SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (October 2025)
FRHBESHK T ESEAER (2025 4 10 B#7)

Unit Price of Constituent Fund
FE A AR

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
02/10/2025 13.285 12.539 47.31 29.67 272.39 233.19 44.171 13.1110 12.1678 17.4117
03/10/2025 13.279 12.540 47.37 29.72 272.35 233.19 44.202 13.1045 12.1584 17.4208
06/10/2025 13.271 12.541 47.41 29.71 272.22 232.97 44.222 13.0889 12.1578 17.4573
08/10/2025 13.275 12.541 47.30 29.64 271.38 232.36 44.233 13.0612 12.1857 17.4848
09/10/2025 13.265 12.542 47.20 29.59 271.62 232.39 44.056 13.0585 12.1671 17.4472
10/10/2025 13.293 12.543 46.59 29.34 269.21 230.97 43.450 12.9903 12.1392 17.2232
13/10/2025 13.300 12.545 46.48 29.29 267.01 229.72 43.399 13.0016 12.1663 17.3342
14/10/2025 13.309 12.545 46.20 29.18 265.18 228.60 43.221 12.9518 12.1753 17.2967
15/10/2025 13.306 12.546 46.67 29.40 268.52 230.80 43.465 13.0221 12.2028 17.3802
16/10/2025 13.312 12.547 46.82 29.50 269.78 231.78 43.318 13.0635 12.2118 17.3799
17/10/2025 13.320 12.548 46.42 29.30 266.69 229.68 43.063 13.0163 12.2024 17.3517
20/10/2025 13.307 12.548 46.96 29.55 269.77 231.72 43.493 13.0669 12.2387 17.4908
21/10/2025 13.328 12.549 47.00 29.57 270.57 232.29 43.580 13.0870 12.2477 17.4906
22/10/2025 13.339 12.551 46.88 29.52 269.75 231.79 43.375 13.0636 12.2383 17.4250
23/10/2025 13.331 12.552 46.90 29.52 269.83 231.79 43.487 13.0528 12.2381 17.4807
24/10/2025 13.319 12.554 47.15 29.62 271.20 232.64 43.701 13.0753 12.2563 17.5457
27/10/2025 13.313 12.554 47.51 29.80 273.81 234.34 43.972 13.1310 12.2923 17.6940
28/10/2025 13.324 12.554 47.47 29.80 273.49 234.23 44.007 13.1318 12.3014 17.7124
30/10/2025 13.294 12.552 47.25 29.65 272.60 233.30 43.992 13.1016 12.2643 17.6280
31/10/2025 13.284 12.556 47.12 29.60 271.37 232.49 43.925 13.0591 12.2642 17.6371
Note:
s
1 Basis of unit price: Net asset value per unit

BT (EARH AR

5 LA ¥ A

Newspapers in which unit prices are regularly published:

R (R R LU A
a  Hong Kong Economic

imes

AU H

Click the link below to check latest constituent fund prices

BN LR A A BT R g e B A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard %%
Click the link below to check latest and historical constituent fund prices

BALLTA

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
SR SRR S S AR TR
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https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$

SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (September 2025)
BHBEESHK T ESEAER (20254 9 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
01/09/2025 13.224 12.533 45.58 28.84 262.09 226.35 42.658 12.8274 11.9792 16.9155
02/09/2025 13.232 12.533 45.28 28.68 260.91 225.40 42.524 12.7989 11.9419 16.8405
03/09/2025 13.241 12.536 45.31 28.72 260.26 225.07 42.635 12.7965 11.9788 16.8963
04/09/2025 13.247 12.535 45.26 28.72 260.17 225.10 42.632 12.8147 12.0157 16.9895
05/09/2025 13.280 12.536 45.70 28.95 262.64 227.03 42.833 12.8638 12.0526 17.0079
08/09/2025 13.292 12.537 45.90 29.05 263.76 227.90 42.944 12.9123 12.0799 17.0632
09/09/2025 13.278 12.538 45.98 29.08 264.64 228.35 43.188 12.9446 12.0797 17.0816
10/09/2025 13.283 12.538 46.20 29.19 265.71 229.08 43.210 12.9530 12.0980 17.1466
11/09/2025 13.291 12.539 46.42 29.29 266.24 229.53 43.267 12.9792 12.1254 17.2117
12/09/2025 13.275 12.539 46.45 29.29 267.36 230.08 43.385 12.9953 12.1068 17.1928
15/09/2025 13.264 12.538 46.57 29.35 268.01 230.55 43.502 13.0010 12.1339 17.2667
16/09/2025 13.284 12.538 46.65 29.42 268.45 230.97 43.509 13.0205 12.1337 17.2477
17/09/2025 13.274 12.538 46.77 29.46 269.21 231.40 43.701 13.0623 12.1242 17.2381
18/09/2025 13.264 12.537 46.66 29.37 268.42 230.68 43.641 13.0305 12.1148 17.2659
19/09/2025 13.241 12.537 46.60 29.35 268.06 230.32 43.641 12.9962 12.1146 17.2843
22/09/2025 13.230 12.535 46.65 29.36 267.80 230.11 43.594 12.9734 12.1140 17.3022
23/09/2025 13.240 12.535 46.66 29.37 267.63 230.13 43.494 13.0026 12.1138 17.2832
24/09/2025 13.239 12.535 46.66 29.36 268.22 230.36 43.581 13.0108 12.1044 17.2457
25/09/2025 13.234 12.535 46.51 29.27 267.37 229.63 43.432 12.9727 12.0765 17.1801
26/09/2025 13.223 12.536 46.40 29.23 265.92 228.75 43.375 12.9248 12.0855 17.2172
29/09/2025 13.253 12.537 46.76 29.41 268.33 230.50 43.625 12.9916 12.1220 17.2724
30/09/2025 13.263 12.539 46.98 29.51 269.71 231.47 43.801 13.0260 12.1311 17.3282
Note:
s
1 Basis of unit price: Net asset value per unit
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Newspapers in which unit prices are regularly published:
R (ERR I H R LU AR

a Hong Kong Economic Times 7}

7 )

Click the link below to check latest constituent fund prices

BN LR A A BT R g e A A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard ¥
Click the link below to check latest and historical constituent fund prices

BALLTAY

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (August 2025)
BHBESHK T ESEAER (20254 8 A7)

Unit Price of Constitueg Fund
RS EAE
Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO

=5H REES - it h
01/08/2025 13.244 12.532 43.93 28.11 253.38 220.90 41.570 12.6506 11.9480 16.6616
04/08/2025 13.262 12.533 44.21 28.26 255.28 222.25 41.813 12.7615 11.9938 16.8012
05/08/2025 13.274 12.533 44.33 28.33 256.25 222.87 41.895 12.7798 11.9937 16.7729
06/08/2025 13.268 12.534 44.48 28.40 256.88 223.30 42.040 12.7780 12.0027 16.8194
07/08/2025 13.269 12.534 44.64 28.47 258.03 224.00 42.012 12.8351 12.0026 16.8472
08/08/2025 13.263 12.534 44.68 28.48 257.94 223.90 42.008 12.8330 12.0024 16.8937
11/08/2025 13.265 12.535 44.68 28.47 257.92 223.82 42.022 12.8343 11.9925 16.8649
12/08/2025 13.266 12.535 44.94 28.59 258.84 224.42 42.145 12.8291 12.0016 16.9581
13/08/2025 13.279 12.535 45.40 28.84 261.71 226.46 42.600 12.9070 12.0478 17.0421
14/08/2025 13.290 12.538 45.22 28.72 261.28 225.93 42.666 12.9156 12.0198 16.9950
15/08/2025 13.233 12.536 45.25 28.71 261.06 225.67 42.521 12.8611 11.9917 16.9760
18/08/2025 13.236 12.534 45.27 28.70 260.87 225.42 42.529 12.8485 11.9819 16.9566
19/08/2025 13.205 12.533 45.14 28.65 260.31 224.97 42.377 12.8022 11.9631 16.8908
20/08/2025 13.221 12.531 45.15 28.66 260.23 225.08 42.255 12.7902 11.9722 16.8812
21/08/2025 13.214 12.532 45.02 28.58 259.72 224.57 42.180 12.7898 11.9441 16.8342
22/08/2025 13.234 12.533 45.49 28.83 261.59 226.11 42.556 12.8158 11.9996 16.9928
25/08/2025 13.236 12.533 45.65 28.88 263.13 226.97 42.706 12.8704 11.9805 16.9547
26/08/2025 13.221 12.533 45.38 28.74 261.80 226.02 42.601 12.8295 11.9803 16.9264
27/08/2025 13.199 12.529 45.17 28.64 260.74 225.24 42.414 12.7896 11.9801 16.9261
28/08/2025 13.236 12.530 45.37 28.76 261.22 225.79 42.467 12.7994 12.0078 16.9819
29/08/2025 13.230 12.531 45.35 28.75 261.13 225.74 42.428 12.7935 11.9797 16.9163

Note:

V=3

1 Basis of unit price: Net asset value per unit
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Newspapers in which unit prices are regularly published:

B (RS T O DU T R4
a  Hong Kong Economic Times i

Click the link below to check latest constituent fund prices
BT Y0l A R Ay A 4 B AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.htm!
b The Standard ¥ j%#
Click the link below to check latest and historical constituent fund prices
BN QY2 R BB AR 3 4 5 BB R
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (July 2025)
BHBESHK T ESEAER (2025F 7 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
02/07/2025 13.183 12.516 43.79 28.10 254.07 221.62 41.324 12.7476 11.9628 16.7067
03/07/2025 13.192 12.521 43.89 28.13 254.53 221.88 41.444 12.7576 11.9719 16.7717
04/07/2025 13.179 12.520 43.84 28.11 254.24 221.73 41.387 12.7223 11.9717 16.7715
07/07/2025 13.172 12.520 43.63 27.99 253.27 220.93 41.310 12.7034 11.9341 16.6867
08/07/2025 13.162 12.520 43.64 27.97 253.50 220.87 41.407 12.6777 11.9153 16.6678
09/07/2025 13.173 12.521 43.72 28.02 253.70 221.15 41.426 12.6846 11.9429 16.7329
10/07/2025 13.184 12.522 43.77 28.04 254.44 221.55 41.417 12.7059 11.9428 16.7420
11/07/2025 13.163 12.522 43.68 27.98 253.93 221.08 41.491 12.6668 11.9147 16.6857
14/07/2025 13.153 12.522 43.73 27.99 253.89 221.00 41.532 12.6542 11.9049 16.6943
15/07/2025 13.148 12.522 43.74 27.97 254.39 221.14 41.670 12.6534 11.8862 16.6566
16/07/2025 13.144 12.521 43.70 27.97 253.60 220.72 41.669 12.6285 11.8952 16.6657
17/07/2025 13.153 12.522 43.92 28.08 254.04 220.97 41.732 12.6548 11.9136 16.7309
18/07/2025 13.177 12.524 44.06 28.14 255.44 221.98 41.834 12.6819 11.9227 16.7400
21/07/2025 13.197 12.526 44.25 28.27 256.21 222.73 41.983 12.7140 11.9593 16.7860
22/07/2025 13.204 12.526 44.31 28.30 256.69 223.18 42.082 12.7470 11.9684 16.7858
23/07/2025 13.197 12.527 44.72 28.48 259.31 224.70 42.331 12.8153 11.9775 16.8884
24/07/2025 13.189 12.527 44.88 28.56 260.33 225.35 42.422 12.8424 11.9680 16.9069
25/07/2025 13.189 12.528 44.64 28.43 258.77 224.27 42.354 12.8003 11.9678 16.9066
28/07/2025 13.198 12.529 44.60 28.39 258.76 224.14 42.427 12.8063 11.9673 16.8871
29/07/2025 13.213 12.530 44.54 28.37 258.17 223.75 42.319 12.7683 11.9764 16.8588
30/07/2025 13.218 12.531 44.38 28.28 257.25 223.05 42.173 12.7546 11.9576 16.8399
31/07/2025 13.216 12.532 44.13 28.16 255.61 221.98 41.952 12.6977 11.9482 16.7742
Note:
s
1 Basis of unit price: Net asset value per unit

B [EAR AR
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Newspapers in which unit prices are regularly published:
R (ERR I H R LU AR

a Hong Kong Economic Times 7}

7 )

Click the link below to check latest constituent fund prices
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https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard ¥
Click the link below to check latest and historical constituent fund prices
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https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme
FrihseiE & B S et El

Monthly Unit Prices of MPF Constituent Funds (June 2025)
HHBESHK T ESEAER (202546 A7)

Unit Price of Constitueg Fund
RS EAE
Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
02/06/2025 13.036 12.499 42.49 27.39 246.65 216.15 40.215 12.4701 11.8207 16.2562
03/06/2025 13.033 12.498 42.60 27.44 247.47 216.58 40.357 12.5067 11.8298 16.2840
04/06/2025 13.044 12.499 42.83 27.57 247.96 216.78 40.488 12.5306 11.8574 16.3585
05/06/2025 13.054 12.500 42.91 27.60 249.34 217.98 40.550 12.5551 11.8480 16.3396
06/06/2025 13.070 12.501 42.83 27.53 248.87 217.37 40.787 12.5425 11.8385 16.3767
09/06/2025 13.063 12.502 43.04 27.64 250.23 218.35 41.024 12.5543 11.8472 16.3947
10/06/2025 13.070 12.503 43.11 27.69 250.44 218.55 41.111 12.5679 11.8655 16.4411
11/06/2025 13.078 12.504 43.26 27.76 251.28 219.24 41.119 12.5901 11.8838 16.4502
12/06/2025 13.102 12.505 43.36 27.86 251.34 219.58 41.033 12.6333 11.9114 16.4873
13/06/2025 13.095 12.506 42.98 27.65 249.40 218.15 40.828 12.6012 11.8650 16.3657
16/06/2025 13.091 12.507 43.23 27.76 250.65 218.93 40.989 12.5964 11.8737 16.4396
17/06/2025 13.105 12.509 42.97 27.63 249.86 218.40 40.896 12.5965 11.8642 16.3645
18/06/2025 13.112 12.511 42.94 27.63 249.31 218.09 40.802 12,5737 11.8640 16.3549
19/06/2025 13.107 12.512 42.64 27.48 247.18 216.68 40.594 12.5138 11.8546 16.3546
20/06/2025 13.111 12.512 42.65 27.49 247.83 217.11 40.632 12.5471 11.8544 16.3076
23/06/2025 13.125 12.512 42.76 27.56 247.63 217.08 40.731 12.5338 11.8815 16.3630
24/06/2025 13.158 12.513 43.38 27.88 251.40 219.72 41.089 12.6429 11.9274 16.5218
25/06/2025 13.157 12.512 43.45 27.91 252.12 220.16 41.157 12.6756 11.9272 16.5215
26/06/2025 13.172 12.512 43.66 28.04 253.15 221.03 41.229 12.7029 11.9547 16.6149
27/06/2025 13.179 12.514 43.76 28.07 253.74 221.35 41.290 12.7379 11.9637 16.6799
30/06/2025 13.199 12.516 43.78 28.09 253.86 221.57 41.249 12.7401 11.9817 16.7072
Note:
V=3
1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

B (RS T O DU T R4
a  Hong Kong Economic Times i

Click the link below to check latest constituent fund prices
BT Y0l A R Ay A 4 B AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.htm!
b The Standard ¥ j%#
Click the link below to check latest and historical constituent fund prices
BN QY2 R BB AR 3 4 5 BB R
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (May 2025)
BHBESHK T ESEAER (202545 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO

