SHKP MPF Employer Sponsored Scheme

FitsRiE < (B X E AT S

Monthly Unit Prices of MPF Constituent Funds (Jul 2025)
SHBEEESHRESEAER (202547 A7)

Unit Price of Constituent Fund
J Ay B

Manulife Career

Allianz Choice

Schroder MPF

Average Invesco MPF Allianz Choice Fidelity Balanced Fidelity Stable Invesco Global Schroder MPF Core
Guaranteed Fund -|Conservative Fund| Balanced Fund Stable Growth Fund Growth Fund SHKP MPF Fund Stable Fund Age 65 Plus Fund Accumulation
Fund
SHKP Fund

= oo Rk BRI e /et VT N
Dealing ate | ERVEmTiE | MRS TR | cpmnymae | SWOLDEER | magsee |mrmoesEc| mosEeRe |RImEMSERe | PR STE0oR BEGEESHO

%50 (RERS - Fit =
02/07/2025 13.183 12.516 43.79 28.10 254.07 221.62 41.324 12.7476 11.9628 16.7067
03/07/2025 13.192 12.521 43.89 28.13 254.53 221.88 41.444 12.7576 11.9719 16.7717
04/07/2025 13.179 12.520 43.84 28.11 254.24 221.73 41.387 12.7223 11.9717 16.7715
07/07/2025 13.172 12.520 43.63 27.99 253.27 220.93 41.310 12.7034 11.9341 16.6867
08/07/2025 13.162 12.520 43.64 27.97 253.50 220.87 41.407 12.6777 11.9153 16.6678
09/07/2025 13.173 12.521 43.72 28.02 253.70 221.15 41.426 12.6846 11.9429 16.7329
10/07/2025 13.184 12.522 43.77 28.04 254.44 221.55 41.417 12.7059 11.9428 16.7420
11/07/2025 13.163 12.522 43.68 27.98 253.93 221.08 41.491 12.6668 11.9147 16.6857
14/07/2025 13.153 12.522 43.73 27.99 253.89 221.00 41.532 12.6542 11.9049 16.6943
15/07/2025 13.148 12.522 43.74 27.97 254.39 221.14 41.670 12.6534 11.8862 16.6566
16/07/2025 13.144 12.521 43.70 27.97 253.60 220.72 41.669 12.6285 11.8952 16.6657
17/07/2025 13.153 12.522 43.92 28.08 254.04 220.97 41.732 12.6548 11.9136 16.7309
18/07/2025 13.177 12.524 44.06 28.14 255.44 221.98 41.834 12.6819 11.9227 16.7400
21/07/2025 13.197 12.526 44.25 28.27 256.21 222.73 41.983 12.7140 11.9593 16.7860
22/07/2025 13.204 12.526 44.31 28.30 256.69 223.18 42.082 12.7470 11.9684 16.7858
23/07/2025 13.197 12.527 44.72 28.48 259.31 224.70 42.331 12.8153 11.9775 16.8884
24/07/2025 13.189 12.527 44.88 28.56 260.33 225.35 42.422 12.8424 11.9680 16.9069
25/07/2025 13.189 12.528 44.64 28.43 258.77 224.27 42.354 12.8003 11.9678 16.9066
28/07/2025 13.198 12.529 44.60 28.39 258.76 224.14 42.427 12.8063 11.9673 16.8871
29/07/2025 13.213 12.530 44.54 28.37 258.17 223.75 42.319 12.7683 11.9764 16.8588
30/07/2025 13.218 12.531 44.38 28.28 257.25 223.05 42.173 12.7546 11.9576 16.8399
31/07/2025 13.216 12.532 44.13 28.16 255.61 221.98 41.952 12.6977 11.9482 16.7742

Note:

1 Basis of unit price:
BRIV

2 Newspapers in which unit prices are regularly published:

AT R LU N R
a  Hong Kong Economic Times 7 & H #
Click the link below to check latest constituent fund prices
BN LU 483l 257 SRl R i LA ARG
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|
b The Standard #&3 %
Click the link below to check latest and historical constituent fund prices

BN LU 43l A SR SO AL i oy 5 4 B A%
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

2 B R S A TR

Net asset value per unit

AL A
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SHKP MPF Employer Sponsored Scheme

iRt REZWETE

Monthly Unit Prices of MPF Constituent Funds (June 2025)
FHEESRESEAER (202546 B47)

Unit Price of Constituent Fund
PSS BAT(E M

Manulife Career

Schroder MPF

Average ?;lsssgr(\)/;\fisg Allianz Choice 'glt!irl: g:‘;\:\iﬁ Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund - Balanced Fund Fund Growth Fund Stable Fund Age 65 Plus Fund |  Accumulation
Fund Fund
SHKP Fund
= = e =y /i /i b
Dealing Date | ERVEHPiEs | MEEERTE | apmmapae SHRUDERR | gasgme | memesss| meaRcEe |REEmEme WECEEER BREHESHL
=50 (FRES - Fit :
02/06/2025 13.036 12.499 42.49 27.39 246.65 216.15 40.215 12.4701 11.8207 16.2562
03/06/2025 13.033 12.498 42.60 27.44 247.47 216.58 40.357 12.5067 11.8298 16.2840
04/06/2025 13.044 12.499 42.83 27.57 247.96 216.78 40.488 12.5306 11.8574 16.3585
05/06/2025 13.054 12.500 42.91 27.60 249.34 217.98 40.550 12.5551 11.8480 16.3396
06/06/2025 13.070 12.501 42.83 27.53 248.87 217.37 40.787 12.5425 11.8385 16.3767
09/06/2025 13.063 12.502 43.04 27.64 250.23 218.35 41.024 12.5543 11.8472 16.3947
10/06/2025 13.070 12.503 43.11 27.69 250.44 218.55 41.111 12.5679 11.8655 16.4411
11/06/2025 13.078 12.504 43.26 27.76 251.28 219.24 41.119 12.5901 11.8838 16.4502
12/06/2025 13.102 12.505 43.36 27.86 251.34 219.58 41.033 12.6333 11.9114 16.4873
13/06/2025 13.095 12.506 42.98 27.65 249.40 218.15 40.828 12.6012 11.8650 16.3657
16/06/2025 13.091 12.507 43.23 27.76 250.65 218.93 40.989 12.5964 11.8737 16.4396
17/06/2025 13.105 12.509 42.97 27.63 249.86 218.40 40.896 12.5965 11.8642 16.3645
18/06/2025 13.112 12.511 42.94 27.63 249.31 218.09 40.802 12.5737 11.8640 16.3549
19/06/2025 13.107 12.512 42.64 27.48 247.18 216.68 40.594 12.5138 11.8546 16.3546
20/06/2025 13.111 12.512 42.65 27.49 247.83 217.11 40.632 12.5471 11.8544 16.3076
23/06/2025 13.125 12.512 42.76 27.56 247.63 217.08 40.731 12.5338 11.8815 16.3630
24/06/2025 13.158 12.513 43.38 27.88 251.40 219.72 41.089 12.6429 11.9274 16.5218
25/06/2025 13.157 12.512 43.45 27.91 252.12 220.16 41.157 12.6756 11.9272 16.5215
26/06/2025 13.172 12.512 43.66 28.04 253.15 221.03 41.229 12.7029 11.9547 16.6149
27/06/2025 13.179 12.514 43.76 28.07 253.74 221.35 41.290 12.7379 11.9637 16.6799
30/06/2025 13.199 12.516 43.78 28.09 253.86 221.57 41.249 12.7401 11.9817 16.7072
Note:
it
1 Basis of unit price: Net asset value per unit
BRI BERUTIR A
2 Newspapers in which unit prices are regularly published:

ARSI R LU AR
a  Hong Kong Economic Times 7 #4&% H
Click the link below to check latest constituent fund prices
BN LU A A Bk R o B 4 B B A%
https://invest.hket.com/fundmpf/daily/MPF_shkp.html
b The Standard 3%
Click the link below to check latest and historical constituent fund prices
EN UL 48 A fook MR oy 3 < B A
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
S SR S A A R
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SHKP MPF Employer Sponsored Scheme

Rt EE = METE

Monthly Unit Prices of MPF Constituent Funds (May 2025)
FHBRSRIESEAERE (202545 B47)

