0.66262% ?asézzzcgc Equity (ex iﬁstgﬁi/}fg 0.00%
Fund Descriptor HEEAER Other Equity HoAth B S 0.00%
Mixed Assets Fund - Global - Maximum equity around 67% Bonds (es 30.60%
BEEEE - 2 - RIS 67% Cash Btz 16.30%
*As at Statement Date &} Z#74: AT Total qEgy 100.00%

Fund Objective E&#K&HE
The Fund seeks to achieve medium capital growth with medium volatility. The long-term return objective is to exceed Hong Kong inflation.
AFEEHT HARRAE TR AT IS T &K i A B A - (Al AR R Bl H AR Rt o 7 iR -

Top Ten Holdings of Underlying Fund” EBBELGHIA F BB

Alphabet Class A 5.44%
TRACKER FUND OF HONG KONG 4.49%
Hang Seng China Enterprises Index ETF 4.19%
iShares Core S&P 500 ETF 3.90%
SPDR S&P 500 ETF 3.44%
US Treasury Note (4.25% 15/01/28) 3.11%
US Treasury Note (4.25% 31/12/26) 3.09%
US Treasury Note (zero coupon 22/01/26) 3.00%
US Treasury Note (zero coupon 19/02/26) 2.99%
US Treasury Note (zero coupon 09/07/26) 2.95%
Performance Note 2& 3 =R H2E3

1 month —{EH -0.05 %

YTD FUES 18.18 %

Last calendar year (p.a.%) R (%) 18.93 %

Last 1 year (p.a.%) WE—F (FF%) 18.18 %

Last 3 years (p.a.%)+ WE =R (FFE%)+ 16.77 %

Last 5 years (p.a.%)+ HEAE (FF%)+ 1.44 %

Last 10 years (p.a.%)+ WET (BFE%)+ 6.87 %

Since Launch (p.a.%)+ Bt HE (FE%)+ 6.55 %

+ This is an annualised figure. j/f/5FR(EHIEE -
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Commentary: Market Review, Market Outlook and Fund Performance” #Fa: THEEEE @ miEEYE REASRE
Market Review and Outlook

US Equities

US stock market extended their rally into the fourth quarter and major indices reached new record highs again. Information technology and healthcare were
the best performing sectors while consumer discretionary sector was a laggard. Enthusiasm for Al development remained the key driving force in the market.
S&P 500 Index advanced by 2.3%, while Nasdaq Composite Index gained 2.6%.

Europe Equities

European markets also posted positive returns in the last quarter. Economic data was generally mixed across Europe, but overall trend was generally stable.
On the other hand, UK outperformed other European countries and the gain was led by financials and other large-cap stocks. FTSE 100 Index advanced by
6.2%, while German DAX Index gained 2.6%.

Asia (ex-Japan) Equities

Asia (ex-Japan) market registered modest gain in the fourth quarter, led by tech-heavy countries including South Korea and Taiwan. Sustained investor appetite
for technology stocks buoyed these markets well. Hong Kong stock market took a pause as investors took profits in the last quarter. MSCI ex-Japan Index
ended the quarter with a gain of 4.0%.

Japan Equities

Japanese market posted strong gains and ended the quarter on a high note. Global investors are optimistic toward domestic growth after BOJ raised interest
rates in December. Market also welcomed the new prime minster elected in October, as she may bring greater political stability and more fiscal stimulus.
TOPIX Index registered a gain of 8.6% in the last quarter of 2025.

Bonds
The Fed delivered another 25bps interest rate cut in December which was in line with market expectation. Yield curve slightly steepened as investors are
expecting front-end rates to come down at a slower pace in near future. 10-year and 30-year treasury yield climbed 2bps and 11bps respectively.

fieE) S daded

BT
FBIB T AIUF RS, T BRI AT S . AR B R RME SO R R A 6 > TIELTHESAREERE R - N TSRV EEAE T
BN THEB) ] - B 500 FRECETR 2.3%, AE AR LT 2.6%.

BRI I T
BT _L RS RS E O - @EEON SR EIS RS - AR EERS - 55— > RIS RIREN BN S - FHIE T ZEhm
MR AT A KRR AT 8D » &I 100 458 35k 6.2% > ifE[E] DAX 158 L7 2.6% -

ool CHARERAN) B
oM CHARRSN) HI5SE RS R A e - £ R S B R S R T S0k - SRR A RE SRR - I Ris s tt TR 5
# o BB TTRIRR S Rl —E RIS (FRE [ - MSCI B HATEBHEATRULCHE 4.0% -

H A s
AR AR 10k > SIS ETRARRE - HASRTH 12 AME - B EEE 0 ARNRSOEE R SRR - 1558 10 F & BT EEHERRE
A THEAR A RS E N BUGER K S BRI - SREETEEUE 2025 k(g —ZF 7k 8.6% -

{1
BGEI1E 12 R 25 (B0 » Pl - WSS Rl - SR TR T ARG LB (2 T - 10 SR80 30 40
4559 L EAH T 2 (BB 11 (58 -

ASources: Nexus Investment Management Ltd.  Z7#/5J% : Nexus Investment Management Ltd.

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.
TE TR ¢ TGIEIE - SRS MR | BRI SR A TR B R RN E R R AR 2GR AR A FIRERES - RiiGEEFER AR 2 - IF
TE AT AT RIS Ryl & BB A I — I A E B Rt -
Notes f#§F -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
KREEGFE B EE R SRS ("R (FhiE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R FIRZEE NI S AR B A FEF RAERE - DUBIT st BT -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
KEEEFB D B B SN W2t NEH - ITBAEN ~ IRE AR B IR RO 3 -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitac id DR A Y 3 F 25 H B RHAFRERER R -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
B Gl st S ali g e Salll e G

Risk Class J\ @4k R 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EEEY
B BEEE | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N
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Disclaimer:

Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst
Standard Chartered Trustee (Hong Kong) Limited has reasonable belief that such information is accurate, complete and up-
to-date, and has taken care in accurately reproducing the information, it shall have no responsibility or liability whatsoever
for the accuracy of such information or any use or reliance thereof.

The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum
of SHKP MPF Employer Sponsored Scheme for further details.

Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the
“Scheme”) will generate a return and there may be circumstances where no return is generated or the amount invested is
lost. Past performance is not indicative of future performance. Further, performance of the Constituent Funds of the Scheme
will be affected by the fees charged. Before making any investment decision to invest in the Scheme, investors should read
the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information (including fees
and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated
with the Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek
independent financial and professional advice.

IR

ISP R AR T (AR R A e I A S - BEESTER(E R AIRA A S EE AREZ SRR - 52
BN Ry Ak WE IR EMAETE RS F R - (TGt (EE) AR A SRR SRR - S F 5k
FE AT o FH SRR AR I (T B AT

ASLAFTERHE (FRRIVE R Z M« SEEST 2Rt ai e (e T B e 3 2 iR & -

RELRJRE - AR R BT E ( TEHE ) WIRBUGEARR - IR T o STEITRERAEAE AR
EEHRRCIE Z B - WERINA RRAAH - 150 - SHEIRIO SR E R BRI E - EEEEIF I EMRE
TART BB RERT - SRR oR i 08 T B # R B 3 LUK T8 B Ry S R (RLEE A R

) o WEHEERHC S 2 Oat BRI R - WRESEH E S HIRE B R RAR 2K - AFSER - F=0REIH
MBREEER -

Issued by Standard Chartered Trustee (Hong Kong) Limited H&FT{&56(F &) BIR A E181T
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