=5H REES - it h
02/05/2025 12.865 12.453 41.10 26.67 239.90 211.37 39.182 12.1967 11.6966 15.7305
06/05/2025 12.883 12.460 41.16 26.70 240.42 211.77 39.049 12.2216 11.6866 15.6644
07/05/2025 12.909 12.464 41.21 26.74 240.81 212.17 39.026 12.2561 11.7049 15.6921
08/05/2025 12.929 12.475 41.16 26.69 240.73 211.89 39.164 12.2534 11.6955 15.7104
09/05/2025 12.930 12.479 41.29 26.75 241.11 212.10 39.192 12.2222 11.6860 15.7195
12/05/2025 12.933 12.484 41.74 26.92 243.73 213.25 39.927 12.2910 11.6762 15.9057
13/05/2025 12.937 12.483 41.76 26.93 242.97 212.83 39.898 12.2727 11.7224 15.9898
14/05/2025 12.938 12.487 42.06 27.08 245.04 214.16 40.175 12.3187 11.7222 16.0457
15/05/2025 12.944 12.486 42.05 27.09 244.79 214.14 40.104 12.3502 11.7592 16.0922
16/05/2025 12.967 12.486 42.11 27.13 245.28 214.52 40.224 12.3683 11.7868 16.1574
19/05/2025 12.961 12.488 42.23 27.20 245.45 214.79 40.307 12.3653 11.7956 16.1941
20/05/2025 12.982 12.490 42.38 27.26 246.62 215.53 40.440 12.3974 11.7768 16.1938
21/05/2025 12.949 12.492 42.45 27.29 247.02 215.71 40.284 12.3868 11.7303 16.1097
22/05/2025 12.956 12.494 42.23 27.18 245.29 214.52 40.185 12.3860 11.7209 16.0628
23/05/2025 12.982 12.496 42.32 27.25 246.17 215.38 40.104 12.3984 11.7300 16.0532
26/05/2025 12.992 12.499 42.29 27.25 245.96 215.37 40.044 12.4490 11.7387 16.0525
27/05/2025 13.015 12.499 42.46 27.34 246.73 215.93 40.281 12.4969 11.8033 16.2203
28/05/2025 13.016 12.499 42.29 27.25 246.06 215.42 40.208 12.4375 11.7753 16.1453
29/05/2025 13.026 12.501 42.55 27.39 247.41 216.49 40.382 12.4468 11.8029 16.2105
30/05/2025 13.045 12.500 42.42 27.34 246.78 216.17 40.246 12.4848 11.8120 16.2196

Note:

s

1 Basis of unit price: Net asset value per unit

BT (EARH AR

5 LA ¥ A

Newspapers in which unit prices are regularly published:

R (R R LU A
a  Hong Kong Economic

imes

AU H

Click the link below to check latest constituent fund prices

BN LR A A BT R g e B A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard %%
Click the link below to check latest and historical constituent fund prices

BALLTA

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
SR SRR S S AR TR

i AL BT B 7 i BT AR A



https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$

SHKP MPF Employer Sponsored Scheme
FrihseiE & B S et El

Monthly Unit Prices of MPF Constituent Funds (April 2025)
FHBESR T ESEAER (20254 4 Bf7)

Unit Price of Constituent Fund
FE A AR

Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o e e e e 5
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
01/04/2025 12.865 12.427 40.60 26.34 239.15 210.77 38.927 12.0706 11.6395 15.5432
02/04/2025 12.863 12.429 40.61 26.35 239.42 210.94 38.996 12.0839 11.6486 15.5803
03/04/2025 12.889 12.430 40.20 26.23 237.27 210.17 38.409 12.0710 11.6113 15.2808
07/04/2025 12.887 12.434 37.18 24.76 218.83 197.94 36.925 11.7290 11.3879 14.5218
08/04/2025 12.853 12.434 37.53 24.89 221.33 199.20 36.873 11.7116 11.3599 14.4935
09/04/2025 12.809 12.435 37.81 25.00 222.01 199.35 37.526 11.6958 11.4512 14.9046
10/04/2025 12.808 12.436 38.50 25.36 226.52 202.32 37.448 11.7551 11.4236 14.8857
11/04/2025 12.785 12.435 38.73 25.48 227.51 202.90 37.639 11.8342 11.4417 14.9789
14/04/2025 12.793 12.438 39.24 25.74 230.72 205.29 37.984 11.9468 11.5144 15.1184
15/04/2025 12.808 12.439 39.43 25.84 231.86 206.11 37.963 11.9760 11.5233 15.1648
16/04/2025 12.831 12.440 39.26 25.79 230.43 205.45 37.636 11.9620 11,5139 15.0525
17/04/2025 12.836 12.442 39.39 25.84 231.67 206.23 37.842 12.0016 11.5137 15.0522
22/04/2025 12.827 12.445 39.65 25.98 232.96 207.18 37.856 12.0392 115128 15.0885
23/04/2025 12.830 12.445 40.04 26.15 235.00 208.22 38.339 12.0881 11.5498 15.2379
24/04/2025 12.839 12.446 40.23 26.27 235.31 208.58 38.533 12.0921 11.6145 15.3778
25/04/2025 12.853 12.447 40.32 26.31 235.87 208.97 38.697 12.1297 11.6422 15.4431
28/04/2025 12.872 12.448 40.45 26.38 236.66 209.57 38.687 12.1431 11.6602 15.4797
29/04/2025 12.893 12.449 40.56 26.45 237.40 210.20 38.757 12.1901 11.6786 15.5356
30/04/2025 12.901 12.451 40.70 26.52 237.94 210.55 38.856 12.2087 11.6970 15.5633
Note:
V=3
1 Basis of unit price: Net asset value per unit
BT (EREHISEE: BEELAIF R
2

Newspapers in which unit prices are regularly published:
B ETRE T AR AT

a  Hong Kong Economi

mes

A HEAS R

Click the link below to check latest constituent fund prices

HENULT YUl 2 R Ay A 4 B AR

https://invest.hket.com/fundmpf/daily/MPF_shkp.htm|

b The Standard 3% ¥

Click the link below to check latest and historical constituent fund prices
BN QY2 BB BB AR 53 46 4 BB R

https://paper.thestandard.com.hk/

Please refer to the "Guide to view fund price on The Standard"

S SRR S AR



https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$

SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (March 2025)
BHBESHK T ESEAER (20254 3 B#)

Unit Price of Constitueg Fund
RS EAE
Manulife Career Invesco MPF . . Allianz Choice A - Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . e Yt N
Dealing Date | EREBTam | MISEERTR | pppnogne TWRIERER | mesexe |msmemsse| moumee |RmEMETRe | TSR RREEESEO
=5H REES - it h
03/03/2025 12.814 12.396 40.72 26.38 240.82 211.77 39.049 12.0478 11.7383 15.8495
04/03/2025 12.829 12.397 40.53 26.29 239.67 210.99 38.985 12.0294 11.7009 15.7276
05/03/2025 12.811 12.398 41.04 26.51 242.31 212.49 39.274 12.0547 11.6728 15.8303
06/03/2025 12.802 12.399 41.30 26.62 244.12 213.56 39.446 12.1256 11.6354 15.7178
07/03/2025 12.813 12.401 41.27 26.61 243.60 213.26 39.401 12.1093 11.6352 15.7363
10/03/2025 12.811 12.403 40.75 26.38 241.15 211.82 39.019 12.0779 11.5882 15.5203
11/03/2025 12.822 12.403 40.63 26.32 240.33 211.27 38.980 12.0335 11.5508 15.4358
12/03/2025 12.809 12.404 40.68 26.33 239.97 210.94 38.970 12.0336 11.5506 15.4824
13/03/2025 12.810 12.406 40.50 26.26 239.05 210.37 38.770 12.0163 115411 15.3885
14/03/2025 12.811 12.407 40.98 26.48 241.58 211.93 39.082 12.0521 11.5779 15.5473
17/03/2025 12.802 12.409 41.26 26.63 243.37 213.16 39.159 12.0960 116144 15.6495
18/03/2025 12.800 12.410 41.43 26.70 245.18 214.46 39.273 12.1398 11.6049 15.6025
19/03/2025 12.808 12.411 41.53 26.75 245.38 214.59 39.367 12.1619 11.6418 15.6865
20/03/2025 12.819 12.413 41.29 26.64 243.91 213.62 39.173 12.1424 11.6416 15.6675
21/03/2025 12.828 12.414 41.03 26.50 242.14 212.42 39.016 12.0911 11.6322 15.6392
24/03/2025 12.816 12.416 41.15 26.54 242.72 212.59 39.251 12.0830 11.6316 15.7321
25/03/2025 12.811 12.417 41.07 26.52 241.80 212.02 39.152 12.0559 11.6407 15.7599
26/03/2025 12.813 12.419 40.92 26.43 241.47 211.78 39.092 12.0618 11.6127 15.6568
27/03/2025 12.809 12.420 40.94 26.45 241.24 211.54 39.106 12.05857 11.6033 15.6285
28/03/2025 12.825 12.422 40.70 26.35 240.35 211.30 38.900 12.0568 11.6031 15.5067
31/03/2025 12.855 12.425 40.36 26.22 238.32 210.05 38.794 12.0440 11.6026 15.4686
Note:
V=3
1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

B (RS T O DU T R4
a  Hong Kong Economic Times i

Click the link below to check latest constituent fund prices
BT Y0l A R Ay A 4 B AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.htm!
b The Standard ¥ j%#
Click the link below to check latest and historical constituent fund prices
BN QY2 R BB AR 3 4 5 BB R
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (February 2025)
BHEESHK T ESEAER (202542 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career

Schroder MPF

Average (I:ngfssec:/gisg Allianz Choice 21':)?: gg‘wf{ﬁ Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= = = o BETEE . Yt Yt N
Dealing pate | EREETomE | MSEERTR | pppmopne | TWRIERER | meumne |memesse| moumens |RuEmmmERe | TR Toon RREEESEO
ey N S

2ER | REEe - I
03/02/2025 12.728 12.367 39.56 25.74 233.06 206.01 38.521 11.7525 11.6972 15.8846
04/02/2025 12.725 12.367 39.94 25.93 235.20 207.45 38.780 11.8294 11.7156 15.9685
05/02/2025 12.749 12.369 40.06 26.03 236.03 208.31 38.669 11.8793 11.7617 16.0430
06/02/2025 12.744 12.370 40.23 26.10 237.20 208.96 38.829 11.9267 11.7708 16.0895
07/02/2025 12.736 12.371 40.22 26.08 237.50 209.11 38.776 11.9167 11.7428 16.0144
10/02/2025 12.731 12.374 40.38 26.15 237.94 209.33 38.941 11.9173 11.7515 16.0511
11/02/2025 12.730 12.374 40.28 26.09 237.54 208.99 38.843 11.8957 11.7327 16.0509
12/02/2025 12.706 12.376 40.37 26.10 238.54 209.39 39.025 11.9047 11.6953 16.0132
13/02/2025 12.714 12.376 40.62 26.26 239.59 210.33 39.108 11.9407 11.7511 16.1347
14/02/2025 12.726 12.377 41.03 26.47 242.30 212.17 39.394 12.0222 11.7695 16.1532
17/02/2025 12.721 12.378 41.07 26.48 242.49 212.24 39.404 12.0400 11.7596 16.1524
18/02/2025 12.717 12.379 41.17 26.51 243.20 212.57 39.497 12.0409 11.7408 16.1522
19/02/2025 12.708 12.382 41.09 26.46 242.69 212.13 39.474 12.0115 11.7406 16.1426
20/02/2025 12.723 12.384 40.98 26.42 241.66 211.57 39.305 11.9935 11.7311 16.1049
21/02/2025 12.725 12.385 41.24 26.55 243.50 212.87 39.483 12.0722 11.7216 16.0111
24/02/2025 12.740 12.387 41.15 26.53 242.74 212.54 39.388 12.0633 11.7210 15.9729
25/02/2025 12.766 12.389 40.97 26.47 241.53 211.99 39.225 12.0528 11.7395 15.9446
26/02/2025 12.768 12.390 41.31 26.64 243.83 213.57 39.447 12.1184 11.7672 16.0005
27/02/2025 12.783 12.391 41.03 26.49 242.54 212.60 39.281 12.0903 11.7297 15.8598
28/02/2025 12.806 12.393 40.65 26.34 240.20 211.23 39.140 12.0416 11.7668 15.9345

Note:

V=3

1 Basis of unit price: Net asset value per unit

L AR

LA A

Newspapers in which unit prices are regularly published:

A EREE LT

a  Hong Kong Economic Times i H
Click the link below to check latest constituent fund prices
HENULT YUl 2 R Ay A 4 B AR

https://invest.hket.com/fundmpf/daily/MPF_shkp.htm|

b The Standard 3% ¥
Click the link below to check latest and historical constituent fund prices
BN QY2 BB BB AR 53 4 4 BB R

https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
S SRR S AR
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (January 2025)
BHBESHK T ESEAER (20254 1 B#)

Unit Price of Constituent Fund
Buor & B

Manulife Career

Schroder MPF

Average (I?Jf:ec:/gisg Allianz Choice 21':)?: gg‘wf{ﬁ Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o o gerE e e Zea ¥
Dealing pate | EREETomE | MSEERTR | pppmopne | TWRIERER | meumne |memesse| moumens |RuEmmmERe | TR Toon RREEESEO
ey N S
2ER | REES - I
02/01/2025 12.649 12.329 38.97 25.42 230.04 203.83 37.513 11.6555 11.5912 15.5922
03/01/2025 12.653 12.330 39.04 25.44 227.97 202.76 38.044 11.6455 11.6002 15.6667
06/01/2025 12.638 12.332 39.14 25.49 231.21 204.60 38.259 11.6537 11.5996 15.7313
07/01/2025 12.623 12.333 38.99 25.41 230.56 204.00 37.832 11.6352 11.5625 15.6564
08/01/2025 12.627 12.335 38.83 25.31 229.50 203.20 37.625 11.6120 11.5624 15.6470
09/01/2025 12.643 12.336 38.80 25.29 229.30 203.02 37.652 11.5968 11.5530 15.6467
10/01/2025 12.629 12.338 38.44 25.10 227.71 201.81 37.319 11.5396 11.4881 15.4972
13/01/2025 12.609 12.340 38.23 24.98 225.54 200.32 37.121 11.4980 11.4690 15.4499
14/01/2025 12.617 12.342 38.48 25.12 227.03 201.21 37.180 11.5127 11.4689 15.4870
15/01/2025 12.650 12.345 38.81 25.31 228.37 202.46 37.708 11.5800 11.5709 15.6741
16/01/2025 12.677 12.346 38.97 25.40 230.10 203.69 37.783 11.6435 11.5800 15.7020
17/01/2025 12.678 12.347 39.02 25.43 230.48 203.96 38.092 11.6672 11.6076 15.7766
20/01/2025 12.669 12.349 39.34 25.59 231.94 204.93 38.148 11.6845 11.5978 15.7759
21/01/2025 12.686 12.350 39.58 25.73 233.01 205.78 38.298 11.7405 11.6533 15.8878
22/01/2025 12.685 12.352 39.51 25.69 233.33 206.06 38.298 11.7413 11.6716 15.9623
23/01/2025 12.684 12.353 39.54 25.70 233.46 206.07 38.329 11.7307 11.6622 15.9901
24/01/2025 12.690 12.357 39.76 25.83 234.90 207.07 38.457 11.7600 11.6713 15.9992
27/01/2025 12.721 12.360 39.66 25.80 233.93 206.45 38.404 11.8029 11.6614 15.8865
28/01/2025 12.719 12.362 39.67 25.78 234.50 206.84 38.523 11.8089 11.6798 15.9515
Note:
s