Unit Price of Constituent Fund
B & B (AR
Manulife Career Invesco MPE Allianz Choice Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund | Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund| Accumulation
SHKP Fund
= = BB T g ey T b
Dealing Date | ERVEBTiE | WEEERTR | spmmopne | SHRIDEER maogue |mamcense| musEeRs |REmmETme RS ATEooR BESEESHO
{RBES - Fits ! “HR
Z%H
02/05/2025 12.865 12.453 41.10 26.67 239.90 211.37 39.182 12.1967 11.6966 15.7305
06/05/2025 12.883 12.460 41.16 26.70 240.42 211.77 39.049 12.2216 11.6866 15.6644
07/05/2025 12.909 12.464 41.21 26.74 240.81 212.17 39.026 12.2561 11.7049 15.6921
08/05/2025 12.929 12.475 41.16 26.69 240.73 211.89 39.164 12.2534 11.6955 15.7104
09/05/2025 12.930 12.479 41.29 26.75 241.11 212.10 39.192 12.2222 11.6860 15.7195
12/05/2025 12.933 12.484 41.74 26.92 243.73 213.25 39.927 12.2910 11.6762 15.9057
13/05/2025 12.937 12.483 41.76 26.93 242.97 212.83 39.898 12.2727 11.7224 15.9898
14/05/2025 12.938 12.487 42.06 27.08 245.04 214.16 40.175 12.3187 11.7222 16.0457
15/05/2025 12.944 12.486 42.05 27.09 244.79 214.14 40.104 12.3502 11.7592 16.0922
16/05/2025 12.967 12.486 42.11 27.13 245.28 214.52 40.224 12.3683 11.7868 16.1574
19/05/2025 12.961 12.488 42.23 27.20 245.45 214.79 40.307 12.3653 11.7956 16.1941
20/05/2025 12.982 12.490 42.38 27.26 246.62 215.53 40.440 12.3974 11.7768 16.1938
21/05/2025 12.949 12.492 42.45 27.29 247.02 215.71 40.284 12.3868 11.7303 16.1097
22/05/2025 12.956 12.494 42.23 27.18 245.29 214.52 40.185 12.3860 11.7209 16.0628
23/05/2025 12.982 12.496 42.32 27.25 246.17 215.38 40.104 12.3984 11.7300 16.0532
26/05/2025 12.992 12.499 42.29 27.25 245.96 215.37 40.044 12.4490 11.7387 16.0525
27/05/2025 13.015 12.499 42.46 27.34 246.73 215.93 40.281 12.4969 11.8033 16.2203
28/05/2025 13.016 12.499 42.29 27.25 246.06 215.42 40.208 12.4375 11.7753 16.1453
29/05/2025 13.026 12.501 42.55 27.39 247.41 216.49 40.382 12.4468 11.8029 16.2105
30/05/2025 13.045 12.500 42.42 27.34 246.78 216.17 40.246 12.4848 11.8120 16.2196
Note:
LT
1 Basis of unit price: Net asset value per unit

B (EARAAE:

Newspapers in which unit prices are regularly published:

AL S B O L T A
a  Hong Kong Economic Times 7 k4% H ¥
Click the link below to check latest constituent fund prices
N UL A A R R  k  BELAL (E
https://invest.hket.com/fundmpf/daily/MPF_shkp.html

b The Standard #3CJg#k

Click the link below to check latest and historical constituent fund prices

g B M

BN LA A8 A BOHT SOt A R B 4 B AR
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
YRR TR A TR

B
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SHKP MPF Employer Sponsored Scheme

HiRie £ B X E AT E

Monthly Unit Prices of MPF Constituent Funds (April 2025)
FHBEEERTESEAER (20254 4 B47)

Unit Price of Constituent Fund
s34 BATEAE

Manulife Career

Schroder MPF

Average énc:'::gs/;\fisg Allianz Choice glt!i?; g?c?vlvctﬁ Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund | Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund| Accumulation
SHKP Fund
= =3 =0 e ] /et Ve \
Dealing pate | ERiEETmE| MEEEERTE | spamogne | SWEEENR | megpae |msmrasze| musmess |REmmEEme | TRC RN BEEESHO
9 = e k- b5 #EE REESE
2R REBES - it
01/04/2025 12.865 12.427 40.60 26.34 239.15 210.77 38.927 12.0706 11.6395 15.5432
02/04/2025 12.863 12.429 40.61 26.35 239.42 210.94 38.996 12.0839 11.6486 15.5803
03/04/2025 12.889 12.430 40.20 26.23 237.27 210.17 38.409 12.0710 11.6113 15.2808
07/04/2025 12.887 12.434 37.18 24.76 218.83 197.94 36.925 11.7290 11.3879 14.5218
08/04/2025 12.853 12.434 37.53 24.89 221.33 199.20 36.873 11.7116 11.3599 14.4935
09/04/2025 12.809 12.435 37.81 25.00 222.01 199.35 37.526 11.6958 11.4512 14.9046
10/04/2025 12.808 12.436 38.50 25.36 226.52 202.32 37.448 11.7551 11.4236 14.8857
11/04/2025 12.785 12.435 38.73 25.48 227.51 202.90 37.639 11.8342 11.4417 14.9789
14/04/2025 12.793 12.438 39.24 25.74 230.72 205.29 37.984 11.9468 11.5144 15.1184
15/04/2025 12.808 12.439 39.43 25.84 231.86 206.11 37.963 11.9760 11.5233 15.1648
16/04/2025 12.831 12.440 39.26 25.79 230.43 205.45 37.636 11.9620 11.5139 15.0525
17/04/2025 12.836 12.442 39.39 25.84 231.67 206.23 37.842 12.0016 11.5137 15.0522
22/04/2025 12.827 12.445 39.65 25.98 232.96 207.18 37.856 12.0392 11.5128 15.0885
23/04/2025 12.830 12.445 40.04 26.15 235.00 208.22 38.339 12.0881 11.5498 15.2379
24/04/2025 12.839 12.446 40.23 26.27 235.31 208.58 38.533 12.0921 11.6145 15.3778
25/04/2025 12.853 12.447 40.32 26.31 235.87 208.97 38.697 12.1297 11.6422 15.4431
28/04/2025 12.872 12.448 40.45 26.38 236.66 209.57 38.687 12.1431 11.6602 15.4797
29/04/2025 12.893 12.449 40.56 26.45 237.40 210.20 38.757 12.1901 11.6786 15.5356
30/04/2025 12.901 12.451 40.70 26.52 237.94 210.55 38.856 12.2087 11.6970 15.5633
Note:

Basis of unit price:
B (AR HYELE:

Newspapers in which unit prices are regularly published:
B AR R DU T AR
a  Hong Kong Economic Times #4475 H ¥R
Click the link below to check latest constituent fund prices
N CLTR 4k 2R BOHT A < B (R A
https://invest.hket.com/fundmpf/daily/MPF_shkp.html
b The Standard ZE3CpeHR
Click the link below to check latest and historical constituent fund prices

BN CLT 4k 2R BRSO A 5k < B A R A
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

e

e

FEC PRI R A TR

Net asset value per unit
AR LA A A
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SHKP MPF Employer Sponsored Scheme

iRt REZWETE

Monthly Unit Prices of MPF Constituent Funds (March 2025)
FHEESRESEAER (20254 3 BA#)

Unit Price of Constituent Fund
PSS BAT(E M

Manulife Career

Schroder MPF

Average ?;lsssgr(\)/;\fisg Allianz Choice 'glt!irl: g:‘;\:\iﬁ Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund - Balanced Fund Fund Growth Fund Stable Fund Age 65 Plus Fund |  Accumulation
Fund Fund
SHKP Fund
= = e =y /i /i b
Dealing Date | ERVEHPiEs | MEEERTE | apmmapae SHRUDERR | gasgme | memesss| meaRcEe |REEmEme WECEEER BREHESHL

=50 (FRES - Fit :
03/03/2025 12.814 12.396 40.72 26.38 240.82 211.77 39.049 12.0478 11.7383 15.8495
04/03/2025 12.829 12.397 40.53 26.29 239.67 210.99 38.985 12.0294 11.7009 15.7276
05/03/2025 12.811 12.398 41.04 26.51 242.31 212.49 39.274 12.0547 11.6728 15.8303
06/03/2025 12.802 12.399 41.30 26.62 244.12 213.56 39.446 12.1256 11.6354 15.7178
07/03/2025 12.813 12.401 41.27 26.61 243.60 213.26 39.401 12.1093 11.6352 15.7363
10/03/2025 12.811 12.403 40.75 26.38 241.15 211.82 39.019 12.0779 11.5882 15.5203
11/03/2025 12.822 12.403 40.63 26.32 240.33 211.27 38.980 12.0335 11.5508 15.4358
12/03/2025 12.809 12.404 40.68 26.33 239.97 210.94 38.970 12.0336 11.5506 15.4824
13/03/2025 12.810 12.406 40.50 26.26 239.05 210.37 38.770 12.0163 11.5411 15.3885
14/03/2025 12.811 12.407 40.98 26.48 241.58 211.93 39.082 12.0521 11.5779 15.5473
17/03/2025 12.802 12.409 41.26 26.63 243.37 213.16 39.159 12.0960 11.6144 15.6495
18/03/2025 12.800 12.410 41.43 26.70 245.18 214.46 39.273 12.1398 11.6049 15.6025
19/03/2025 12.808 12.411 41.53 26.75 245.38 214.59 39.367 12.1619 11.6418 15.6865
20/03/2025 12.819 12.413 41.29 26.64 243.91 213.62 39.173 12.1424 11.6416 15.6675
21/03/2025 12.828 12.414 41.03 26.50 242.14 212.42 39.016 12.0911 11.6322 15.6392
24/03/2025 12.816 12.416 41.15 26.54 242.72 212.59 39.251 12.0830 11.6316 15.7321
25/03/2025 12.811 12.417 41.07 26.52 241.80 212.02 39.152 12.0559 11.6407 15.7599
26/03/2025 12.813 12.419 40.92 26.43 241.47 211.78 39.092 12.0618 11.6127 15.6568
27/03/2025 12.809 12.420 40.94 26.45 241.24 211.54 39.106 12.0557 11.6033 15.6285
28/03/2025 12.825 12.422 40.70 26.35 240.35 211.30 38.900 12.0568 11.6031 15.5067
31/03/2025 12.855 12.425 40.36 26.22 238.32 210.05 38.794 12.0440 11.6026 15.4686

Note:

it

1 Basis of unit price: Net asset value per unit
BRI BERUTIR A

2 Newspapers in which unit prices are regularly published:

ARSI R LU AR
a  Hong Kong Economic Times 7 #4&% H
Click the link below to check latest constituent fund prices
BN LU A A Bk R o B 4 B B A%
https://invest.hket.com/fundmpf/daily/MPF_shkp.html
b The Standard 3%
Click the link below to check latest and historical constituent fund prices
EN UL 48 A fook MR oy 3 < B A
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
S SR S A A R
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SHKP MPF Employer Sponsored Scheme

Rt EE = METE

Monthly Unit Prices of MPF Constituent Funds (February 2025)
FHBRESRIESEAERE (20254F 2 A7)

Unit Price of Constituent Fund
: B & B (AR
Manulife Career Invesco MPE Allianz Choice Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund | Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund| Accumulation
SHKP Fund
o= . SIESESRTE | opveearaa R EIEIEEY - N " T B aTE 65) EEaEe
Dealing ate | EFEBTIE | MEEERTE | sppmogne FPRIREER maueme |memcesse| musmeNe |REmmEmRe oErArsooR BREEMESEO
ZEE | FEES -t =
03/02/2025 12.728 12.367 39.56 25.74 233.06 206.01 38.521 11.7525 11.6972 15.8846
04/02/2025 12.725 12.367 39.94 25.93 235.20 207.45 38.780 11.8294 11.7156 15.9685
05/02/2025 12.749 12.369 40.06 26.03 236.03 208.31 38.669 11.8793 11.7617 16.0430
06/02/2025 12.744 12.370 40.23 26.10 237.20 208.96 38.829 11.9267 11.7708 16.0895
07/02/2025 12.736 12.371 40.22 26.08 237.50 209.11 38.776 11.9167 11.7428 16.0144
10/02/2025 12.731 12.374 40.38 26.15 237.94 209.33 38.941 11.9173 11.7515 16.0511
11/02/2025 12.730 12.374 40.28 26.09 237.54 208.99 38.843 11.8957 11.7327 16.0509
12/02/2025 12.706 12.376 40.37 26.10 238.54 209.39 39.025 11.9047 11.6953 16.0132
13/02/2025 12.714 12.376 40.62 26.26 239.59 210.33 39.108 11.9407 11.7511 16.1347
14/02/2025 12.726 12.377 41.03 26.47 242.30 212.17 39.394 12.0222 11.7695 16.1532
17/02/2025 12.721 12.378 41.07 26.48 242.49 212.24 39.404 12.0400 11.7596 16.1524
18/02/2025 12.717 12.379 41.17 26.51 243.20 212.57 39.497 12.0409 11.7408 16.1522
19/02/2025 12.708 12.382 41.09 26.46 242.69 212.13 39.474 12.0115 11.7406 16.1426
20/02/2025 12.723 12.384 40.98 26.42 241.66 211.57 39.305 11.9935 11.7311 16.1049
21/02/2025 12.725 12.385 41.24 26.55 243.50 212.87 39.483 12.0722 11.7216 16.0111
24/02/2025 12.740 12.387 41.15 26.53 242.74 212.54 39.388 12.0633 11.7210 15.9729
25/02/2025 12.766 12.389 40.97 26.47 241.53 211.99 39.225 12.0528 11.7395 15.9446
26/02/2025 12.768 12.390 41.31 26.64 243.83 213.57 39.447 12.1184 11.7672 16.0005
27/02/2025 12.783 12.391 41.03 26.49 242.54 212.60 39.281 12.0903 11.7297 15.8598
28/02/2025 12.806 12.393 40.65 26.34 240.20 211.23 39.140 12.0416 11.7668 15.9345
Note:
it
1 Basis of unit price: Net asset value per unit

B (EAR A

Newspapers in which unit prices are regularly published:

B AR I AR DA A

a

g B M

Hong Kong Economic Times 77 #E 4% H %

Click the link below to check latest constituent fund prices
N UL A AR BOHT R  k  BELAL (E
https://invest.hket.com/fundmpf/daily/MPF_shkp.html

b The Standard Z3CJ%#k

Click the link below to check latest and historical constituent fund prices

BN LA A8 A BOHT SOt A R B 4 B AR
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

B

i

e

PRIk S M A TR
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SHKP MPF Employer Sponsored Scheme

HiRie £ B X E AT E

Monthly Unit Prices of MPF Constituent Funds (January 2025)
FHBEEERTESEAER (20254 1 B4))

Unit Price of Constituent Fund
s34 BATEAE

Manulife Career

Schroder MPF

Average énc:'::gs/;\fisg Allianz Choice /S\Itl.—ir:; g?c?vlvctﬁ Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund | Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund| Accumulation
SHKP Fund
= = oo R R T e iy poe 5 .
Dealing pate |ZRiEmTiomE| WEAIERTR | sppmopne FWOLDEIR| mauene |memmusse| mepmens |mEEmEERs |O0ATEoow BECMESHO
= = BEE RiEEe

B3 1=] REES - il
02/01/2025 12.649 12.329 38.97 25.42 230.04 203.83 37.513 11.6555 11.5912 15.5922
03/01/2025 12.653 12.330 39.04 25.44 227.97 202.76 38.044 11.6455 11.6002 15.6667
06/01/2025 12.638 12.332 39.14 25.49 231.21 204.60 38.259 11.6537 11.5996 15.7313
07/01/2025 12.623 12.333 38.99 25.41 230.56 204.00 37.832 11.6352 11.5625 15.6564
08/01/2025 12.627 12.335 38.83 25.31 229.50 203.20 37.625 11.6120 11.5624 15.6470
09/01/2025 12.643 12.336 38.80 25.29 229.30 203.02 37.652 11.5968 11.5530 15.6467
10/01/2025 12.629 12.338 38.44 25.10 227.71 201.81 37.319 11.5396 11.4881 15.4972
13/01/2025 12.609 12.340 38.23 24.98 225.54 200.32 37.121 11.4980 11.4690 15.4499
14/01/2025 12.617 12.342 38.48 25.12 227.03 201.21 37.180 11.5127 11.4689 15.4870
15/01/2025 12.650 12.345 38.81 25.31 228.37 202.46 37.708 11.5800 11.5709 15.6741
16/01/2025 12.677 12.346 38.97 25.40 230.10 203.69 37.783 11.6435 11.5800 15.7020
17/01/2025 12.678 12.347 39.02 25.43 230.48 203.96 38.092 11.6672 11.6076 15.7766
20/01/2025 12.669 12.349 39.34 25.59 231.94 204.93 38.148 11.6845 11.5978 15.7759
21/01/2025 12.686 12.350 39.58 25.73 233.01 205.78 38.298 11.7405 11.6533 15.8878
22/01/2025 12.685 12.352 39.51 25.69 233.33 206.06 38.298 11.7413 11.6716 15.9623
23/01/2025 12.684 12.353 39.54 25.70 233.46 206.07 38.329 11.7307 11.6622 15.9901
24/01/2025 12.690 12.357 39.76 25.83 234.90 207.07 38.457 11.7600 11.6713 15.9992
27/01/2025 12.721 12.360 39.66 25.80 233.93 206.45 38.404 11.8029 11.6614 15.8865
28/01/2025 12.719 12.362 39.67 25.78 234.50 206.84 38.523 11.8089 11.6798 15.9515