1 Basis of unit price:
A R AR

Net asset value per unit

A LA ¥ A

2 Newspapers in which unit prices are regularly published:
R (ERR I AR LU A

a  Hong Kong Economic Times 7 #54%i% H i

Click the link below to check latest constituent fund prices

BN LR A A BT R e B A AR
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|

b The Standard %%

Click the link below to check latest and historical constituent fund prices

BALLTAY

https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
SR SRR S AR TR

G R BB Y B AR



https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$

SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (December 2024)
BHABESRESBAER (2024 5 12 B4)

Unit Price of Constituent Fund
Buor & B

Manulife Career

Schroder MPF

Average (I?Jf:ec:/gisg Allianz Choice 21':)?: gg‘wf{ﬁ Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o o gerE e e Zea ¥
Dealing pate | EREETomE | MSEERTR | pppmopne | TWRIERER | meumne |memesse| moumens |RuEmmmERe | TR Toon RREEESEO
ey N S
2ER | REES - I
02/12/2024 12.713 12.293 39.79 25.96 235.23 208.41 37.598 11.8714 11.7546 15.9268
03/12/2024 12.717 12.295 40.02 26.07 236.36 209.10 37.630 11.8851 11.7637 15.9638
04/12/2024 12.728 12.296 40.07 26.11 236.87 209.51 37.838 11.8998 11.7913 16.0381
05/12/2024 12.733 12.298 40.02 26.09 236.93 209.60 37.849 11.8951 11.7912 16.0193
06/12/2024 12.738 12.299 40.18 26.16 237.56 210.01 38.352 11.9360 11.8002 16.0470
09/12/2024 12.743 12.302 40.42 26.28 239.49 211.13 38.315 11.9473 11.7718 15.9904
10/12/2024 12.730 12.302 40.12 26.11 237.41 209.64 38.303 11.9196 11.7623 15.9436
11/12/2024 12.726 12.303 40.13 26.11 237.20 209.48 38.764 11.9038 11.7714 16.0086
12/12/2024 12.712 12.305 40.17 26.10 237.55 209.47 38.614 11.8925 11.7341 15.9523
13/12/2024 12.692 12.306 39.81 2591 235.50 207.98 38.620 11.8239 11.7061 15.9148
16/12/2024 12.685 12.308 39.69 25.85 235.09 207.76 38.751 11.8025 11.7148 15.9421
17/12/2024 12.675 12.309 39.56 25.79 234.57 207.40 38.706 11.7814 11.6961 15.8857
18/12/2024 12.658 12.310 39.38 25.67 233.73 206.57 37.908 11.7428 11.6124 15.6612
19/12/2024 12.624 12.311 39.02 25.45 230.93 204.43 37.783 11.6599 115752 15.5768
20/12/2024 12.628 12.313 39.04 25.49 230.53 204.31 37.900 11.6414 11.6028 15.6327
23/12/2024 12.622 12.316 39.15 25.51 231.58 204.88 37.926 11.6766 11.6022 15.6787
24/12/2024 12.610 12.317 39.30 25.59 232.31 205.35 38.338 11.6781 11.6206 15.7532
27/12/2024 12.607 12.320 39.34 25.59 232.68 205.44 38.034 11.6680 11.5830 15.6870
30/12/2024 12.619 12.322 39.21 25.54 231.77 204.97 37.763 11.6689 11.5917 15.6209
31/12/2024 12.632 12.325 39.17 25.53 231.47 204.76 37.562 11.6774 11.5823 15.5926
Note:
V=3

1 'Basis of unit price:
BT (EREHISEE:

Net asset value per unit

LA A

2 Newspapers in which unit prices are regularly published:

A EREE LT

a  Hong Kong Economic Times i H
Click the link below to check latest constituent fund prices

HALUTA

i 75 7 ST A ik B AR

https://invest.hket.com/fundmpf/daily/MPF_shkp.htm|

b The Standard 3% ¥

Click the link below to check latest and historical constituent fund prices
BN QY2 BB BB AR 53 4 4 BB R

https://paper.thestandard.com.hk/

Please refer to the "Guide to view fund price on The Standard"

S SRR S AR
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SHKP MPF Employer Sponsored Scheme

Hitsata e EZWET S

Monthly Unit Prices of MPF Constituent Funds (November 2024)
BHABESRESBAER (2024 5 11 B4)

Unit Price of Constituent Fund
Buor & B

Manulife Career

Schroder MPF

Average (I?Jf:ec:/gisg Allianz Choice 21':)?: gg‘wf{ﬁ Fidelity Balanced Fidelity Stable SHKP MPF Fund Invesco Global Schroder MPF Core
Guaranteed Fund -| Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumulation
SHKP Fund
= o o gerE e e Zea ¥
Dealing pate | EREETomE | MSEERTR | pppmopne | TWRIERER | meumne |memesse| moumens |RuEmmmERe | TR Toon RREEESEO
ey N S
2ER | REES - I
01/11/2024 12.649 12.261 39.81 25.90 233.82 206.71 35.096 11.8104 11.5477 15.5140
04/11/2024 12.657 12.264 39.92 25.99 234.71 207.50 35.059 11.8451 11.5656 15.5226
05/11/2024 12.655 12.265 40.30 26.15 237.06 209.15 35.388 11.8806 11.5932 15.6157
06/11/2024 12.627 12.267 40.08 26.01 236.07 208.03 36.007 11.8347 11.5930 15.7182
07/11/2024 12.646 12.268 40.58 26.27 238.67 209.93 36.342 11.8590 11.6207 15.8114
08/11/2024 12.664 12.269 40.33 26.17 237.96 209.65 36.452 11.8959 11.6577 15.8392
11/11/2024 12.646 12.271 40.24 26.11 237.31 209.12 37.073 11.8756 11.6571 15.8384
12/11/2024 12.628 12.271 39.76 25.86 234.75 207.31 36.769 11.7685 11.6105 15.7542
13/11/2024 12.621 12.273 39.65 25.80 234.23 206.90 36.717 11.7379 11.6010 15.7353
14/11/2024 12.635 12.275 39.40 25.68 233.39 206.39 36.338 11.7019 11,5916 15.7071
15/11/2024 12.637 12.276 39.23 25.60 231.91 205.37 36.278 11.6752 11.5728 15.6137
18/11/2024 12.641 12.278 39.30 25.64 232.31 205.65 36.680 11.7140 115815 15.6410
19/11/2024 12.658 12.279 39.47 25.73 233.15 206.31 37.030 11.7401 11.6092 15.6873
20/11/2024 12.649 12.281 39.35 25.66 232.97 206.11 37.134 11.7300 11.5905 15.6685
21/11/2024 12.642 12.282 39.39 25.67 233.11 206.25 37.141 11.7179 11.5995 15.6962
22/11/2024 12.641 12.283 39.17 25.57 232.21 205.59 37.242 11.7231 11.6177 15.7332
25/11/2024 12.672 12.286 39.36 25.71 232.93 206.47 37.261 11.7646 11.6725 15.7978
26/11/2024 12.674 12.286 39.34 25.69 232.95 206.53 37.191 11.7433 11.6723 15.8162
27/11/2024 12.692 12.288 39.63 25.86 234.64 207.74 37.398 11.7802 11.6906 15.8159
28/11/2024 12.698 12.288 39.55 25.83 233.90 207.36 37.325 11.8079 11.6996 15.8157
29/11/2024 12.711 12.290 39.71 25.93 234.96 208.22 37.568 11.8549 11.7458 15.8901
Note:
s

1 Basis of unit price:
A AR

2 Newspapers in which unit prices are regularly published:
R (ERR I H R LU AR

a  Hong Kong Economic Times 7 #54%i% H ¥

Click the link below to check latest constituent fund prices

EINYRN

S B BT R O i S LA (R

https://invest.hket.com/fundmpf/daily/MPF_shkp.html|
b The Standard ¥
Click the link below to check latest and historical constituent fund prices

NG A3 A el SOt Sk e B (R
https:/paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
SR SRR S AR TR



https://urldefense.com/v3/__https:/paper.thestandard.com.hk/__;!!ASp95G87aa5DoyK5mB3l!8RZlX25KsHR8kj8M94Gy9fafF2fQkSb9aQU0u9GK4qI0Sll7_XxETO_48kQ2RF5QE3LDxpepT_HqdOrg5v_cfQxRJ3Q$
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PUBLIC

SHKP MPF Employer Sponsored Scheme #ritriaiES e Si=1E] As at 30 September 2025 (" Statement Date")
BHE 202549 F30 H ("#HEHA)
Allianz Choice Balanced Fund'N°t€ 1 ﬁ‘ﬁﬁﬁi‘—]&iﬁﬁﬁ 1

Unit Price* (HKD) ESEMEE (#3T) 46.98 Asset Allocation of Underlying Fund” EREESHIEE SN
Fund Size (HKD million) ESEEMEBTER) 856.63 Hong Kong/China Equities FE/HEERE 24%
Launch Date H#H B 19/03/2010 Japan Equities BARE 10%
Fund Risk Indicator’Not€ 4 gﬁmpﬁgg&ﬁ 4 10.98% North America Equities bEBEE 14%
Risk Class NOt€ 5 ﬁ.ﬂﬁﬁﬂﬂa 2 5 Europe Equities BRNARZ 15%
Fund Expense Ratio ESMXE 0.98849% Other Asia Equities ENEAEREE 10%
Fund Descriptor HEERh Fixed Income &% 24%
Mixed Assets Fund - Global - Maximum equity 80% Cash and Others HekHith 3%
RBEEEES - 2% - BER S 80% Fixed Deposits EEAFR 0%
*As at Statement Date #; Z#H 24 HAY Total ALL2g 100.00%

Fund Objective E:&Ry&HE
The Fund seeks to achieve a high level (above market) of overall return over the long term by investing in a diversified portfolio of global equities and fixed
interest securities.

FEEN LT LAVERERIR S E BRE I & - I EEERAE KT (H52 ) BAREE -

Top Ten Holdings of Underlying Fund” E:RSEESHY-HA F RGN

FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 6.61%
CSOP FTSE HONG KONG EQUITY ETF 4.24%
GLOBAL X MSCI CHINA ETF 3.19%
FRANKLIN FTSE AUSTRALIA ETF 1.92%
NEXT FUNDS TOPIX EXCHANGE TRADED FUND 1.75%
ALIBABA GROUP HOLDING LTD 1.28%
TENCENT HOLDINGS LTD 1.26%
NVIDIA CORPORATION 1.09%
MICROSOFT CORP 0.91%
HSBC HOLDINGS PLC 0.89%
Performance Note 2& 3 =R E2E3

1 month —{EH 3.59 %

YTD FUES 19.94 %

Last calendar year (p.a.%) WEEE (FFE%) 8.26 %

Last 1 year (p.a.%) BE—F (FFER) 13.81 %

Last 3 years (p.a.%) WE =R (FFE%)+ 14.62 %

Last 5 years (p.a.%) WE T (FFE%)+ 5.66 %

Last 10 years (p.a.%) WEF (BFE%)+ 6.16 %

Since Launch (p.a.%) B HE (F4E%)+ 4.75 %

+ This is an annualised figure. [ /54FZ(LA8(E -

Page 1 of 2



PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance” FF&% : THEEE @ TEEE RASREN

Market Review and Qutlook

Global equities moved sharply higher in the third quarter of 2025. Trade talk optimism, solid earnings growth and a cut in US interest rates helped markets
overcome concerns over President Trump’s intensifying campaign against the US Federal Reserve (Fed) and the expiry of Trump’s extended ‘Liberation Day’
tariff pause. Asian stocks were among the strongest performers, buoyed by double-digit gains in China and Japan. US shares also delivered robust gains as
Al stocks returned to favour, while European markets trailed.

In the MSCI All Country World Index, the Al rally drove information technology stocks sharply higher. Communication services, materials and consumer
discretionary shares also posted double-digit gains, while the defensive consumer staples sector generated September’s only negative return.

Trade talks were in focus early in the quarter, with the US agreeing deals with Japan and the EU, among others. In monetary policy news, the Bank of England
and Fed delivered 25-basis-point rate cuts, while the European Central Bank (ECB) signalled the end of its current cycle of monetary loosening. The People’s
Bank of China and the Bank of Japan (BoJ) left rates unchanged, although the BoJ unveiled plans to start gradually unwinding its vast fund holdings. Overall,
economic fundamentals remained broadly resilient throughout the quarter, although signs of economic slowdown have started to emerge, suggesting that the
effects of President Trump’s trade policies may now be feeding through to the data.

In currency markets, the US dollar clawed back some gains in July but remained muted over the rest of the period. The US Dollar Index briefly hit a three-year
low in mid-September after the Fed announced its first rate cut this year and hinted at more to follow. The euro weakened against the dollar in the aftermath
of July’s late-month US-EU trade deal announcement as European leaders argued that the agreement disproportionately favoured the US but later recovered
on expectations that the ECB had reached the end of its easing cycle. Meanwhile, the Japanese Yen and British Pound moved lower against the Greenback
over the review period.

Oil prices were mostly range bound during the quarter, with Brent crude oil prices closing back below USD 66 a barrel. Trade deal optimism drove prices higher
early in the period, fuelling hopes of increased demand, although increased OPEC+ output led to concerns of a supply glut. Conversely, Ukrainian drone strikes
on Russian refineries and NATO’s pledge to deliver a “robust” response to Russian incursions into Estonian airspace in September sparked supply concerns.
Gold prices remained elevated over the quarter, soaring to a series of fresh all-time highs in September on safe-haven demand amid expectations of further
Fed rate cuts. Gold breached USD 3,890 for the first time in late-September on the prospect of a US government shutdown.

mEEERESE
RERBRTHAE 2025 EE=FXELA, BSHRIERKLE. BAERBEURXERS, FHESFHTRRMATEXIERERD URBHTERTERT

Mg e ) ARKHREERFIRHTSEERE, DNRHTERERRIMNTSEZ— TEIHERBAHWEMBFERTE. BEATEERBRESTR
EEBRMIRSGARNIE ; BUNTHRIRER R,

FENSCI fFREEHAEH D, ATERMARFTHEARBBRELA . BRRB. FOHNRETEHERTESEMBIIE MBFREREEINR ) AHM—
SBISREBAIITE,

FONERENE S, XERAARBRREFMERGE. ERBEERAE, EERTRBEBHE 25 BF, MENRTARRIERENNEERS
. PEARBITREBARTHFFESE, EEARTEMRERKRESHELRANEEREE, %ﬁg,ﬁﬁéxﬁﬁﬁémk&ﬁﬁ%&,@ﬂmﬁ
MHBRRENSR REREAEERESBENSZEENARERRERE L,

EWWIEAE EuE ] AMKRAET, BEHAANRTHEAMBES. XEMEBERSFEREE, LR THEERS, FELERE I ATG—ERE=
EHE. XEERER 7 AEERERESHER BIRKETTER BEaBNE#RA0RERAFINEE  EREETSENBMNRITHERENELRE
BMAREFA., HRER BERZEERETERBEHA T,

HETSAKRBEELE AHFERAERKTREZEESH 66 XUT. ESRENEBERSTREENEN, HBBETAMLE ERhBHEESRE
BR (OPEC+) BE BHMHESMERR., HR, SREEANSTEMRERHER URIHESHERITEEN ) ANARBDEERZEFE 511 B
FE, #H3IRHSEHHRENER, ARTSRAMABE- SRS, FEEBRFIRLE FLERETE-SFHESE X7 9 ANRIT ERERHE. ZEEH
BRI E, EEERE I AES REMR 3, 890 £,

Notes s+ -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
AESEE AR ELE (AR /FHRE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
FBFIR 2 NI SR B A FEIF RAERE - DUBTT R TR -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
FEEFRB L T RS E B st N B ~ ATEONE A - IR AR B IR E R -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitae imE HERE Y 3F 25 H SR FRFEA RO -
5. Risk Class is assigned based on the latest fund r|sk indicator of the fund.
JE B AR e AR L A Y R A b A s & oy

Risk Class [k Al 1 2 3 4 5 6 7
Fund Risk | Equal or 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator above fHEZE D,
Rl | DLk

Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥ritriaft$ e St El As at 30 September 2025 (" Statement Date")
#ZE 202549 H30 H ("#FELHET)
Allianz Choice Stable Growth FundN°t€ 1 %mﬁﬁ%ﬁfé%ﬁﬁ 1

Unit Price* (HKD) H 4B ER GEIT) 29.51 Asset Allocation of Underlying Fund” EEREEESAIE RS
Fund Size (HKD million) ESEEE BTEHE) 476.31 Hong Kong/China Equities ~ &i#/HEIE 17%
Launch Date HH A 01/12/2000 Japan Equities BAREE 7%
Fund Risk Indicator’NOt€ 4 EeRpERT 4 9.13% North America Equities LERE 10%
Risk Class 'VOt€ 5 U TR 4 Europe Equities BN E 11%
Fund Expense Ratio ELSEL R 0.99070% Other Asia Equities BN E B RARE 8%
Fund Descriptor HEFRRIR Fixed Income =t 42%
Mixed Assets Fund - Global - Maximum equity 60% Cash and Others BRERHith 5%
REEEES - 28k - BER L 60% Fixed Deposits EHFR 0%
*As at Statement Date #} Z#74 HAY Total qEgy 100.00%

Fund Objective E&ITEHIE
The Fund aims to achieve a stable overall return over the long term by investing in a diversified portfolio of global equities and fixed-interest securities .
Frdp BAAEREN ST LR S S E BRI B & R R GIRE R m -

Top Ten Holdings of Underlying Fund” EBBELGHNFA F BTSN

FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 4.51%
CSOP FTSE HONG KONG EQUITY ETF 2.69%
GLOBAL X MSCI CHINA ETF 1.55%
FRANKLIN FTSE AUSTRALIA ETF 1.46%
NEXT FUNDS TOPIX EXCHANGE TRADED FUND 1.36%
ALIBABA GROUP HOLDING LTD 1.01%
TENCENT HOLDINGS LTD 0.99%
NVIDIA CORPORATION 0.80%
US TREASURY 4.125% 30/09/2027 0.76%
US TREASURY 4.00% 15/11/2042 0.73%
Performance Note 2& 3 =R E2E3

1 month —{EH 2.64 %

YTD FHES 15.59 %

Last calendar year (p.a.%) R (%) 5.45 %

Last 1 year (p.a.%) WE—F (FFE%) 10.11 %

Last 3 years (p.a.%)+ HEZAE (FHFE%)+ 11.31 %

Last 5 years (p.a.%)+ HWEFAE (FF%)+ 3.46 %

Last 10 years (p.a.%)+ WET (BF%)+ 457 %

Since Launch (p.a.%)+ Bt HE (FE%)+ 4.42 %

+ This is an annualised figure. [ 77EZ(LATE(E -
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PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance” P54 : TiBEE - BRE RESREN

Market Review and Outlook

Global equities moved sharply higher in the third quarter of 2025. Trade talk optimism, solid earnings growth and a cut in US interest rates helped markets
overcome concerns over President Trump’s intensifying campaign against the US Federal Reserve (Fed) and the expiry of Trump’s extended ‘Liberation Day’
tariff pause. Asian stocks were among the strongest performers, buoyed by double-digit gains in China and Japan. US shares also delivered robust gains as
Al stocks returned to favour, while European markets trailed.

In the MSCI All Country World Index, the Al rally drove information technology stocks sharply higher. Communication services, materials and consumer
discretionary shares also posted double-digit gains, while the defensive consumer staples sector generated September’s only negative return.

Trade talks were in focus early in the quarter, with the US agreeing deals with Japan and the EU, among others. In monetary policy news, the Bank of England
and Fed delivered 25-basis-point rate cuts, while the European Central Bank (ECB) signalled the end of its current cycle of monetary loosening. The People’s
Bank of China and the Bank of Japan (BoJ) left rates unchanged, although the BoJ unveiled plans to start gradually unwinding its vast fund holdings. Overall,
economic fundamentals remained broadly resilient throughout the quarter, although signs of economic slowdown have started to emerge, suggesting that the
effects of President Trump’s trade policies may now be feeding through to the data.

In currency markets, the US dollar clawed back some gains in July but remained muted over the rest of the period. The US Dollar Index briefly hit a three-year
low in mid-September after the Fed announced its first rate cut this year and hinted at more to follow. The euro weakened against the dollar in the aftermath of
July’s late-month US-EU trade deal announcement as European leaders argued that the agreement disproportionately favoured the US but later recovered on
expectations that the ECB had reached the end of its easing cycle. Meanwhile, the Japanese Yen and British Pound moved lower against the Greenback over
the review period.

Oll prices were mostly range bound during the quarter, with Brent crude oil prices closing back below USD 66 a barrel. Trade deal optimism drove prices higher
early in the period, fuelling hopes of increased demand, although increased OPEC+ output led to concerns of a supply glut. Conversely, Ukrainian drone strikes
on Russian refineries and NATO’s pledge to deliver a “robust” response to Russian incursions into Estonian airspace in September sparked supply concerns.
Gold prices remained elevated over the quarter, soaring to a series of fresh all-time highs in September on safe-haven demand amid expectations of further
Fed rate cuts. Gold breached USD 3,890 for the first time in late-September on the prospect of a US government shutdown.

HEEEFRYE
BRERBCTHAE 2025 4F85 =R BT - B 5 BHIMERR et - iy RABME LUK SEBURUE, - A B ST B 484 os T TSR B GRS DA RS A R 4R AT
PR H ) BEFLAVPRMAEGRTS [0TSR - SO R RIRESAYHITIS . — » LB PR AR BT HERTHS) - B A\ T RER &S5 - 5
BUR TR IS IR TR + BOM T SRR 1 -

FE MSCI &Rt Fa 8 - A LERERVT R B R OANE BT - 3R ~ R R £ RN B IR S S (i BT - <P B ACHER AR 9 H {nifE—
SRR

FHIRVEREAEN B 5 55H - REEE H A R BRItz p ek - RRBCRONE T > BT RS 25 BT o EUHIT AR RS HU & RIHY R B
S o PR RERT R A AR ST (B AARIHTE M SRR R EHERIESNE - BENS @ AOFEARBEFTAAREIRRERE  BLORMA
RN - R G AR B BRI B BT e S 2 B | -

BERTSITE © SSTE T A RIS RETT - (EAEEPeR T IR AR SS - REIREREMRSEE NS URPRHESTNE - SFRITIBIE 9 AP —EEkE =4
HE - SHEEECRNS 7 AIRE MRS SR - BOT AT ik - RSB0 HEE R s n A A 2 © RS TN S THY R52 M MR R A 1
AFrE o SELERE o H B RS SR TT R R Tk -

AR REAEE B AR R BT RS 25 66 2T - RS RAVEEBUE R S RRRA SN - HEBDIMEE A 9] B0k - (E e AR e R
87 (OPEC+) Wi » MEFTHEIEE AT - AR - Kod e MRS B MERITO0IR - DURACSE = IR 9 R AREETEEZEFH TE ) [
J& > 595 [T H TLERIEE - TSR RE P RE  SECRIEFR R HEERIES TR D WAE 9 AAIT —EB R « 2R
[T ATREAERERT 2 > S (AR AE 9 HJER B K9 3,800 57T -

"Sources: Allianz Global Investors Asia Pacific Limited — ZRICE 1 ZBHEERHEE T KBRS G

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

15 " aVa ¢ il - SRS BRI ) BT RAVERIEIR R R RA e R FESTE0(E B AIR A FRVEEL - A5 ulBEFR IR I
PR RRAT AT A AN il & Bl I S — P Y E B 1B At -

Notes s+ -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
AR RAA IR S ("EREE") (FHRE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R TIR 2 NI SR B A FEF RAERE - DUBTT st 5L -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
KEEEFB D B E SN2t NE - ITBAEN ~ IRE AR B IR RO 3 -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitae id HRE Y 3 F 25 H SR FEREER RO -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\B b A AR e B ey B R b e B 0 -

Risk Class Ja\[i@ sk A 1 2 3 4 5 6 7
Fund Risk | Equal or 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator above fHZEL
EeREe | Dk

Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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PUBLIC

SHKP MPF Employer Sponsored Scheme #ritiafa<${e 3 SiistEl

Fidelity Balanced FungNote 1 E’éiﬁ]{ﬁgﬁﬁ 1

As at 30 September 2025 (" Statement Date")
BE 202549 H30 H ("#FLEHET)

Unit Price* (HKD) HEL B EE* (3T) 269.71
Fund Size (HKD million) ESEEE BrEHE) 1,553.19
Launch Date ¥HBH 01/12/2000
Fund Risk IndicatorNOte 4 ESRpEn 4 11.42%
Risk Class NOt€ 5 AR5 5
Fund Expense Ratio EDRZILE 0.87924%
Fund Descriptor HLER R

Mixed Assets Fund - Global - Maximum equity normally 70%

RBEEEES - 28 - BRERSH 70%

*As at Statement Date ZF & #74 HHEY

Asset Allocation of Underlying Fund” ZERSE S E"

Hong Kong Equity BEERE 21.60%
Japanese Equity BARKRE 9.45%
Asia Pacific Equity EAERE 9.44%
Americas Equity EERE 17.37%
European Equity B M R 22 12.56%
China Onshore Equitity hEREERRE 6.31%
Emerging Markets Equity SEHISRE 0.00%
World Equity HARE 0.00%
Bonds &% 21.87%
Cash and Other3% Re Rk % 1.40%
Total L 100.00%

X The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category

does not include the cash held by the underlying investment funds.

DL BRI E AR A AR R H M AT o th - "Bl R HA WA BB SN A Z B -

The objective of the Fund is to build capital value over the long term.
e E HNEE T RIEAREE -

Fund Objective E:&Ry&HE

Top Ten Holdings of Underlying Fund”® EmESHAKFERIEN

ISHARES CORE MSCI CHINA ETF 9.55%
HONG KONG TRACKER FUND 9.40%
HSBC INSTITUTIONAL ACCUMULATION HKD - JAPAN INDEX 7.49%
FUND

HSBC INSTITUTIONAL ACCUMULATION HKD - EUROPEAN INDEX 7.10%
FUND

ISHARES CORE CSI 300 ETF 5.15%
ISHARES S&P 500 GROWTH ETF 4.88%
HSBC INSTITUTIONAL ACCUMULATION HKD - AMERICAN INDEX 4.79%
FUND

HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 3.97%
LYXOR CORE STOXX EUROPE 600 (DR) 1.72%
USTN 4.25% 15/11/2034 1.36%

HE2R
N0t62&3§ﬁ 253

Performance

1 month —{&EH 3.29%
YTD FRES 16.52 %
Last calendar year (p.a.%) WL (HF%) 7.84 %

Last 1 year (p.a.%) WE—F (BF%) 10.63 %
Last 3 years (p.a.%) WEZAE (FFE%)+ 12.36 %
Last 5 years (p.a.%) WA (FF%)+ 3.57 %
Last 10 years (p.a.%) HETE (FF%)+ 5.27 %
Since Launch (p.a.%) B HI (F4FE%)+ 5.14 %

+ This is an annualised figure. [ 77EZ(LATE(E -
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PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance” s : TiEEE @ THEEERESRHRN

Market Review and Qutlook

Global equities advanced over the quarter as investors grew optimistic on resilient earnings, supportive monetary policy, and the continued momentum of Al-
driven growth. This supportive backdrop offset headwinds from trade frictions and persistent regional tensions. Optimism grew over the US possibly avoiding a
recession after the Federal Reserve’s (Fed) widely anticipated rate cut, while US consumer sentiment was lifted by the ‘One Big Beautiful Bill Act’. However,
concerns over a possible US government shutdown tempered confidence. Against this backdrop, all regional markets ended higher driven by Japan and the US.
Emerging markets outperformed developed market equities due to a weaker US dollar and improved US—China trade conditions, as well as benefitting from the
global Al and semiconductor boom. At a sector level, information technology led the gains. Global fixed income markets posted mixed returns over the quarter,
with corporate credit outperforming sovereign bonds across regions. Shifting monetary policy expectations and evolving fiscal conditions shaped performance
against a volatile macroeconomic backdrop. The US Treasuries experienced notable swings as investor focus shifted from inflation concerns to labour market
weakness. Robust growth and a major tax package lifted yields early in the quarter, but softer employment data shifted sentiment mid-quarter. The Fed's
September rate cut, citing slower payroll growth and higher unemployment, triggered a rally in long-dated bonds. In Europe, the European Central Bank held
policy rates steady, while the Bank of England made a modest rate cut earlier in the quarter. Fiscal concerns in France drove long-dated OAT yields to multi-year
highs. Credit markets, including both investment grade and high yield bonds, benefitted from tighter spreads, supported by strong technical demand and resilient
risk appetite.