Note:

1 Basis of unit price:
B (AR AL

Net asset value per unit

A BAAT IR

2 Newspapers in which unit prices are regularly published:
B AR E R T AR

a  Hong Kong Economic Times Z 453 H ¥

Click the link below to check latest constituent fund prices

N CLTR 4 2R BRI < B (R A
https://invest.hket.com/fundmpf/daily/MPF_shkp.html

b The Standard ZE3CEHR

Click the link below to check latest and historical constituent fund prices

BN CLT 4k 2R BRSO A 5k < B A R A
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

YL R R S B R

e
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SHKP MPF Employer Sponsored Scheme

Rt EE = METE

Monthly Unit Prices of MPF Constituent Funds (December 2024)
FHBESROASBEAUER (2024 £ 12 A4)

Unit Price of Constituent Fund
B & B (AR
Manulife Career Invesco MPE Allianz Choice Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund | Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund Accumu(l;;\tion
SHKP Fun

=| oo S T e / ey N\

Dealing Date | TSI RIESEERTE | cwmwonne | <PPL o S| musgde | RUBTERNS| MEAECHS |REENETRe (U TR IESEESH
Z5H R TR

02/12/2024 12.713 12.293 39.79 25.96 235.23 208.41 37.598 11.8714 11.7546 15.9268

03/12/2024 12.717 12.295 40.02 26.07 236.36 209.10 37.630 11.8851 11.7637 15.9638

04/12/2024 12.728 12.296 40.07 26.11 236.87 209.51 37.838 11.8998 11.7913 16.0381

05/12/2024 12.733 12.298 40.02 26.09 236.93 209.60 37.849 11.8951 11.7912 16.0193

06/12/2024 12.738 12.299 40.18 26.16 237.56 210.01 38.352 11.9360 11.8002 16.0470

09/12/2024 12.743 12.302 40.42 26.28 239.49 211.13 38.315 11.9473 11.7718 15.9904

10/12/2024 12.730 12.302 40.12 26.11 237.41 209.64 38.303 11.9196 11.7623 15.9436

11/12/2024 12.726 12.303 40.13 26.11 237.20 209.48 38.764 11.9038 11.7714 16.0086

12/12/2024 12.712 12.305 40.17 26.10 237.55 209.47 38.614 11.8925 11.7341 15.9523

13/12/2024 12.692 12.306 39.81 25.91 235.50 207.98 38.620 11.8239 11.7061 15.9148

16/12/2024 12.685 12.308 39.69 25.85 235.09 207.76 38.751 11.8025 11.7148 15.9421

17/12/2024 12.675 12.309 39.56 25.79 234.57 207.40 38.706 11.7814 11.6961 15.8857

18/12/2024 12.658 12.310 39.38 25.67 233.73 206.57 37.908 11.7428 11.6124 15.6612

19/12/2024 12.624 12.311 39.02 25.45 230.93 204.43 37.783 11.6599 11.5752 15.5768

20/12/2024 12.628 12.313 39.04 25.49 230.53 204.31 37.900 11.6414 11.6028 15.6327

23/12/2024 12.622 12.316 39.15 25.51 231.58 204.88 37.926 11.6766 11.6022 15.6787

24/12/2024 12.610 12.317 39.30 25.59 232.31 205.35 38.338 11.6781 11.6206 15.7532

27/12/2024 12.607 12.320 39.34 25.59 232.68 205.44 38.034 11.6680 11.5830 15.6870

30/12/2024 12.619 12.322 39.21 25.54 231.77 204.97 37.763 11.6689 11.5917 15.6209

31/12/2024 12.632 12.325 39.17 25.53 231.47 204.76 37.562 11.6774 11.5823 15.5926

Note:
LT

1 Basis of unit price:
A ERS AT

2 Newspapers in which unit prices are regularly published:

AL S B O DL T Ak
a  Hong Kong Economic Times 7 4% H ¥
Click the link below to check latest constituent fund prices
N UL A AR BOHT R  k  BELAL (E
https://invest.hket.com/fundmpf/daily/MPF_shkp.html

b The Standard Z3CJ%#k

Click the link below to check latest and historical constituent fund prices

Net asset value per unit

g B M

BN LA A8 A BOHT SOt A R B 4 B AR
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"
YRR TR A TR

B
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SHKP MPF Employer Sponsored Scheme

MR e EE =S WETE

Monthly Unit Prices of MPF Constituent Funds (November 2024)
FHERSROESBUER (2024 £ 11 A7)

Unit Price of Constituent Fund
R G BAE

Manulife Career Invesco MPE Allianz Choice Schroder MPF
Average Conservative Allianz Choice Stable Growth Fidelity Balanced | Fidelity Stable SHKP MPE Eund Invesco Global Schroder MPF Core
Guaranteed Fund - Balanced Fund Fund Growth Fund Stable Fund Age 65 Plus Fund | Accumulation
Fund Fund
SHKP. Fund
= -~ [ —— aa T /AL TE ¥
Dealing pate | EFERTiEs | FIERTE sympygne SHRESEER| maosue |\ memmesse| muaEeEs |RimEMETRe o0 AT TR BREMESHO
=2H (REBES - s -
01/11/2024 12.649 12.261 39.81 25.90 233.82 206.71 35.096 11.8104 11.5477 15.5140
04/11/2024 12.657 12.264 39.92 25.99 234.71 207.50 35.059 11.8451 11.5656 15.5226
05/11/2024 12.655 12.265 40.30 26.15 237.06 209.15 35.388 11.8806 11.5932 15.6157
06/11/2024 12.627 12.267 40.08 26.01 236.07 208.03 36.007 11.8347 11.5930 15.7182
07/11/2024 12.646 12.268 40.58 26.27 238.67 209.93 36.342 11.8590 11.6207 15.8114
08/11/2024 12.664 12.269 40.33 26.17 237.96 209.65 36.452 11.8959 11.6577 15.8392
11/11/2024 12.646 12.271 40.24 26.11 237.31 209.12 37.073 11.8756 11.6571 15.8384
12/11/2024 12.628 12.271 39.76 25.86 234.75 207.31 36.769 11.7685 11.6105 15.7542
13/11/2024 12.621 12.273 39.65 25.80 234.23 206.90 36.717 11.7379 11.6010 15.7353
14/11/2024 12.635 12.275 39.40 25.68 233.39 206.39 36.338 11.7019 11.5916 15.7071
15/11/2024 12.637 12.276 39.23 25.60 231.91 205.37 36.278 11.6752 11.5728 15.6137
18/11/2024 12.641 12.278 39.30 25.64 232.31 205.65 36.680 11.7140 11.5815 15.6410
19/11/2024 12.658 12.279 39.47 25.73 233.15 206.31 37.030 11.7401 11.6092 15.6873
20/11/2024 12.649 12.281 39.35 25.66 232.97 206.11 37.134 11.7300 11.5905 15.6685
21/11/2024 12.642 12.282 39.39 25.67 233.11 206.25 37.141 11.7179 11.5995 15.6962
22/11/2024 12.641 12.283 39.17 25.57 232.21 205.59 37.242 11.7231 11.6177 15.7332
25/11/2024 12.672 12.286 39.36 25.71 232.93 206.47 37.261 11.7646 11.6725 15.7978
26/11/2024 12.674 12.286 39.34 25.69 232.95 206.53 37.191 11.7433 11.6723 15.8162
27/11/2024 12.692 12.288 39.63 25.86 234.64 207.74 37.398 11.7802 11.6906 15.8159
28/11/2024 12.698 12.288 39.55 25.83 233.90 207.36 37.325 11.8079 11.6996 15.8157
29/11/2024 12.711 12.290 39.71 25.93 234.96 208.22 37.568 11.8549 11.7458 15.8901
Note:
Gt
1 Basis of unit price: Net asset value per unit
A (RS ESEE: B HLALS A A
2 Newspapers in which unit prices are regularly published:

B (PR AE H Y DA T e

a

Hong Kong Economic Times 7 #E&& H #

Click the link below to check latest constituent fund prices
BN LU 483l 25 7 5ot 3 i B ARG
https://invest.hket.com/fundmpf/daily/MPF_shkp.html

b The Standard #&3 %
Click the link below to check latest and historical constituent fund prices
FFNCL R 4 A T SO 1 43 e 4 B MR RS
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

A2 B R R A A T
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SHKP MPF Employer Sponsored Scheme

MR e EE =S WETE

Monthly Unit Prices of MPF Constituent Funds (October 2024)
FHERSR RSB ER (2024 410 A7)

Unit Price of Constituent Fund
R G BAE

Manulife Career

Schroder MPF

Average (ljnt;/:ssgr(\)/gfise': Allianz Choice g{gi?é g:‘g\;;ﬁ Fidelity Balanced | Fidelity Stable SHKP MPE Eund Invesco Global Schroder MPF Core
Guaranteed Fund - Balanced Fund Fund Growth Fund Stable Fund Age 65 Plus Fund | Accumulation
Fund Fund
SHKP. Fund
= -~ [ —— aa T /AL TE ¥
Dealing pate | EFERTiEs | FIERTE sympygne SHRESEER| maosue |\ memmesse| muaEeEs |RimEMETRe o0 AT TR BREMESHO

=2H (REBES - s -
02/10/2024 12.804 12.231 41.65 26.94 247.90 218.02 34.934 12.2595 11.7381 15.7172
03/10/2024 12.794 12.231 41.48 26.83 246.33 216.85 34.637 12.1796 11.7098 15.6701
04/10/2024 12.751 12.232 41.69 26.89 248.38 217.93 35.244 12.1724 11.6911 15.7072
07/10/2024 12.700 12.234 41.86 26.94 250.77 219.49 35.189 12.1354 11.6536 15.6504
08/10/2024 12.710 12.235 40.83 26.49 240.39 212.12 34.517 12.0372 11.6534 15.6781
09/10/2024 12.714 12.238 40.66 26.40 237.68 209.93 34.511 12.0297 11.6624 15.7151
10/10/2024 12.702 12.239 40.89 26.49 240.21 211.53 34.661 12.0316 11.6530 15.7055
14/10/2024 12.701 12.242 40.85 26.46 240.17 211.36 34.661 12.0390 11.6708 15.7976
15/10/2024 12.722 12.243 40.42 26.30 237.10 209.50 34.391 12.0055 11.6891 15.7602
16/10/2024 12.736 12.245 40.38 26.29 236.55 209.27 34.505 12.0103 11.7074 15.7692
17/10/2024 12.729 12.246 40.23 26.19 235.21 208.11 34.357 11.9834 11.6888 15.7597
18/10/2024 12.719 12.247 40.72 26.43 239.11 210.91 34.861 12.0246 11.7070 15.8247
21/10/2024 12.710 12.249 40.38 26.23 237.26 209.41 34.746 11.9766 11.6604 15.7680
22/10/2024 12.686 12.250 40.26 26.16 236.72 208.93 34.653 11.9280 11.6418 15.7305
23/10/2024 12.667 12.252 40.13 26.08 236.59 208.77 34.450 11.8996 11.6139 15.6371
24/10/2024 12.678 12.253 40.07 26.07 235.75 208.28 34.919 11.8735 11.6322 15.6555
25/10/2024 12.676 12.253 40.07 26.06 235.80 208.29 35.153 11.8936 11.6135 15.6459
28/10/2024 12.655 12.256 40.13 26.09 236.10 208.41 35.342 11.8705 11.6130 15.6639
29/10/2024 12.657 12.257 40.17 26.09 235.98 208.30 35.412 11.8795 11.6128 15.6636
30/10/2024 12.666 12.258 39.97 26.00 234.70 207.37 35.225 11.8331 11.5941 15.6355
31/10/2024 12.655 12.259 39.72 25.88 233.50 206.68 34.880 11.7990 11.5571 15.4957

Note:

Gt

1 Basis of unit price: Net asset value per unit
AL {EAR YRR B HLALS A A

2 Newspapers in which unit prices are regularly published:

AR R LU N HRAR:
a  Hong Kong Economic Times 7 #E4%7% H #
Click the link below to check latest constituent fund prices

BN LU 483l 25 7 5ot 3 i B ARG
https://invest.hket.com/fundmpf/daily/MPF_shkp.html

b The Standard #&3 %
Click the link below to check latest and historical constituent fund prices
BN LU 43l A SR SO AL i oy 5 4 B A%
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

A2 B R R A A T
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SHKP MPF Employer Sponsored Scheme

HiRie £ B X E AT E

Monthly Unit Prices of MPF Constituent Funds (September 2024)
FHBEEERTESEAER (2024 59 B47)

Unit Price of Constituent Fund
s34 BATEAE

Manulife Career

Schroder MPF

Average énc:'::gs/;\fisg Allianz Choice /S\Itl.—ir:; g?c?vlvctﬁ Fidelity Balanced | Fidelity Stable SHKP MPE Fund Invesco Global Schroder MPF Core
Guaranteed Fund | Fund Balanced Fund Fund Fund Growth Fund Stable Fund Age 65 Plus Fund| Accumulation
SHKP Fund
= = oo R R T e iy poe 5 .
Dealing pate |ZRiEmTiomE| WEAIERTR | sppmopne FWOLDEIR| mauene |memmusse| mepmens |mEEmEERs |O0ATEoow BECMESHO
= = BEE RiEEe

B3 1=] REES - il
02/09/2024 12.741 12.200 38.97 25.62 230.72 206.27 32.497 11.8962 11.6424 15.6128
03/09/2024 12.751 12.201 38.77 25.54 229.98 205.86 32.140 11.8847 11.6237 15.4532
04/09/2024 12.773 12.203 38.58 25.49 228.23 205.05 32.030 11.8629 11.6421 15.4156
05/09/2024 12.787 12.205 38.52 25.46 227.87 204.92 32.116 11.8862 11.6419 15.3966
09/09/2024 12.807 12.209 38.26 25.35 226.36 204.09 31.850 11.8758 11.6504 15.3490
10/09/2024 12.824 12.210 38.26 25.37 226.57 204.32 31.978 11.8757 11.6778 15.3674
11/09/2024 12.834 12.212 38.30 25.40 226.36 204.28 32.159 11.8856 11.7053 15.4419
12/09/2024 12.830 12.214 38.57 25.52 228.40 205.62 32.400 11.9169 11.7143 15.5444
13/09/2024 12.850 12.216 38.77 25.63 229.54 206.47 32.660 11.9728 11.7418 15.6003
16/09/2024 12.851 12.219 38.87 25.70 230.08 206.95 32.666 11.9979 11.7597 15.6276
17/09/2024 12.845 12.220 38.88 25.69 230.35 207.03 32.741 12.0141 11.7595 15.6273
19/09/2024 12.833 12.223 39.25 25.84 232.20 208.03 33.260 12.0094 11.7498 15.7204
20/09/2024 12.836 12.224 39.24 25.82 232.44 208.08 33.351 12.0409 11.7403 15.6922
23/09/2024 12.828 12.226 39.28 25.84 232.79 208.32 33.404 12.0352 11.7398 15.7101
24/09/2024 12.824 12.225 39.84 26.13 235.33 209.84 33.634 12.0908 11.7675 15.7660
25/09/2024 12.833 12.227 39.87 26.13 235.16 209.60 33.655 12.1116 11.7487 15.7471
26/09/2024 12.819 12.227 40.59 26.47 239.37 212.22 34.083 12.1622 11.7485 15.8031
27/09/2024 12.819 12.227 41.19 26.77 242.08 213.93 34.593 12.2239 11.7670 15.8216
30/09/2024 12.803 12.230 41.28 26.80 243.79 215.22 34.805 12.2282 11.7478 15.7928

Note:

1 Basis of unit price:
B (AR AL

Net asset value per unit

A BAAT IR

2 Newspapers in which unit prices are regularly published:
B AR E R T AR

a  Hong Kong Economic Times Z 453 H ¥

Click the link below to check latest constituent fund prices

N CLTR 4 2R BRI < B (R A
https://invest.hket.com/fundmpf/daily/MPF_shkp.html

b The Standard ZE3CEHR

Click the link below to check latest and historical constituent fund prices

BN CLT 4k 2R BRSO A 5k < B A R A
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

YL R R S B R

e
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SHKP MPF Employer Sponsored Scheme

FitsRiE < (B X E AT S

Monthly Unit Prices of MPF Constituent Funds (August 2024)
FHBRERIES B ER (2024 £ 8 A7)