B EE MRS

REEHEFREME - BB DR AL ERE IS ROVE RS - RUSCRERA T EF A ST - RlF S BRI R 4 1 2 A [J S A R AR )
R - Bk RS BT SR - SRR A e O R REISER - TRIMIRAE ) ARRIREBDNE S L - AT » TSR EREIEUT rT s - 155
REE L - EERE T - FrAET SIS B H AR - s RIVENCRRET SR - [REEFRTEY > MLEPRE SRS - mHZER
BRER A T REN - B EP)SE - T30 E - EAPHOTEIRSa I - FA » BREREE G IR £ - S EEIY RS SRR E TR -
HEZBKORBREO BRI T - ESECRFEEE NS EOIR A B E L R - B R B A R AR SR 1 25 L5y RERESAE Y E) - &OK
SERRT) - I EBUSEE —HERIREAZ - RO EIZER LI BT BIRE B R E R - BEERTE 9 AURE > [RRUE BRI R R SR
BT ESRIEIRETT - BONTTHE > BUNFATARBORFIZRA S » FLMIRTRIEFVREURE. < ARV B EER RPN EFE ST 2 FE L - 2
BB RN R EAREE - B2 > BICESSINEREAF S EETIS e -

ASources: FIL Investment Management (Hong Kong) Limited ZRIKE | EEED(EFH) AR5

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E T ¢ TSR - TSR RIS R ) S0 AT RAVETEE RS RATEW R AAFRET S5 (E ) AR A 098 - AiiSRREEREEER - R
TERAT (AT RIS R 18 & BB A S — i B E R B AR A -

Notes f#§F -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.
ARG RIEEIZAERINE RS ("EIEAS") (FHE - ZARES R E N AR R E R -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
RG2S B FEIF RAERE - DUBIT s TR -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
FHEEEFB D B E SN W2t NEH - ITBAER ~ IRE AR B IR R 3 -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitac d DR A Y 3 F 2 G H BE R F R R 2RO -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\ Bl A AR A R iR AR S b e B Y -

Risk Class @k A 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EESEIY

Hep R paAad Less than /Dj? 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥ritrs&f&s-{e ¥ Si=ta

Fidelity Stable Growth Fu ngNote 1 E’%%Et@ﬁ%ﬁﬁ 1

As at 30 September 2025 (" Statement Date")
BHE 202549 30 H ("#HEHA)

Unit Price* (HKD) E S R (AT 231.47
Fund Size (HKD million) ELKEE BrEaRw) 771.30
Launch Date #H B 01/12/2000
Fund Risk IndicatorNOt€ 4 EommEnT4 9.66%
Risk Class NOt€ 5 ﬁ.[‘ﬁﬁ&i‘:ﬂa 2 4
Fund Expense Ratio HE SR 0.88551%
Fund Descriptor E|EHER

Mixed Assets Fund - Global - Maximum equity normally 50%
BEEEES - £ - BER S5 50%

*As at Statement Date &} ZE#2 HHY

Asset Allocation of Underlying Fund® E#EEHIEE i
Hong Kong Equity BEBE 16.07%
Japanese Equity ABARBE 7.11%
Asia Pacific Equity BRERE 6.84%
Americas Equity EFBRE 13.03%
European Equity Ef MR E 9.50%
China Onshore Equitity PEIERKRE 4.90%
Emerging Markets Equity FETISRE 0.00%
World Equity HREER 0.00%
Bonds &% 40.80%
Cash and Other3% He R HMmX 1.75%
Total 4Ry 100.00%

X The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category

does not include the cash held by the underlying investment funds.

LR EE D MBS E R AR S A VA O bE - "B R HAM SRS SR e N R A 2 B

Fund Objective EH&Rr&EIE

The objective of the Fund is to generate a positive return over the long term.

S H AR BRI IE B AR -

Top Ten Holdings of Underlying Fund”® EmESHATERE

ISHARES CORE MSCI CHINA ETF 6.85%
HONG KONG TRACKER FUND 6.64%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 6.48%
HSBC INSTITUTIONAL ACCUMULATION HKD - JAPAN INDEX FUND 4.94%
ISHARES CORE CSI 300 ETF 4.16%
HSBC INSTITUTIONAL ACCUMULATION HKD - EUROPEAN INDEX 4.08%
FUND

ISHARES S&P 500 GROWTH ETF 4.05%
HSBC INSTITUTIONAL ACCUMULATION HKD - AMERICAN INDEX 3.67%
FUND

USTN 4.25% 15/11/2034 3.47%
LYXOR CORE STOXX EUROPE 600 (DR) 1.79%

H2R
Note2&3$ﬁ 253

Performance

1 month —{E A 2.54 %
YTD FUES 13.04 %
Last calendar year (p.a.%) WA (FF%) 4.95 %
Last 1 year (p.a.%) WE—F (BF%) 7.55 %
Last 3 years (p.a.%) WEZAE (FFE%)+ 9.61 %
Last 5 years (p.a.%) WBETUE (FF%)+ 1.79 %
Last 10 years (p.a.%) HETE (FF%)+ 3.95 %
Since Launch (p.a.%) B HI (F4FE%)+ 4.50 %

+ This is an annualised figure. Jf£/5FR(EHTEHE -
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Commentary: Market Review, Market Outlook and Fund Performance” & : TR EE - HBEE RESFER

Market Review and Outlook

Global equities advanced over the quarter as investors grew optimistic on resilient earnings, supportive monetary policy, and the continued momentum of Al-
driven growth. This supportive backdrop offset headwinds from trade frictions and persistent regional tensions. Optimism grew over the US possibly avoiding
a recession after the Federal Reserve’s (Fed) widely anticipated rate cut, while US consumer sentiment was lifted by the ‘One Big Beautiful Bill Act’. However,
concerns over a possible US government shutdown tempered confidence. Against this backdrop, all regional markets ended higher driven by Japan and the
US. Emerging markets outperformed developed market equities due to a weaker US dollar and improved US—China trade conditions, as well as benefitting
from the global Al and semiconductor boom. At a sector level, information technology led the gains. Global fixed income markets posted mixed returns over
the quarter, with corporate credit outperforming sovereign bonds across regions. Shifting monetary policy expectations and evolving fiscal conditions shaped
performance against a volatile macroeconomic backdrop. The US Treasuries experienced notable swings as investor focus shifted from inflation concerns to
labour market weakness. Robust growth and a major tax package lifted yields early in the quarter, but softer employment data shifted sentiment mid-quarter.
The Fed’s September rate cut, citing slower payroll growth and higher unemployment, triggered a rally in long-dated bonds. In Europe, the European Central
Bank held policy rates steady, while the Bank of England made a modest rate cut earlier in the quarter. Fiscal concerns in France drove long-dated OAT yields
to multi-year highs. Credit markets, including both investment grade and high yield bonds, benefitted from tighter spreads, supported by strong technical
demand and resilient risk appetite.

REEH AR - BEWECRSR > DU AR RAVEN D EEEE > RISERERIE T ER N ST -« RHORISF R SRS 5 7 RN it 15 [ B A S RAY AR
FIRZ - BRI RERRER - SH R TR RO R EI Sl - T RMEE ) BIRIRSEECHE S0 - A - M5 E REBUT T RElHE -
M &S - EEIRELT > ArAMIETSEEI - B HARSEENE) - SIS RN R RETISRE - REEFRTES - EFRE SRS > H
SRR AR B R - TT3E 7 FERHOEIniS s - 2N - BEREEWGE S ERE RS 2 > SRS R L RER £
PER S - AR RBRAOTREDENIE LT - BRI N BOOR A BT B L R - BB A OV R s R 0 55 L iisie9s - AR IR
HeE) o LOERE RS - J1 EBURHE —IHEARIBEZ  ERONEIER LT BRT SRR A RA - BRSO ARE  FRERERAIE &
JiUR B R SER BT - - RIGERETT o BONDTIH > BONSRTTHERBERMNRAE - HEmRTAERVHEHORE - RER B H SR ARBUR 52 20T
BEEEENL - ZEPEGTFRRBYHR R EATRRE - B2 - MREYHINEW GRS E R TSR -

ASources: FIL Investment Management (Hong Kong) Limited ZRKE | BEE(EH) GRS 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

15 "5V ¢ TESEIRE - SRR R RS R ) AR RAVE TR KR R A TER R B RRETTERE(EE)V A IR A EIAVEIES o ATiSEEHE (R A W R AT R SRS By
EEEE AR E AR E B AL -

Notes s -

1.

2.

3.

The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.

KEEERE BRI RS (AEE") (R - SRS R E IR R R A A -

Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.

TR IR R B (F R kB - DUBTT Ryt BLERAL -

The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and Operating Expenses.

AEERBAD KD G TN TR ZFEAE M - ITBAER - (REE AR B RS RO S -

. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement Date.

Sl R RS HIEEE Y 3 2§ A AR RIRAEREEEEERR -

. Risk Class is assigned based on the latest fund risk indicator of the fund.

JR\ AR 2 A e o R e R e AR B ) -

Risk Class JE45 71 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator DL E
B REEEEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N
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SHKP MPF Employer Sponsored Scheme ¥triafEs{e = SirstEl]

Invesco Global Stable FundN°t€ 1 Eﬂlﬁfﬁﬁkﬁﬁgﬁﬁ 1

As at 30 September 2025 (" Statement Date")
AZ 2025 €9 30 H ("#HEHE)

Unit Price* (HKD) FS A ER GBTT) 13.0260 Asset Allocation of Underlying Fund”  ZLBEELSAYE2E 57"
Fund Size (HKD million) ELBEE @BrER) 619.73 Hong Kong Equities BFERR 9.68%
Launch Date A8 04/03/2015 North American Equities JEEIMARE 5.87%
Fund Risk Indicator’Note 4 ESEeE® 4 7.92% European Equities Bl 7.61%
Risk Class 'Vote 5 @,Bﬁ{&ﬂua 5 4 Japanese Equities BARE 3.57%
Fund Expense Ratio ESRAXIE 0.83055% Other Asian Equities HiEmAERR 4.22%
Fund Descriptor HE& R Bonds B 64.99%
Mixed Assets Fund - Global - Maximum equity normally 30% Money Market Instruments E¥MiETE 0.00%
BAEEES - -BEBEEZ(L 30% Cash & Others W& R HAthX 4.06%
*As at Statement Date #} Z# 24 HAY Total ALY g 100.00%
X"Cash & Others" include cash, accounts receivable and accounts payable.
P R HA  EREHS - RESGIOHE BB -
Fund Objective E&H&HE
The Fund seeks to achieve capital preservation over the long term whilst seeking to enhance return through limited exposure of global equities.
B RGORA R HAR » WA MRS KSR IR BRR S DA S [El R -
Top Ten Holdings of Underlying Fund" EfEESN+RFELE"
US TREASURY NOTE/BOND 4.375% NOV 30 2030 8.79%
CHINA GOVERNMENT BOND 1.43% JAN 25 2030 3.78%
US TREASURY NOTE/BOND 1.375% AUG 15 2050 2.93%
JAPAN (2 YEAR ISSUE) 0.4% SEP 1 2026 2.64%
FRANCE (GOVT OF) 2.75% FEB 25 2030 2.47%
UNITED KINGDOM GILT 4.375% MAR 7 2030 2.24%
BUONI POLIENNALI DEL TES 2.95% JUL 1 2030 1.98%
HUNGARY GOVERNMENT BOND 3% AUG 21 2030 1.87%
AUSTRALIAN GOVERNMENT 1% DEC 21 2030 1.85%
ONTARIO (PROVINCE OF) 3.8% DEC 2 2034 1.39%
Performance Note 2& 3 I H2R3
1 month —{EA 1.82%
YTD EYES 11.55 %
Last calendar year (p.a.%) WEEE (BFE%) 1.98 %
Last 1 year (p.a.%) WBE—F (FHF%) 6.52 %
Last 3 years (p.a.%)+ WE =L (FFE%)+ 8.69 %
Last 5 years (p.a.%)+ WEAF (BF%)+ 1.58 %
Last 10 years (p.a.%)+ WL (FFE%)+ 3.01%
Since Launch (p.a.%)+ HHEH HE (BE%)+ 2.53%

+ This is an annualised figure. j/f/5FR(EHIEE -

#NIA R B
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Commentary: Market Review, Market Outlook and Fund Performance” P& : TBEEE @ mBRE kEESREN

Market Review and Qutlook

During Q3, global market environment was generally calm as volatility has been trending down and remained below 20 (VIX index). It was mainly due to
participants having tariff fatigue along with resilient economic data which put less pressure on growth. But investors have been twisted by Trumps executive
orders lately from pharmaceutical supply to suspending duty-free de-minimis. US Treasury bond yield moved in tandem with rate cut expectation as labor
market was showing signs of weakness since June together with significant downward revision which drag down bond yield from 4.23% towards 4.15% at the
end of quarter. Risk-on atmosphere and overreaction from non-farm payrolls have allowed intra-month interest rate to hit 4% while MSCI World returned lower
than previous quarter at 7%, which was supported by US +7.8%, Japan +11% and Asia +10.2%. Hang Seng index outperformed others and generated 11.6%
in this period, as expectation of more stimulus before Oct conclave while Europe only delivered 4.3%. In fixed income space, as interest rates fell, both
government and investment grade bonds were up but only slightly at 0.16% and 0.6% respectively, while high yield bond returned to another positive quarter
at 2.5%.

HEEEFRYE

AEZFHH LHMBREERTER KIEFETRIEHEFE20UT (VIXER . EXTEERATSSEEHEANBERIESZ, NMEEERERED
%, BETHEKERMES, AN, REFLHNZIBALTRHINZE, RELRMEIEERNME (de-minimis) HHAMKE ., EEEKERERE
BRHARLSEE B 6 ALRSHTEBTRBNE, MEXNETEHRE EHEFKERE4 20TEESRN 4 15%. BiRFEIFRERFEEAEBIEN
BERRE EGAAFE—FERER 4% NSCl EHFRIERAZEERS 7h BERE—F TEHXRE (+7.8%) . BX (+11%) REEWN (+10.2%) X, BEEHRX
WERAEMTS, FHPRES 1. ER TSHEATHAGEMSEESRIBEELES | MEONERG 4 WER. EEEKSAE, BEEMETT,
BUFES RIREMESHIHRE/IMELRR, 2514 0.16%% 0. 6% ; SKEESHERZGERR Z 2. 5%

~Sources: Invesco Hong Kong Limited R . SIEAE EHEARI N E]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

15 " aVam ¢ il - SRS R R ) B P RAVERIEIR R R RA e R FESTE0(E B AIR A FRVELEL - A5 ElBEER ISR I
R AT AT R R Ryl & B I 2 — P BB O (B Pt -

Notes s+ -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds
and Approved Index-Tracking Funds.
KEEG R E B AEEER SRS (RS (P - SRS AN LA B SR GRS LA RIS E A -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R ZEE NI S AR B A FEF RAERE - DUBIT Rt 5L -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
FEEEFB S B EEETN W2t NEH - ITBAER ~ IREARIR B IRH S R 3 -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B pitae id HRERE Y 3 F 25 H BB FREEREFROR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
[N AR R A Y T A B b AT &)

Risk Class Jl @4k Al 1 2 3 4 5 6 7
Fund  Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator LEESE

e lBEREEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥ritrsaft$ e St El As at 30 September 2025 ("Statement Date")
4% 2025 4£9 F30 H ("#HEHET)
Invesco MPF Conservative Fund Note *, 1 and 6 ﬁ]}lﬁﬁ%ﬁﬁ%@&ﬁﬁ*’ 1%6

Unit Price* (HKD) B BEAER (E5T) 12,539 Asset Allocation of the Fund" ESHIEESM "

Fund Size (HKD million) REHEE (BTEHE) 762.11 Fixed Deposit EHTER 33.07%
Launch Date HEH AR 01/12/2000 Cash and Others ReRkHit 66.93%
Fund Risk Indicator’NOt€ 4 Eﬁﬁ&ﬁﬁﬁéﬂﬁ‘l 0.00% Total 4EE 100.00%
Risk Class Note 5 Ao 1

Fund Expense Ratio e R 0.66355%

Fund Descriptor HEESEFAER

Money Market Fund - Hong Kong

BRTSES - /A

*As at Statement Date ZF E#4 HHY

Fund Objective EEHHEHE
The investment objective of the Fund is to preserve capital with minimal risk. The Fund invests in HK dollar deposits, HK dollar denominated money
market instruments as well as short-dated fixed interest securities. It will invest in a manner consistent with the requirements set out in Section 37 of the
Mandatory Provident Fund Schemes (General) Regulation. (It is not a guaranteed fund.)
FEEHEE HEE R R SRR IR - RESRHSER BT - DB MEE BRI ES TS TR RAME RS - KT E (et et
() BIBI) 265 37 RATEBUERY T sUETIRE CEXA/EtRaZE®) -

Top Ten Holdings of Underlying Fund” EfEESHAFEREN

HONG KONG T-BILLS 0% 08/10/2025 3.41%
HONG KONG T-BILLS 0% 05/11/2025 2.36%
IND & COMM BK CHN/SY 0% 17/12/2025 2.22%
HONG KONG MORTGAGE CORP 3.23% 08/04/2026 2.10%
AGRICULTURAL BK CN/MACAOQ 0% 17/12/2025 2.09%
PUBLIC BK HONG KONG LTD 1.5% 27/10/2025 1.99%
PUBLIC BK HONG KONG LTD 1.6% 16/10/2025 1.99%
FIRST ABU DHABI BK PJSC 1.6% 09/10/2025 1.97%
FIRST ABU DHABI BK PJSC 1.8% 16/10/2025 1.97%
HONG KONG T-BILLS 0% 02/10/2025 1.97%
Performance NOt€ 2 & 3 ﬁfﬁﬁz &3

1 month —{&AR 0.06 %

YTD FUES 174 %

Last calendar year (p.a.%) BEEE (BEN) 3.66 %

Last 1 year (p.a.%) BE—F (BFE%) 2.53 %

Last 3 years (p.a.%)+ BEZF (BE%)+ 3.16 %

Last 5 years (p.a.%)+ BERE (BE%)+ 1.89 %

Last 10 years (p.a.%)+ BETE (BE%)+ 1.25%

Since Launch (p.a.%)+ BB (BE%)+ 0.92 %

+ This is an annualised figure. [ /54FZ(LA8(E -

MPFA Prescribed Savings Rate f&& S LS FI%R

1 month —{EH 0.02 %
YTD FVES 0.18 %
Last calendar year (p.a.%) WBEFE (FHF%) 0.78 %
Last 1 year (p.a.%) WBE—F (FF%) 0.30 %
Last 3 years (p.a.%)+ HAEZAE %)+ 0.60 %
Last 5 years (p.a.%)+ HEAE (FFE%)+ 0.36 %
Last 10 years (p.a.%)+ WEF (BFE%)+ 0.20 %
Since Launch (p.a.%)+ Bt HIH (BF%)+ 0.42 %

+ This is an annualised figure. [ /74F 5 (LATE(E -
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Commentary: Market Review, Market Outlook and Fund Performance”" ¥ : TiBEE - mBEE RESFER

Market Review and Outlook

The deterioration in the US labour market in Q3 prompted the Federal Reserve (Fed) to implement an interest rate cut in September. Following the
anticipated September cut, two additional 25-basis-point cuts are projected by year-end. This trajectory reflects a data-dependent approach, with labour
market deterioration and moderating inflation as key drivers, although tariff-induced inflationary pressures could influence the pace of easing. In Europe,
ECB held the rate unchanged in Q3 while waiting for further economic reflections of the cuts that have already been delivered. Bank of Japan also held
the policy rate unchanged during the quarter but has been expected to hike in the coming months as Japan’s economy appears to be running above trend.
Trade-related uncertainty has moderated in the past quarter. While specific implications for individual Asian countries and sectors remain to be clarified,
market participants are increasingly focused on assessing the real economic impact of tariffs beyond headline rates. Despite the easing immediate tariff-
related concerns, we anticipate continued uncertainty, particularly considering a recent US appellate court ruling that deemed most reciprocal tariffs
unlawful. The US treasury yield curve fluctuated during the quarter and ended with tightening, with the 3yr US treasury yield dropped by 7bps and 30 yr
US treasury yield dropped by 4bps. The HKD yield fluctuated during the quarter under the liquidity intervention by HKMA. QoQ, 3M HIBOR went up by
1.85%; 2Y HKD bond yield went up by 0.78%; and the 5Y HKD bond yield went up by 58bps. HKD appreciated against USD by 0.86% in the quarter.

The portfolio WAM was slightly reduced during the quarter given the elevated yield volatility. The portfolio took chance of the attractive money market
yield in August and September to lock in yield and carry. Given the inverted money market yield curve, we deployed cash mostly into 1-month and 3-
month money market instruments to boost yield and stabilize NAV in case of potential rates volatility. Growth has slowed in the US, and inflation data,
while generally benign, have shown increasing signs of a tariff impact. We expect tariff-driven price increases to keep inflation firm going into year-end.
The Fed has begun its cutting cycle, and its reaction function has shifted to the dovish side. We expect longer-term yields to remain range bound, as
concerns about the US budget deficit and Fed governance will likely keep yield curves steep, until growth data begin to improve. We believe the HKD
peg is likely to remain intact. We are expecting continued elevated volatility in the HIBOR in the coming months, driven by fluid liquidity conditions. HKD
rates should outperform US in the medium term with ample liquidity in the banking system. Drivers behind the funding conditions include HK/China
equity market sentiments, heavy IPO pipeline, domestic loan demand, and quarter/year-end funding needs, etc.

HEEEFREYE

FEFFERZEIHISELRERLEGE O AEES - SR 9 HEE 2% - st BRI SR > S 25 (AR - iE— WSt 7 —fE ki
BABA 5% - SRS L RUEAR SRR BRI 2 - RIS |30 EAREE S ATRE SRt B R P (X - AEBON - BONRTIES = RFIER S [/
IRF A AR A P S A A — 2P AOB RO - HATEATE AR BURARAE (B B AU o8ss  FatRAKE A RIS - #k—
EZE - B SRR A MEETEA TR « MEZREHE B MBI R AT SRR S A (DS - (H 52 B GRR R BT R AR RA T B R
B - EE MR ERHE A A TR - BRI HEE MR UL - RS B R KR IR AR R — IR AR S MO R IR A
By o ARZEME E R AR AR E) - WIS > 3 RIS T 7 ARG - 30 FHASAME R R T 4 AR - TR ERIESERIABIMETTH TR
FPUKE) - BREE - 3 (B A EBRITEZESRE BT 1.85%;2 FEHLETTULZIZTT 0.78%; 5 FHIE TR BT 58 SEH: - METT R FEITTINAZFIHE 0.86% °

FR RN BT - A S WAM FEARFEISA D - 2 EUET 8 A 9 HAWS NGB TIHIE RIS - SUE T UESRNFZE - #i
PHER TSGR R EE > MR EE 1 E AN 3 (A ER NS TR DUa e R BRI AR B T8 E A FHE - REHY
R - EIRBIR NS LR RIEAY - ERIFZ BB SGBOS - P PRI SRR A% _FIRE B ARIE AT CR P B - BT ABRIA T R
B > K EDRE AR RGEIR - JMTTHEHRIEERIG IR S E) - N SREAR RN AR B R i e G iR i SRR e - EEY
REFEFIGIGE - PR REUETEST TR G IREFRE - WA EREIMEATRENIEENT - TS TEISETT BAEARAE S AR R R BTt - E7TAl
FRAETHS ZREME R HIIEI T > PHIE SRR - MEREERVSEHARQEEE P RS - K& IPO BiE - BMNEHERK L FRREIFAR
HERRRE -

~ Sources: Invesco Hong Kong Limited R © ENER EEREA RN E]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

15 " eV ¢ el - SRS R BRI ) E P RAVE AEIR R R R e BT St (FB) AR A TIHVEERL - Al uEE (R Ek
H > AR AR R RN Ryl & B R 2 — P B B 1B et -

Notes f#§F -
1. The fund is a direct investment fund.
AEGREHRERS -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BB NI SR B M R AR - DUSTC Rat 5T -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
KHEEEFB S B E T BN Ot NE ] - ITBAEN IR AR B IR RO 3 -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
B pitac id DR A Y 3 F 25 H BB FRERER R -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\ Bl A AR R B eV iR AR e e A B Y -

Risk Class Ja\[@ak A 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator HHER -
e EEEEEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N

6. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction.
The Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted have incorporated the impact of fees and charges.
SRR B ORST AR Y B R m] () R e M 5 (i) 2 B F IR B B = P B AT U « A< R A 07 () e » Ay B AL (RS | B HE
| BeFROBEXEE N BT E -
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PUBLIC

SHKP MPF Employer Sponsored Scheme #ritriaiEs e B8] As at 30 September 2025 ("Statement Date")
#E 2025 4£9 F30 H ("$FEHET)
Manulife Career Average Guaranteed Fund - shkpNote 1 BRIERES BER RS - %?ﬂtﬁ 1

Unit Price* (HKD) ES B CEr) 13.263 Asset Allocation of Underlying Fund” ESBEELSHIERE 74"
Fund Size (HKD million) ESHEM (BTEH) 541.93 Bonds #i% 100.26%
Launch Date #HEHA 01/12/2000 Cash and Others < R HiAM -0.26%
Fund Risk IndicatorN°t€ 4 Eo R 5.29% Total 4y 100.00%
Risk Class 'VOt€ 5 Eﬁgﬁgﬁﬁﬂﬁ5 4

Fund Expense Ratio EEFTHER 2.26698%

Fund Descriptor EEIaTIRG

Guaranteed Fund - guarantee features: please refer to Guarantee Conditions

overleaf

Preg L - Preb il 2R HZ RS IR

*As at Statement Date  ZF E#74 HHEY

Fund Objective EE&HKEHE

The Fund seeks to achieve long term capital growth while also providing a minimum guaranteed career average return through investment in an Underlying
Fund guaranteed by Standard Chartered Bank (Hong Kong) Limited. The portfolio of the Underlying Fund will include global debt securities and may also
include equity securities denominated in HK dollars or other currencies.
FEE BRI AN AR MER RINERNE - (EEF AT T (ER) AR A RS R A R ORESH T REE IR - AT &R a s
BRERERSE S M H R ]G4S SIS S EA B Ry B AT Y SE 56 55

Top Ten Holdings of Underlying Fund” EBEESH K FERE"
United States Treasury Note/Bond 4 5/8 05/31/31 4.60
United States Treasury Note/Bond 4 5/8 02/15/35 3.03
Barclays Bank PLC 4 1/4 02/25/28 1.94
Korea Hydro & Nuclear Power Co Ltd 3.35 03/13/28 1.87
Gohl Capital Ltd 4 1/4 01/24/27 1.84
CMT MTN Pte Ltd 2 1/2 11/27/30 1.77
Hutchison Whampoa International 03/33 Ltd 7.45 11/24/33 1.75
Hysan MTN Ltd 2.82 09/04/29 1.69
Tongyang Life Insurance Co Ltd 6 1/4 05/07/35 1.54
China Cinda 2020 | Management Ltd 5 3/4 05/28/29 1.54
Performance NOt€ 2 & 3 ﬁfﬁﬁz k3
1 month —{EA 0.25%
YTD FUES 5.00 %
Last calendar year (p.a.%) WEEE (BF%) 211 %
Last 1 year (p.a.%) HE—IF (%) 3.59 %
Last 3 years (p.a.%)+ = (FEE%)+ 3.73%
Last 5 years (p.a.%)+ WEAF (BF%)+ -0.68 %
Last 10 years (p.a.%)+ HWEE (FHE%)+ 0.97 %
Since Launch (p.a.%)+ B HE (BE%)+ 1.01 %

+ This is an annualised figure. [ /54FZ(LAy8E -
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Commentary: Market Review, Market Outlook and Fund Performance” ¥ : miEEE @ THREERESEH

Market Review and Outlook

Hong Kong's short-end interest rates rose over the quarter. The 3-month Hong Kong Interbank Offer Rate (HIBOR) closed at 3.53% (+185 basis points) while
1-year HIBOR rose to 3.39% (+42 basis points). Hong Kong's 2Q GDP (gross domestic product) growth stood at 3.1% YoY, supported by strong exports
performance and improved domestic demand. August exports rose 14.5% YoY, above expectations, while imports rose 11.5% YoY, below expectations. The
trade balance narrowed and recorded a deficit of HKD25.4 billion. Hong Kong’s August unemployment rate stood at 3.7%. Meanwhile, headline consumer
price index (CPI) rose to 1.1% as market expected. Hong Kong’s aggregate balance rose to HKD54.2 billion.

In the US, US Treasury yields fell across the curve over the quarter following the sharp downward revisions in payroll growth for May and June 2025 — totaling
-258,000 cumulatively, which stirred concerns about the strength of the US economy particularly in the labor market, together with the US Federal Reserve
(Fed) resuming its rate cut towards the end of the period. During the September Federal Open Market committee (FOMC), the US Fed cut interest rates by
25 basis points (bps) and hinted that another rate cut was likely in October due to the weakening of the labor market. The US Fed’s revised dot plot also
showed a median of three 25 bps rate cuts for the full year. The FOMC statement was relatively dovish, citing rising downside risks to employment and
slowing job gains, with US Fed Chair Jerome Powell indicating that the FOMC did not want to see further softening of the labor market. With regard to the
US Fed'’s dual mandate, August inflation came in line with market expectations at 2.9%, using the US Fed’s preferred metric of core personal consumption
expenditure (PCE), while change in nonfarm payrolls came in well below expectations at 22,000 (vs 75,000 anticipated). Second-quarter GDP growth came
in at an annualized rate of 3.8%, above market expectations. On the trade front, trade talks were ongoing between the US and its trading partners over the
quarter, with some tariff deal announcements were made, for examples China, Japan, Canada and the EU, while some still under negotiations. Over the
quarter, the 10-year US Treasury yield fell from 4.23% to 4.15%.

Hong Kong short-term rates moved higher along with the long-term rates over the quarter. The 2-year Hong Kong dollar interest rate swap (IRS) rose to
3.00% (+42 bps) while US IRS declined to 3.40% (-9 bps). At the same time, the 10-year Hong Kong IRS rose to 3.24% (+30 bps) and US IRS dropped to
3.66% (-3 bps). The 2-year versus 10-year Hong Kong dollar IRS curve normalized and the spread moved to 24 bps (-12 bps). On the other hand, the US
IRS curve spread moved to 26 bps (+6 bps). The 2-year Hong Kong government bond yield rose to 2.50% (+78 bps) while the 10-year Hong Kong government
bond yield rose to 3.01% (+11 bps). The HIBOR/Secured Overnight Financing Rate (SOFR) swap spread for five and 10 years were -41 bps and -42 bps,
respectively.

Credit spreads for HKD corporates generally tightened over the quarter across most sectors as risk sentiment was still relatively supportive amidst healthy
corporate earnings and benign supply demand dynamics, together with market expectation on US Fed's rate cuts. Sector-wise, Japanese banks and Asian
real estate investment trusts (REITS) performed well. In contrast, Hong Kong property names lagged.

The Hong Kong dollar spot rate closed at 7.7827 against the US dollar at the end of September.

The HKD market slowed down into golden week holiday in onshore China. It was announced in the Hong Kong government’s policy report that it will increase
fiscal CNH bond issuance and usage. Southbound flows remained robust, given surging Hong Kong equities and market turnover. The HKD spot stabilized
at 7.78 against the dollar within the 7.75-7.85 peg on the back of equity inflows and after volatile funding conditions catalyzed unwinding of some arbitrage
carry trades. HKD short rates look to settle at around 3.25%-3.50% range. HKMA made no further interventions with Hong Kong's aggregate balance stable
at HKD54 billion in September. We expect 3-month HKD rates to normalize towards 25-50 bps below US rates into the next FOMC cut in October as per
market expectations while the recent detraction in HKD rates and cash bonds offers opportunities for investors.