Unit Price of Constituent Fund
J Ay B

Manulife Career

Allianz Choice

Schroder MPF

Average Invesco MPF Allianz Choice Fidelity Balanced Fidelity Stable Invesco Global Schroder MPF Core
Guaranteed Fund -|Conservative Fund| Balanced Fund Stable Growth Fund Growth Fund SHKP MPF Fund Stable Fund Age 65 Plus Fund Accumulation
Fund
SHKP Fund

= oo Rk BRI e /et VT N
Dealing ate | ERVEmTiE | MRS TR | cpmnymae | SWOLDEER | magsee |mrmoesEc| mosEeRe |RImEMSERe | PR STE0oR BEGEESHO

%50 (RERS - Fit =
01/08/2024 12.686 12.162 38.13 25.14 226.62 203.19 31.816 11.7088 11.5092 15.2366
02/08/2024 12.741 12.165 37.60 24.96 222.93 201.27 31.145 11.6405 11.5183 15.0769
05/08/2024 12.737 12.169 36.78 24.59 218.19 198.44 30.505 11.5631 11.4619 14.7667
06/08/2024 12.710 12.170 37.03 24.66 218.87 198.27 30.731 11.5930 11.4524 14.8694
07/08/2024 12.690 12.172 37.20 24.72 220.39 199.11 30.702 11.6029 11.4338 14.8692
08/08/2024 12.688 12.173 37.33 24.77 220.43 199.17 31.079 11.6069 11.4613 14.9813
09/08/2024 12.692 12.174 37.60 24.93 222.31 200.50 31.237 11.6580 11.4980 15.0653
12/08/2024 12.697 12.176 37.64 24.93 222.40 200.62 31.203 11.6797 11.4975 15.0552
13/08/2024 12.714 12.177 37.94 25.11 223.78 201.64 31.530 11.7179 11.5528 15.2050
14/08/2024 12.733 12.179 38.06 25.19 224.95 202.62 31.493 11.7561 11.5805 15.2705
15/08/2024 12.710 12.180 38.14 25.20 225.51 202.84 31.895 11.7622 11.5710 15.3547
16/08/2024 12.708 12.181 38.48 25.38 227.68 204.23 32.075 11.7889 11.5988 15.4108
19/08/2024 12.715 12.183 38.71 25.49 228.90 205.16 32.386 11.8396 11.6169 15.5038
20/08/2024 12.725 12.184 38.73 25.53 229.27 205.55 32.300 11.8743 11.6354 15.5129
21/08/2024 12.741 12.186 38.77 25.56 229.39 205.74 32.463 11.8981 11.6632 15.5501
22/08/2024 12.733 12.187 38.80 25.56 229.65 205.70 32.253 11.8956 11.6258 15.4937
23/08/2024 12.742 12.189 39.03 25.69 230.72 206.66 32.485 11.9216 11.6720 15.5964
26/08/2024 12.756 12.192 39.03 25.69 230.99 206.76 32.478 11.9631 11.6622 15.5770
27/08/2024 12.756 12.193 39.06 25.70 231.38 206.99 32.357 11.9492 11.6528 15.5861
28/08/2024 12.763 12.195 38.94 25.64 230.78 206.57 32.096 11.9403 11.6433 15.5485
29/08/2024 12.757 12.196 38.95 25.63 230.51 206.24 32.347 11.9285 11.6338 15.5389
30/08/2024 12.746 12.197 39.14 25.70 231.50 206.78 32.563 11.9270 11.6429 15.6134

Note:

1 Basis of unit price:
BRIV

2 Newspapers in which unit prices are regularly published:

AT R LU N R
a  Hong Kong Economic Times 7 & H #
Click the link below to check latest constituent fund prices
BN LU 483l 257 SRl R i LA ARG
https://invest.hket.com/fundmpf/daily/MPF_shkp.html|
b The Standard #&3 %
Click the link below to check latest and historical constituent fund prices

BN LU 43l A SR SO AL i oy 5 4 B A%
https://paper.thestandard.com.hk/
Please refer to the "Guide to view fund price on The Standard"

2 B R S A TR

Net asset value per unit

AL A
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Allianz Choice Balanced Fund'Nt€ 1 %ﬁﬁﬁi@&fﬁﬁﬁl

As at 30 Jun 2025 ("Statement Date")

AF 2025 4£6 F30 H ("#LHE)

Unit Price* (HKD) ESEREE* (#) 43.78 Asset Allocation of Underlying Fund” SR S HIEIRE 7"
Fund Size (HKD million) BEHEEE (ETER) 797.92 Hong Kong/China Equities EE/PERE 23%
Launch Date HHBEH 19/03/2010 Japan Equities BARBRER 9%
Fund Risk IndicatorNote 4 gﬁmﬂﬁgﬁﬁ 4 12.36% North America Equities LEBRE 15%
Risk Class Note 5 A ° 5| | Europe Equities BRI 14%
Fund Expense Ratio ESHXHE 0.96076% Other Asia Equities M EtEREE 10%
Fund Descriptor HPFRIp Fixed Income 1B 25%
Mixed Assets Fund - Global - Maximum equity 80% Cash and Others HekHith 4%
BEEEES - 28 - BRERZLH 80% Fixed Deposits EHATFER 0%
*As at Statement Date #2472 H A Total ALY g 100.00%

interest securities.

Fund Objective EH&RZFHE

The Fund seeks to achieve a high level (above market) of overall return over the long term by investing in a diversified portfolio of global equities and fixed

B AN % T AR S M B A & FEIE R EREAY (H5 2 ) BRI -

Top Ten Holdings of Underlying Fund” EBBELSHT-HA FEREA

FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 7.06%
CSOP FTSE HONG KONG EQUITY ETF 3.98%
GLOBAL X MSCI CHINA ETF 3.98%
LYXOR US TREASURY 7-10Y DR ETF 1.98%
FRANKLIN FTSE AUSTRALIA ETF 1.59%
NEXT FUNDS TOPIX EXCHANGE TRADED FUND 1.20%
TENCENT HOLDINGS LTD 1.03%
NVIDIA CORPORATION 1.01%
ALIBABA GROUP HOLDING LTD 0.96%
HSBC HOLDINGS PLC 0.90%

Performance NOt€ 2& 3 = m2R3

1 month —{&@H

YTD VRS

Last calendar year (p.a.%) HWEFE (FFE%)

Last 1 year (p.a.%)
Last 3 years (p.a.%)
Last 5 years (p.a.%)
Last 10 years (p.a.%)
Since Launch (p.a.%)

BE—AE (FF%)
BRI (BF%)+
BENE (BF%)+
EEE (FF%)+
BEH H I (B4%)+

3.21%
11.77 %
8.26 %
15.45 %
7.78 %
5.78 %
4.32 %
4.34 %

+ This is an annualised figure. /7542 (LA (E -
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Commentary: Market Review, Market Outlook and Fund Performance” #F% : TiiEEIE @ THEEE MESRER

Market Review and QOutlook

The second quarter was a volatile period for global equities as investor sentiment was buffeted by President Donald Trump’s disruptive trade policies. Stock
markets initially plunged on heightened global recession risk in the immediate aftermath of Trump’s self-dubbed ‘Liberation Day’ tariff offensive at the start of
April, but subsequently recovered as most tariffs were postponed. In June, geopolitical tensions in the Middle East moved sharply into focus. Shares sold off
on news of Israeli strikes against Iran as oil prices spiked amid supply disruption fears. However, the risk-on mood resumed after Tehran’s restrained response
to US strikes heralded a de-escalation in tensions and a ceasefire between Israel and Iran appeared to take hold. After recording their worst quarter since 2022
in the first three months of the year, US equities, as measured by the S&P 500, reached an all time high towards the end of the quarter.

All regions in the MSCI All-Country World Index posted gains in the second quarter. US stocks and certain emerging markets rose the most, followed by Japan.
In contrast, European and UK stocks managed only modest gains. At a sector level, information technology shares rose the most, with communication services
stocks also ending significantly higher. Meanwhile, shares in health care and energy fell.

Elevated fears about a global trade war leading to a sharp downturn in global economic growth eased as the quarter progressed, although uncertainty persisted.
Investors and policymakers alike grappled with Trump’s trade policy chaos. While the Federal Reserve (Fed) and Bank of Japan respectively held rates steady
over the quarter, the European Central Bank, the Bank of England and the People’s Bank of China implemented rate cuts.