Hi 5 [l e

TARAIFIZRERA BT - =88 R—FHE BRI TEZESE (HIBOR) {EHIRIFIT12E 3.53% (+185 fEELHRG) K 3.39% (+42 (E1LHE) - =2 HIIRBHET)
KNS E) > TS AN ESMEI IR 3.1% - 8 H{THHIHEHEIE R 14.5% » miRTEl > EC AL & 11.5% @ RNTEY] - WA 22
254 {ZHETT - Fks 8 AR RFEERTy 3.7% - [EIN » BB HBYIEEEITE 1.1% » —ni5TH - SR1TH8 L 484588 17 542 (RTT -
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AT ETTHI IR ERIE 9 Rk 7.7827 -
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A Sources: Manulife Investment Management (Hong Kong) Limited — ZF)R . ZiFIIREEHE (F4) HIRE
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Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E T ¢ TSR - TSR RAASRI | S0 TSR EAER RS RATEH R AAEI £ EEEEARATIRER - RiiSREEFERERN A I
AT RIS Ryl & Bl R I — I S EH A I B AL -

Notes ¥ -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in global debt securities and global
equities directly or through Approved Index-Tracking Funds.
KIS ROE BRI S A ("EEERE") (R - 2 ] BRSO I A SR R SR A A BRER R 556 27 SR BRI L -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
TR M2 AR Bt R E E HE R R AR - DUB T Reat BB -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEEFRBL RS E RN OS2 N ~ ATEOE ] - ORI B g RO S

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
Fep e iR HE A 25 2 3 2 5 H A S RISV F R R EROR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B AR e B S Y BT R e b s o -

Risk Class Jl @4k Al 1 2 3 4 5 6 7
Fund  Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator MHELLE

BB | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

Page 3 of 5



PUBLIC

Guarantee Features:

Guarantee Conditions
Unless otherwise agreed by the Guarantor, only Regular Contributions invested in the Guaranteed Funds and where one of the Qualifying Events (as defined
below) is met will receive a guarantee of capital as well as a return, currently at the gross rate of return of 2.0% p.a. For the purpose of calculating the guaranteed
benefit, the rate of return net of fees and expenses will be applied. Any other amounts invested in the Guaranteed Funds e.qg. as a result of a Switching Instruction,
or as a result of contributions made less frequently than on a monthly basis etc., will not receive a guarantee of capital or return. The actual return may vary from
year to year. The Guarantor will only need to top up if the actual return of the units held by the relevant Member in the relevant Guaranteed Fund is lower than
the applicable guarantee rate of return® applied to that Member’s account, and the accrued benefits are withdrawn by a Member for one of the following six
reasons (defined as Qualifying Events):-
. Claims for an accrued benefit as defined in s.161, s.164 and s. 164A of the <<Mandatory Provident Fund Schemes (General) Regulation>>, which includes
the following:
- Death (s.161)
- Total incapacity (s.164)
- Terminal illness (s.164A)
. Or in the following cases in which the claims for an accrued benefit as defined in s.159, s.160, s.163 and s.165 of the <<Mandatory Provident Fund
Schemes (General) Regulation>>:
- Attainment of retirement age of 65 (s.159) or early retirement age of 60 (s.160)
- Permanent departure from Hong Kong (s.163)
- Small balance (s.165)
in these 3 cases, provided that either:
(&) the Member has been making Regular Contributions into the relevant Guaranteed Fund for a continuous period of 60 consecutive calendar
months, prior to the date of the claim for payment of benefit; or
(b) the Member has made 90 months' Regular Contributions into the relevant Guaranteed Fund over his total period of membership of the
SHKP MPF Employer Sponsored Scheme; or
(c) the last Regular Contribution made by the Member to the relevant Guaranteed Fund has been invested in that Guaranteed Fund for at least 5
calendar years, prior to the date of the claim for payment of benefit.

For each Member participating in the Guaranteed Fund, the Trustee will keep track of Units allocated to that Member and the normal account balance. In addition,
the Trustee will track a notional guarantee account balance.
. The normal account balance is based on the actual performance of the Guaranteed Fund, and may go down as well as up.
. The notional guaranteed account balance is based on a daily compounded rate of return® per unit of the Guaranteed Fund from the date of issue of
that unit.

If accrued benefits are withdrawn from the SHKP MPF Employer Sponsored Scheme for reasons other than Qualifying Events, or if accrued benefits in respect
of non-Regular Contributions are withdrawn, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable
to that Member. The guarantee will not apply and the Member’s investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets
comprising the Guaranteed Fund. Apart from the fact that the guarantee will not apply, such withdrawals will not be subject to any penalties.

If accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a Switching Instruction) and such transfer involves a redemption
of Units in any of the Constituent Funds (e.g. to implement a re-allocation of investments), or if accrued benefits in respect of non-Regular Contributions are
transferred, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable to that Member. The guarantee
will not apply and the Member's investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets comprising the Guaranteed Fund.
Apart from the fact that the guarantee will not apply, such transfers will not be subject to any penalties.

If on the other hand accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a transfer between a Member’s different accounts
within the SHKP MPF Employer Sponsored Scheme), and such transfer does not involve a redemption of Units in any of the Constituent Funds (e.g. where there
is no re-allocation of investments), the guarantee may still apply and the Trustee will continue to keep track of the notional guaranteed account balance of such
Member in the circumstances that a Member who elects to transfer amounts (as permitted under the Mandatory Provident Fund Schemes Ordinance) held to the
credit of the Member in such Member’s contribution account to another contribution account of the Member within the SHKP MPF Employer Sponsored Scheme.

Variation of Guarantee

At three months' notice expiring on 31 March in any year the Guarantor may vary the guarantee to increase or decrease the guarantee rate. The guarantee will
not be reduced to the effect that there is less than a capital guarantee i.e. where the issue price of a unit of the relevant Guaranteed Fund will be guaranteed. The
new rate of guarantee will apply to units of the relevant Guaranteed Fund issued after the effective date of the amendment to the rate of guarantee only.

Termination of Guarantee

The Guarantor has the right to terminate the guarantee by giving 6 months' notice to the Trustee expiring on 31 March in any year (the "Guarantee Termination
Date"). In such a situation, the Guaranteed Funds will continue without the benefit of the guarantee. If the guarantee is to be terminated, the Trustee will calculate,
in respect of each unit of the Guaranteed Funds, whether the Actual Redemption Proceeds on the Guarantee Termination Date are less than the “Guaranteed
Sum?”. If this is the case, the Guarantor will meet the shortfall. The Guaranteed Sum is the issue price of a unit of the relevant Guaranteed Fund plus an applicable
rate of return® compounded daily thereon from the date of issue of the unit to the Guaranteed Termination Date. The higher of the Actual Redemption Proceeds
or the Guaranteed Sum will be credited to the relevant Member's account and retained in the Guaranteed Funds. On termination of the guarantee, the Guaranteed
Funds will no longer be a guaranteed fund but will continue to be invested in accordance with the investment policies and objectives set out above and the name
of the Guaranteed Funds will be changed, subject to regulatory approval, to reflect its change in character.

Change of Guarantor

The Guarantor may retire, but in the event that the guarantee has not been terminated, the Guarantor may retire only upon the appointment of another company
approved by the Trustee and subject to regulatory approval. Three months’ notice will be given to Members of the retirement and of the new appointment.

The performance of the Guaranteed Fund may be diluted by the guarantee structure in place.

&The applicable guarantee rate of return is the gross rate of return (currently 2.0% p.a.) less fees and expenses attributable to the Guaranteed Funds.

Standard Chartered Bank (Hong Kong) Limited is the Guarantor of the Underlying Fund.

For a full description of the guarantee conditions, please refer to the Explanatory Memorandum of the SHKP MPF Employer Sponsored Scheme.
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SHKP MPF Employer Sponsored Scheme ¥riti&fE &g X 3yt

Schroder MPF Age 65 Plus FundNOt® 1 yrzemaams 65 gpte ©

As at 30 September 2025 (" Statement Date")
BE 2025 4£9 H30 H ("$FLHET)

Unit Price* (HKD) HSBEAMER GEBIT) 12,1311 Asset Allocation of Underlying Fund”  ZEBEEL A& 2E 57"

Fund Size (HKD million) HEEEEE EBTEE) 354.96 USD Bonds EES 34.03%

Launch Date HHEY 1/4/2017 Global Currencies Bonds Eilyotedie 39.92%

Fund Risk Indicator ESRBRRE. 4 5.60% (ex USD, ex HKD) (ETRETEHRN)

Risk Class NOt€ BB~ 4 Hong Kong/China Equities &5/ ERE 1.26%

Fund Expense Ratio ESHXLE 0.60948% Asia Equities (ex Japan) ERIMBREE (B ARBRSY) 1.39%

Fund Descriptor E G |E D Japan Equities AARBRE 0.93%

Mixed Assets Fund — Global — maximum equity 25% Europe Equities (ex UK) BN (ZEBRSY) 2.79%

BEEEEE - B’HXK - = E 25% United Kingdom Equities REIRE 0.76%

*As at Statement Date &t E#H & HH North America Equities XEIRE 16.32%
Other Equities HihpE 0.14%
Cash or Cash Equivalent RegBe¥E 2.46%
Total Bk g 100.00%

Fund Objective E&IEEHIE
The objection of the Fund is to achieve stable growth by investing in a globally diversified manner.
F HER BB R BB R R - DUEEIE e -
Top Ten Holdings of Underlying Fund” E#EESHATERE

TREASURY NOTE 0.875% 15/11/2030 3.44%

TREASURY NOTE 3.5% 31/01/2028 3.21%

TREASURY BOND 4.5% 15/02/2036 2.98%

TREASURY NOTE 2.375% 15/05/2027 2.69%

TREASURY NOTE 0.625% 31/12/2027 2.65%

TREASURY NOTE 1.375% 15/11/2031 2.53%

TREASURY NOTE 1.625% 15/08/2029 2.40%

TREASURY NOTE 1.25% 31/05/2028 2.40%

FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 1.99%

TREASURY NOTE 3.875% 30/11/2027 1.97%

Performance NOt€ 2 &3 ﬁfﬁgz =3

1 month —{EA 1.26 %

YTD CIESS 474 %

Last calendar year (p.a.%) WEEE (BF%) 3.55 %

Last 1 year (p.a.%) E—IF (%) 3.26 %

Last 3 years (p.a.%)+ R = (FFE%)+ 5.78 %

Last 5 years (p.a.%)+ WEAF (BFE%)+ 0.76 %

Last 10 years (p.a.%)+ WETF (FFE%)+ #

Since Launch (p.a.%)+ HHEH H T (EBE%)+ 2.30 %

+ This is an annualised figure. [ /748 E -

# N/A. The relevant data will be available after the lapse of the relevant performance period. </ - A A HE AT JE ditE tEHE -

Performance of Reference Portfolio Note 6 &340 AfZ3E®6

Last 1 year (p.a.%) BE—F (FFE%) 3.01%
Last 5 years (p.a.%)+ \EAE (FE%)+ 0.39%
Last 10 years (p.a.%)+ WEAF (FE%)+ #

Since Launch (p.a.%)+ E#HeH HEH (FF-%)+ 2.18%

Remark (if any) f5 (415)

+ This is an annualised figure. J/54F % (L% E -

# N/A. The relevant data will be available after the lapse of the relevant performance period. 7/ - B RTE LS 7 B i IE @i (A 12 4L -
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Commentary: Market Review, Market Outlook and Fund Performance” P& : TBEEE @ mBRE kEESREN

Market Review and Outlook

Global shares moved higher in the third quarter. Emerging market equities outpaced their developed market counterparts. The performance of
government bond markets was mixed, with US Treasury yields ending the quarter lower (yields are inverse to price), while UK, German and Japanese
yields all rose over the period.

US equities gained in the quarter. Top performing sectors included information technology and communication services. Eurozone shares also
advanced. The financials and health care sectors led the gains, while telecoms and communication services lagged. The Japanese equity market
advanced strongly. The prospect of a new prime minister lifted risk appetite. Asia Pacific ex-Japan equities gained broadly, led by North Asia and tech-
heavy sectors. South Korea and Taiwan were standout performers, fuelled by strong Al and tech demand. Chinese equities also posted strong gains.

In the US, an initial steepening of the yield curve (marking an outperformance of shorter dated bonds) was driven by rate cut expectations and concerns
about the Fed’s independence being compromised. Signs of a weakening labour market, combined with relatively well-behaved inflation, increased the
likelihood of an interest rate cut. By the time the Fed’s Federal Open Market Committee delivered its 25 basis point cut (to 4.0%-4.25%) at its September
meeting, the impact was fully priced by the market.

Global markets will likely remain turbulent with ongoing policy uncertainty and continued international trade tensions remaining dominant themes going
forward.

G S

FEFTRE - BRI L o AT RIS E R AT - BUSEFITRISE > REEIFEEERNTAUEE (R REEREREL) - T
LR - FEE s O AR R Bt -

FN > FEIRRTERGTHE - EARHRCEIRS TR R - BOTEARTIR LT © SRl SRR ORI TES (SR - s s TR %% - 0
RRerisag B8 o FrEE EERRTRIRIREGR I E B - TN (HARRRSN) Bt BFF o B EILEE R DR Ry EAVIREER B - Bk BRI
o SZEIREHY A TERE SRR - RIS HE -

FERE - ZERhS RS (FetEREErRIRME) » FENTSTANEE S EE R M M RE R - APREIRS L%y > ik
AR - (RS TR R - EERER OB AMTISZ REE 9 AryEas LRE 25 (EXE (F 4.0%-4.25%) - HiHERSHEMARRE -

RIS ARACTRE R i 8 - ERZBORATEE AR SRVEIR S 5 BRE 8 2 -

ASources: Schroder Investment Management (Hong Kong) Ltd. ZHRAE « JiiE =i & (& 8) AR 2N 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

15 " aVa - il - SRS BRI ) BT RAVERIEIR R B RA e R FESTE0(E B AR A FRVELEL - A ulBEFR ISR I
PR A RS Rl & SOl R — 1 E A E B A Fatt -

Notes f#§F -

1.

The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities, global
fixed income instruments and money market instruments.

AEREEZAEER A RS (EREE") (PR - ZEARAS RN RIS - BRI EHETHS LA -

. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.

EBRIMNZEC N AT B HEE RELR » DUB T Aat R -

. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and

Operating Expenses.
FEEEFB S B EEETN W2t NEH - ITBAER ~ IREARIR B IRH S K83 -

. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement

Date.
AR Dk E H it 5 347 5 A A AVEREEEERIR -

. Risk Class is assigned based on the latest fund risk indicator of the fund.

[l AR IR A i A e E b AT )

Risk Class Jl @4k R 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator LEEE
&AL | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

S

. “Age 65 Plus Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds Association

for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference portfolio is subject
to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the website of the Hong Kong
Investment Funds Association at www.hkifa.com.hk. " 65 pi& &2 E | JyfHEs T RII Y 254G » WHEEREEREAGAN - SRS
FMER D F & AR G E IR B AN 2 E R - A SHERENE TR TR AFTE L - B2 MRirAMSSHaNER » HEEEE

B R4/ e 4Einh www.hkifa.com.hk o

Page 2 of 2


http://www.hkifa.com.hk/

PUBLIC

SHKP MPF Employer Sponsored Scheme #risaiES e T BilketE] As at 30 September 2025 (" Statement Date")
B2 202549 H30 H ("#EHE')

Schroder MPF Core Accumulation FundNOte 1 ﬁﬁﬁﬁyﬁ}ﬁﬁfg@gﬁgﬁﬁ 1

Unit Price* (HKD) B EAMER GBIT) 173282 Asset Allocation of Underlying Fund”®  ZEBEEL A& 2E 57"

Fund Size (HKD million) ELKREE BrER) 836.79 USD Bonds ETES 15.77%

Launch Date HEHBE 1/4/2017 Global Currencies Bonds Eilyotde 18.50%

. . - — 0 e —
Fund Risk IndicatorNOt€ 4 EeERmD 8.72% (ex USD, ex HKD) (EFTRETERS)
. T N

Risk Class NOt€ S AR 4 Hong Kong/China Equities ~ &i%/chERE 3.39%

Fund Expense Ratio EEHRXEEER 0.58185% Asia Equities (ex Japan) HEIMARE (B ARRSY) 3.74%

Fund Descriptor ESRIRM Japan Equities BARKRE 2.50%

Mixed Assets Fund — Global — maximum equity 65% Europe Equities (ex UK) B R (ZERRSY) 7.53%

BOEERES - B - RSHEERE 65% United Kingdom B 2.05%

*As at Statement Date &} Z# & H 7Y North America Equities XEBRE 44.01%
Other Equities Hithfg = 0.39%
Cash or Cash Equivalent RegBe%¥E 2.12%
Total Bk g 100.00%

Fund Objective E&H&HE
The objection of the Fund is to achieve capital growth by investing in a globally diversified manner.
A HEVR A E R i & A - DUESEAEE -
Top Ten Holdings of Underlying Fund® E@#EESHTATEHE

INVESCO QQQ TRUST SERIES 3.15%

NVIDIA CORP 2.76%

ISHARES CORE S&P 500 ETF 2.54%

MICROSOFT CORP 2.45%

APPLE INC 1.84%

ALPHABET INC CLASS A 1.77%

TREASURY NOTE 0.875% 15/11/2030 1.60%

TREASURY NOTE 3.5% 31/01/2028 1.49%

META PLATFORMS INC CLASS A 1.44%

TREASURY BOND 4.5% 15/02/2036 1.38%

Performance NOt€ 2& 3 ﬁ%ﬁﬁz =

1 month —{EH 2.43%

YTD FUES 11.13 %

Last calendar year (p.a.%) R (%) 9.90 %

Last 1 year (p.a.%) WE—F (BF%) 9.72%

Last 3 years (p.a.%)+ WEZLE (FE%)+ 13.70 %
Last 5 years (p.a.%)+ WA (FF%)+ 7.11%
Last 10 years (p.a.%)+ WEEFE (FFE%)+ #

Since Launch (p.a.%)+ HfEH HIH (FFE%)+ 6.68 %

+ This is an annualised figure. [ /7FREAT#E -
# N/A. The relevant data will be available after the lapse of the relevant performance period. ~#E/H - A EAHE A BT IE ditE tEHE -

Performance of Reference Portfolio Not¢ 6 S:24H S piIaee Remark” (if any) #5:" (206F)

Last 1 year (p.a.%) WBE—F (FHF%) 9.78%
Last 5 years (p.a.%)+ WEAF (BF%)+ 6.67%
Last 10 years (p.a.%)+ WETF (FFE%)+ #

Since Launch (p.a.%)+ B HE (BE%)+ 6.63%

+ This is an annualised figure. [ /74FZ(EHTEE -
# N/A. The relevant data will be available after the lapse of the relevant performance period. "R/ - 5 TEF A 225 7L IE i (e H2 e -
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Commentary: Market Review, Market Outlook and Fund Performance” #Fa: THEEEE @ miEEYE REASRE
Market Review and Outlook

Global shares moved higher in the third quarter. Emerging market equities outpaced their developed market counterparts. The performance of
government bond markets was mixed, with US Treasury yields ending the quarter lower (yields are inverse to price), while UK, German and Japanese
yields all rose over the period.

US equities gained in the quarter. Top performing sectors included information technology and communication services. Eurozone shares also
advanced. The financials and health care sectors led the gains, while telecoms and communication services lagged. The Japanese equity market
advanced strongly. The prospect of a new prime minister lifted risk appetite. Asia Pacific ex-Japan equities gained broadly, led by North Asia and tech-
heavy sectors. South Korea and Taiwan were standout performers, fuelled by strong Al and tech demand. Chinese equities also posted strong gains.

In the US, an initial steepening of the yield curve (marking an outperformance of shorter dated bonds) was driven by rate cut expectations and concerns
about the Fed’s independence being compromised. Signs of a weakening labour market, combined with relatively well-behaved inflation, increased the
likelihood of an interest rate cut. By the time the Fed’s Federal Open Market Committee delivered its 25 basis point cut (to 4.0%-4.25%) at its September
meeting, the impact was fully priced by the market.

Global markets will likely remain turbulent with ongoing policy uncertainty and continued international trade tensions remaining dominant themes going
forward.

Gl S

BT BRI L o AT RIS E R AT - BUSERITRIISE > REEIFEEERNTAUEE (R REEREREL) - T
LR - FEE s O AR R Bt -

FN > FEIRRTERGTHE - EARROCEIS TR R - BTN LT © SRl SRR ORI TSRS [ MR - s s TRk Eg % - 0
e risag B8 o FrEAE EERRTRIRIRERR IS E B - TN (HARRRSN) Bt BTF o B EIILEE R DR R EAVIRBER B - MR BRI
o SRR TERE SRR - PRI T HE

FERE - ZERhS R SR (FatEREErRIRNE) » FENTSTANE kS EE R M RE R - AUREURS L%y > ik
AR - (RS R R - EERER OB AMTISZREE 9 AryEas LR 25 (EXE (F 4.0%-4.25%) - HiHERSHEHERR 2 -

EERTIGARACTRE I i 8 - ERZBCRATEE AR SRVBIR S 5 BRE 8 2 -

ASources: Schroder Investment Management (Hong Kong) Ltd. ZRE © JidE =i & (& 8) GRS 5]
Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.
15 " aVam ¢ ol - SRS R BRI ) WP RAVE AEIR R R A e BB T Bt (FB) AR A TRVERL - Al uEE (Rt Ek
F 2 MRS 15 B TR oy 8 5 Bl A e — P& E A I AR At -
Notes ffizF :-
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities,
global fixed income instruments and money market instruments.
AESREEIZEREER EEAE ("EES") (FHE - ARG RICEN RS - BIRE B35 L5 TH -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B BB N SR B (F R AR - DUSTC Rt AL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
ARER D G EERT RN E WA N B ~ ATBAE A ~ (R AR SR8 FUe s -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
FeERtEsC RS HIE B L 2 3 F 2 G H BRIV ERIERER RN -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
[l AR R A Y T A e B b AT &) -

Risk Class &\ 4K F 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator ML F
FBEREEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N

6. “Core Accumulation Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds
Association for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference
portfolio is subject to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the
website of the Hong Kong Investment Funds Association at www.hkifa.com.hk.

"L BRBAESS G ) eI Y 2FEE  WHEEEESAG AN - SETERTHRE RIS e & AR A E IR —E
HENSFRE - ASFHESRENEITEN T REAFTER - B RaAMSSHaER  HRET B EES A G4k www.hkifa.com.hk
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SHKP MPF Employer Sponsored Scheme ¥#ritrsafEs e St El As at 30 September 2025 ("Statement Date")
#Z 202549 30 H ("#ELAT)

SHKP MPF FundNOte 1 srppanmms s o 1

Unit Price* (HKD) ES A ERK CBTT) 43.801 Asset Allocation of Underlying Fund” EBEESHEE "

Fund Size (HKD million) HEGEHE CBTHE) 1,784.30 HK Equity R 25.29%
Launch Date L EH 02/07/2002 US Equity EEIREEE 26.29%
Fund Risk IndicatorN°t€ 4 Ee R 4 13.84% European Equity B 1.15%
Risk Class 'Vot€ 5 }ﬁgﬁg&guﬁ5 5 Japan Equity SEN:FE 0.71%
Fund Expense Ratio HERT R 0.66262% ?asézzzcgc Equity (ex iﬁstgﬁi/}fg 0.00%
Fund Descriptor HEEAER Other Equity HoAth B S 0.00%
Mixed Assets Fund - Global - Maximum equity around 67% Bonds (es 29.99%
BEEEE - 2 - RIS 67% Cash Btz 16.57%
*As at Statement Date &} Z#74: AT Total qEgy 100.00%

Fund Objective E&#K&HE
The Fund seeks to achieve medium capital growth with medium volatility. The long-term return objective is to exceed Hong Kong inflation.

AEEEHY HERRAE TS EBR AL T oK Ol Ay A (B - [FlpE S R el AR R A SRR -

Top Ten Holdings of Underlying Fund” EBBELGHIA F BB

US Treasury Note (zero coupon 18/12/25) 6.33%
US Treasury Note (zero coupon 28/11/25) 5.25%
TRACKER FUND OF HONG KONG 4.81%
Hang Seng China Enterprises Index ETF 4.50%
Alphabet Class A 4.33%
iShares Core S&P 500 ETF 3.86%
SPDR S&P 500 ETF 3.40%
US Treasury Note (4.25% 15/01/28) 3.12%
US Treasury Note (4.25% 31/12/26) 3.10%
US Treasury Note (zero coupon 20/11/25) 3.06%

ERY:
Note2&3ﬁﬁ 2K3

Performance

1 month —{EH 3.24 %
YTD YRS 16.61 %
Last calendar year (p.a.%) R (%) 18.93 %
Last 1 year (p.a.%) WE—F (FF%) 25.85 %
Last 3 years (p.a.%)+ WE =R (FFE%)+ 17.91 %
Last 5 years (p.a.%)+ HEAE (FF%)+ 3.56 %
Last 10 years (p.a.%)+ WET (BFE%)+ 7.24 %
Since Launch (p.a.%)+ Bt HE (FE%)+ 6.56 %

+ This is an annualised figure. j/f/5FR(EHIEE -
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Commentary: Market Review, Market Outlook and Fund Performance” #Fa: THEEEE @ miEEYE REASRE
Market Review and Outlook

US Equities
US stock market continued to post strong gains in third quarter and major indices reached new record highs. Strong corporate earnings combined with

enthusiasm towards Al companies did buoy well for the equity market. Information technology was the best performing sector while energy sector was a
laggard. S&P 500 Index advanced by 7.8%, while Nasdagq Composite Index gained 11.2%.

Europe Equities
European markets was resilient in the third quarter despite some political risk surrounding France. UK was a regional outperformer owing to weaker British

pound and a reduction in interest rate. German market was almost unchanged this quarter as investor worried about Germany’s 0.3% GDP contraction in
second quarter. FTSE 100 Index advanced by 6.7%, while German DAX Index lost 0.1%.

Asia (ex-Japan) Equities

Asia (ex-Japan) market was one of the best performing regions in third quarter, led by teach-heavy countries including South Korea and Taiwan. Al-related
stocks continued to drive capital inflow and lifted performance of these markets. India and the Philippines were underperformers attributable to political
uncertainties and tariff pressures. MSCI ex-Japan Index ended the quarter with a gain of 10.2%.

Japan Equities
Japanese market posted strong gains and broke record highs this quarter. Weakened yen stemming from domestic political development has lifted exporters

and cyclical stocks. TOPIX Index registered a gain of 10.0% in the third quarter of 2025.

Bonds
Relatively contained inflation and a weakening job market in the US incentivized the Fed to deliver a long-awaited 25bps rate cut in September. Yield curve
slightly steepened as investors are expecting short-term rate to lower further. 10-year and 30-year treasury yield declined by 8bps and 4bps respectively.

IR Ell Y=

FEe
SEERE T S8 =IO R RS FAREATH  RERS RIS - GRS R AU T A A SR EME IR T T - BRI R Rt 0 A
TRIRAIE % - R 500 459 L0k 7.8% » JHrdEsess B bt 11.2% -

BIOMAE T
BE R E BRI - BONRTES R AR - NS EMIEAERZR T - Rk B it R IR RIS - (B R RN R EE
45 0.3% > SIEREEES  HEIRTTATEA LR - S5 100 f5% 0%k 6.7% - i8] DAX f58TRk 0.1% -

oM CHARRSN) B
Sl CHAERIN) TR R=FREURENME Y —  Hogi eSS R ERER IS RIZE - AT MBS g E SR A - WE) T iEt
HIGHERE - FEBUG N HEE MEFIRIRUEE 152 BT > ENERITE BRI A - MSCI B HAFSBHEAZT ORI 10.2% -

H AR i
H AR i AZR0E) 10k - FANTS - HEZEABUAEE E5ER - 1R T ORI B MRS - SRS BUE 2025 455 =2 )% 10.0% -

I
SN IR BRI SSRIRETS - (RIEBEEEE 9 APEEHIR T AN 25 ([EAREES - iR EH THAR RIS T » JEFZRAhARIs Kb En -
10 450 30 FEBIBUIER R A T IE T 8 (BB 4 {EELE: -

ASources: Nexus Investment Management Ltd.  Z#5)F : Nexus Investment Management Ltd.
Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.
16 "a¥am - higlolE - SRR R A REL ) WD ‘Pﬁ’é*%ﬁ’]&ﬁ%ﬂ#&i‘%xr AR RN EEEE AR AENVEE - ArisolRREER AR - 1R
%ﬁ%&ﬁ&é*ﬂ%ﬁ 18 B A S — P B A (5 1 L B Al
Notes #:E -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
ARG R EAE R A RS (") (PR E
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B BB NI SR & B (F R AR - DUSTC Rat AL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEER D G EEET RN E WA N B - ATBAE A ~ (R AR SR8 R s -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B EIRtEsC RS H B 2 3 F 2 G H BRI FEREEREE RN -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JEU B AR AR B L A Y R B < P s ) oy

Risk Class &\ 4K 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator IEEEY
RGBT | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N
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Disclaimer:

Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst
Standard Chartered Trustee (Hong Kong) Limited has reasonable belief that such information is accurate, complete and up-
to-date, and has taken care in accurately reproducing the information, it shall have no responsibility or liability whatsoever
for the accuracy of such information or any use or reliance thereof.

The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum
of SHKP MPF Employer Sponsored Scheme for further details.

Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the
“Scheme”) will generate a return and there may be circumstances where no return is generated or the amount invested is
lost. Past performance is not indicative of future performance. Further, performance of the Constituent Funds of the Scheme
will be affected by the fees charged. Before making any investment decision to invest in the Scheme, investors should read
the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information (including fees
and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated
with the Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek
independent financial and professional advice.

IR

ISP R AR T (AR R A e I A S - BEESTER(E R AIRA A S EE AREZ SRR - 52
BN Ry Ak WE IR EMAETE RS F R - (TGt (EE) AR A SRR SRR - S F 5k
FE AT o FH SRR AR I (T B AT

ASLAFTERHE (FRRIVE R Z M« SEEST 2Rt ai e (e T B e 3 2 iR & -

RELRJRE - AR R BT E ( TEHE ) WIRBUGEARR - IR T o STEITRERAEAE AR
EEHRRCIE Z B - WERINA RRAAH - 150 - SHEIRIO SR E R BRI E - EEEEIF I EMRE
TART BB RERT - SRR oR i 08 T B # R B 3 LUK T8 B Ry S R (RLEE A R

) o WEHEERHC S 2 Oat BRI R - WRESEH E S HIRE B R RAR 2K - AFSER - F=0REIH
MBREEER -

Issued by Standard Chartered Trustee (Hong Kong) Limited H&FT{&56(F &) BIR A E181T
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