In currency markets, the US Dollar Index, an indication of how the dollar is faring versus other major currencies, touched a series of three-year lows as the
darkening US economic outlook prompted speculation that the Fed may soon cut rates. President Trump’s comments about replacing Fed Chair Jay Powell
also fuelled concerns about the US central bank’s independence. The euro and British pound strengthened into quarter end, both touching multi-year highs on
dollar weakness, while the Japanese yen closed modestly higher against the dollar.

Oil prices had a turbulent quarter. Brent crude briefly dipped below USD 60 a barrel for the first time in four years following Trump’s ‘Liberation Day’ tariff
announcement in April on fears of oversupply and reduced global demand. Oil prices were in focus once again towards the end of the period amid spiralling
geopolitical tensions in the Middle East. Brent crude hit a five-month high of USD 80 a barrel after the US launched a series of targeted strikes on Iranian
nuclear facilities, before easing back on news of Iran’s restrained response and reports of a ceasefire between Iran and Israel and ending the month below
USD 67 a barrel. Meanwhile, gold continued to soar on safe-haven demand, breaching USD 3,500 an ounce in April for the first time on record, before easing
modestly over the remainder of the period on profit taking.

mEEEEES

REBRTERE-_SFREBNY KREFBEHIIZERRSAETHEELEZBRNEE. ENIER 4 AURBER THEKB) HEARKE®R, £REERR
RIEME, SHEHAEPORETE, BERXSBERPRAK, REEREAEH, PROBGBCARRREE 6 ANLERATIRER, UBHIZEF
BHH R EHBRRENE, MaERRTSROAEREMMAA. AW FHHXENZERERS, SREBEAEMEN mMLUGTEFRUTETEX
g FEREERBEMBENR. ESFE=AAKFE 2022 FURREMNFERER, XBRH (LUREEMH 500 555 EAFRAITERHS.

MSCl A HFIERMMAREREE _F LA, XBRENFETSHIERK, EREAX, AT, BRNREBEBRTESRSRMOAE. TR7E &
ARRBRABRER, MEARBRIKIES . HILFER, REREERERRTE.

TSR OE SN ERRRICERRAR TR, HEANEEREE-FHAEN EFHNERFETE. REFNBRFNEENRNEHRFNEESBEK
WRHEELRE, XEMEREBARITEFAMIAERRTE, MEMRIT. ZMRITRPEARRBTARS.

E%NIEAE, RRETSHEMTIEZEEHEDWETERREATZFEM RAXBERENREEERMSHAMESTENERE. BRTERERER
BBEEDEIFARBNER, TNATSHEEMERBIMMER, RAkXESEERER RERAEXTRBMAZESMN, MBERETKTESL
ﬂ-o

HEETEARE, ARAEN 4 AHER MEKE) FAREEKER THEEEREARRERERELD, MEKEMERDERENEEKRESH 60 ZTUT.
AR RMEBUARIRRZAHET, HEANRBEMATISER, XEHFHZREETERRETER, MHRRBERAESEH 80 XxMABAS
fii, FE%, FEAEHRHIIRE BFRAEUGBIERERGE HRFHTHRRAERTAERNRESR 67 XTUT., BItFEF, ZEREEBER &EE
ERFERT, 4 BOFRLIREREHERT 3,500 £z, BERTEHAANRER =TS A RE%,

Notes ffgzt -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
AR RE BRI E RS (AR (FHf
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B R Zst NR UL P B S EF R B - DUBTT Rt EAL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEEFRBLIEESEHEH RO R AEN - TBAER - (/i AR B RS & e E X -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
BB E HHtE L > 3 2 G HES BRIV RIEEEERT -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JEBR AR e AR % A e Y Eop A b A sC & oy

Risk Class &[4k A 1 2 3 4 5 6 7
Fund Risk | Equal or 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator above fHZ =
RSB | DLE

Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

DR
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SHKP MPF Employer Sponsored Scheme #ithiafEEE X SinetE]

Allianz Choice Stable Growth FundNot€ 1 %Wﬁ}%%ﬁiﬁﬁ%ﬁﬁ 1

As at 30 June 2025 (" Statement Date")
EE 2025 ££6 F30 H ("EFLHET)

Unit Price* (HKD) FL B [EIR* GBIT) 28.09 Asset Allocation of Underlying Fund® EBEESHIEE M
Fund Size (HKD million) ESTEMEBTEE) 459.18 Hong Kong/China Equities ~ &Fi&/HhEIRE 16%
Launch Date HEH B 01/12/2000 Japan Equities ZF:NiE 7%
Fund Risk Indicator’Note 4 gﬁmpﬁggﬁi 4 10.38% North America Equities JLRRE 10%
Risk Class NOt€ 5 e 5| | Europe Equities BONBE 10%
Fund Expense Ratio E4BET R 0.96594% Other Asia Equities EEME B REE 8%
Fund Descriptor ESERIE® Fixed Income &3 44%
Mixed Assets Fund - Global - Maximum equity 60% Cash and Others BRERkHit 5%
BEEEES - 28k - BER L 60% Fixed Deposits EER 0%
*As at Statement Date Zf 2 #7471 1Y Total LEE 100.00%
Fund Objective E&SrEHE
The Fund aims to achieve a stable overall return over the long term by investing in a diversified portfolio of global equities and fixed-interest securities .
B EEREREN S LH R R R E BRI B G RS E RO -
Top Ten Holdings of Underlying Fund® EBEESHKFZTR/EF

FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 5.32%
GLOBAL X MSCI CHINA ETF 2.53%
CSOP FTSE HONG KONG EQUITY ETF 2.52%
LYXOR US TREASURY 7-10Y DR ETF 1.99%
FRANKLIN FTSE AUSTRALIA ETF 1.16%
NEXT FUNDS TOPIX EXCHANGE TRADED FUND 1.03%
US TREASURY 4.125% 30/09/2027 0.82%
TENCENT HOLDINGS LTD 0.79%
US TREASURY 3.50% 15/02/2033 0.78%
US TREASURY 4.00% 15/11/2042 0.78%

Performance NOt€ 2& 3 =3 m2R3

1 month —{&H 2.74 %
YTD FUES 10.03 %
Last calendar year (p.a.%) HWEFE (FFE%) 5.45 %
Last 1 year (p.a.%) BE—F (FFE%) 13.08 %
Last 3 years (p.a.%)+ =4 (FFE%)+ 5.95 %
Last 5 years (p.a.%)+ R T (FFE%)+ 3.72%
Last 10 years (p.a.%)+ WA (FF%)+ 3.30 %
Since Launch (p.a.%)+ EEH HIH (EF%)+ 4.26 %

+ This is an annualised figure. j /7455 (117851 -
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Commentary: Market Review, Market Outlook and Fund Performance” P& : TR EIEE @ THRREE hEESREN

Market Review and Outlook

The second quarter was a volatile period for global equities as investor sentiment was buffeted by President Donald Trump’s disruptive trade policies. Stock
markets initially plunged on heightened global recession risk in the immediate aftermath of Trump’s self-dubbed ‘Liberation Day’ tariff offensive at the start of
April, but subsequently recovered as most tariffs were postponed. In June, geopolitical tensions in the Middle East moved sharply into focus. Shares sold off
on news of Israeli strikes against Iran as oil prices spiked amid supply disruption fears. However, the risk-on mood resumed after Tehran’s restrained response
to US strikes heralded a de-escalation in tensions and a ceasefire between Israel and Iran appeared to take hold. After recording their worst quarter since 2022
in the first three months of the year, US equities, as measured by the S&P 500, reached an all time high towards the end of the quarter.

All regions in the MSCI All-Country World Index posted gains in the second quarter. US stocks and certain emerging markets rose the most, followed by Japan.
In contrast, European and UK stocks managed only modest gains. At a sector level, information technology shares rose the most, with communication services
stocks also ending significantly higher. Meanwhile, shares in health care and energy fell.

Elevated fears about a global trade war leading to a sharp downturn in global economic growth eased as the quarter progressed, although uncertainty persisted.
Investors and policymakers alike grappled with Trump’s trade policy chaos. While the Federal Reserve (Fed) and Bank of Japan respectively held rates steady
over the quarter, the European Central Bank, the Bank of England and the People’s Bank of China implemented rate cuts.

In currency markets, the US Dollar Index, an indication of how the dollar is faring versus other major currencies, touched a series of three-year lows as the
darkening US economic outlook prompted speculation that the Fed may soon cut rates. President Trump’s comments about replacing Fed Chair Jay Powell
also fuelled concerns about the US central bank’s independence. The euro and British pound strengthened into quarter end, both touching multi-year highs on
dollar weakness, while the Japanese yen closed modestly higher against the dollar.

Oil prices had a turbulent quarter. Brent crude briefly dipped below USD 60 a barrel for the first time in four years following Trump’s ‘Liberation Day’ tariff
announcement in April on fears of oversupply and reduced global demand. QOil prices were in focus once again towards the end of the period amid spiralling
geopolitical tensions in the Middle East. Brent crude hit a five-month high of USD 80 a barrel after the US launched a series of targeted strikes on Iranian
nuclear facilities, before easing back on news of Iran’s restrained response and reports of a ceasefire between Iran and Israel and ending the month below
USD 67 a barrel. Meanwhile, gold continued to soar on safe-haven demand, breaching USD 3,500 an ounce in April for the first time on record, before easing
modestly over the remainder of the period on profit taking.

TAERENEE

HERRTIE S —ENENT) - B 25 R BRI AV 1 51 2 BORAVET SR - TERFRETS 4 AR EamE TRt ) iIRARIEAE - 2EREEDR R
BB - HEELTHAEAIANE T o HEPYR SRR AR B - B BER AR - PERIVIGBUERREEE 6 Ak R iRk - DIE 22287 B
MR HEI RN - TR ERIETSE O AL RE R ERTTARTT - 2R8I > (PSRRI B ME e ] - S BRBE AP » 1 B LAY ISR BT ST K sk -
R EF AR BAEEIR - fE5FE =8 H #5H 2022 FELURRERNZTERBIE - SERT (DL 500 fHlEt) EAZREI TR -

MSCI &t FUEREIFT AR EE S —F L7 - SRERRTE S HERA - HIOEAAR © A2 T > BONR SR T E SR THE - 1T3(07H > &
SURHRETT B8 » T RIS A I R R = - BpE Ry - (B RE K AR Tk -

TS5 FATHE O 3 Z R A EER RO RSB T8 - HRIRVEEIE S A FEN - (EARIIRRREFE - B ETIBERHE E R e R B 5 2 B
AREYRRLEIE © SREUk R R A AR RATAE R MERAAI RS > MBONRAT « FERIRT R PR RIRITRIRE. -

BT TTIE » SRSETT LA BB B S SRT IR AR A T =B - R R SR B A SR R T o IS G R P BE RIS, - A I WRAT S R R I R
GRS SRS RS i o ANINEI T SR R B R T R A - BOT REESHE R RIS - MERSATTR SIS L - 1M B B SR T g B B -

HETEFNER - TERHIET 4 BGEM TR H ) BIRBERE - miSER A AT R 2R - MR Rl ER I E AR S TR E & 60 LT
A R GECA BRE B E T - SR EENIR R Ry 5 R - SR 0P IR A (T I Pl TR (R AR UM AR T 284 80 SHoTAvIL(E F sy
fir - FETR - PPEAIEL SERIISE - B RIELIES R K e - NS EIn R FOR ERE R EEPEEEM 67 FocblT - BtbFEN - SREEHRER - S
ERSFFERATT > 15 4 A A SRS R eG4 ] 3,500 T » BERAESHP R a]H: T8 A0 -

ASources: Allianz Global Investors Asia Pacific Limited — ZR6kT 1 G R E T AR E

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

16 " a¥am ¢ gl - SRS AR ) WP RAVEREIR R B RATER R BRI TEL(F B AR A TIRVEEL - AiiSEEEFRIER 2 A I
AR R SRS R i & B P A e — I A B R Y et -

Notes ffgzt -
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
ARG ROE IR S S ("EREE") (FHRE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BRI Zst NR UL R EF R B - DUB T REt L EAL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEEFRHLIEES RO R AEN - TBAER - (/i AR B RS & e E X -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
BRI E HEtE L > 3 2 G HES BRIV RIEEEERT -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE BB AR AR A e R B R b i sr ) o

Risk Class J @4k Rl 1 2 3 4 5 6 7
Fund Risk | Equal or 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator above fHZ =
EeRlEEE | D

Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

N
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SHKP MPF Employer Sponsored Scheme #htiafg e (e ¥ St 3l

Fidelity Balanced FungNote 1 Eéﬁ]&fﬁﬁﬁ 1

As at 30 June 2025 ("Statement Date")
#F 2025 46 F30 H (#EHA)

Unit Price* (HKD) ELEMEE (ET) 253.86
Fund Size (HKD million) HESEEE BxE®E) 1,483.63
Launch Date HH B 01/12/2000
Fund Risk IndicatorNOte 4 ESRRpERt 4 12.77%
Risk Class Note 5 ml}ﬁ{&ﬂuﬂ 5 5
Fund Expense Ratio ESRZbE 0.98804%
Fund Descriptor ES¥ERIR

Mixed Assets Fund - Global - Maximum equity normally 70%

BEEEES - 28 - BRERSH 70%

*As at Statement Date #Z 2 #2 HA

Asset Allocation of Underlying Fund” EBEE S HE 50

Hong Kong Equity BERE 19.95%
Japanese Equity BARER 8.49%
Asia Pacific Equity EAERE 9.53%
Americas Equity EEBRE 15.46%
European Equity BRI R = 14.55%
China Onshore Equitity hREERRE 4.83%
Emerging Markets Equity ETHIRRE 0.60%
World Equity HRKRE 0.00%
Bonds B 24.12%
Cash and Other3 HeRkHith% 2.47%
Total HE 100.00%

¥ The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category

does not include the cash held by the underlying investment funds.

DB BRI E PR A S R EM EEA A ot - "B R HAM" WA EERRS SR AR A Z 5 -

The objective of the Fund is to build capital value over the long term.

B HH R I RS AEE -

Fund Objective EH&RZFHE

Top Ten Holdings of Underlying Fund® EREESHN+AFETHRE

ISHARES CORE MSCI CHINA ETF 8.85%
HONG KONG TRACKER FUND 8.53%
HSBC INSTITUTIONAL ACCUMULATION HKD - EUROPEAN INDEX

FUND 7.06%
HSBC INSTITUTIONAL ACCUMULATION HKD - JAPAN INDEX

FUND 6.17%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 4.91%
HSBC INSTITUTIONAL ACCUMULATION HKD - AMERICAN INDEX

FUND 4.49%
ISHARES S&P 500 GROWTH ETF 3.95%
ISHARES FTSE CHINA A50 ETF 3.01%
USTN 4.25% 15/11/2034 1.46%
ISHARES CORE CSI 300 ETF 1.33%

E3
Note2&3ﬁﬁ 2k3

Performance

1 month —{E A 2.87 %
YTD FES 9.67 %
Last calendar year (p.a.%) WL (%) 7.84 %
Last 1 year (p.a.%) HE—F (FFE%) 12.78 %
Last 3 years (p.a.%) WEZLE (FFE%)+ 5.82 %
Last 5 years (p.a.%) WERE (FFE%)+ 3.33%
Last 10 years (p.a.%) WETF (FF%)+ 3.55 %
Since Launch (p.a.%) B HEH HEE (F4%)+ 4.94 %

+ This is an annualised figure. /#7542 (LA (E -
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Commentary: Market Review, Market Outlook and Fund Performance” P& @ TiBEEE @ iBEE ESREN

Market Review and Qutlook

Global equities had a weak start to the quarter, impacted by broad US tariff hikes and swift retaliation from key trading partners, which reignited trade war
concerns. Markets rebounded mid-April after the US announced a 90-day tariff pause to revive negotiations, and this reduced investor concerns. Nevertheless,
US debt concerns and Israel-Iran tensions towards the end of the quarter kept investor sentiment in check. Against this backdrop, US equities gained on the back
of strong earnings and renewed rate cut hopes. Europe ex UK advanced due to growing investor interest in undervalued markets amid a rotation away from the
idea of US exceptionalism. Furthermore, increased defence spending in Europe boosted sentiment. Pacific ex Japan and emerging markets were supported by
improving risk appetite and increased foreign inflows. Meanwhile, UK and Japanese equities also edged higher. At a sector level, information technology and
communication services led the gains. Global fixed income markets delivered positive returns over the quarter. The quarter began with the US administration's
announcement of broad reciprocal tariffs, leading to a sharp repricing of risk. The initial market shock drove long-end US Treasury yields sharply higher due to
concerns over inflationary spillovers and a breakdown in global trade. The US fiscal trajectory began to dominate market sentiment as Moody’s downgraded the
US credit rating. European government bonds also experienced moderate increases in long-end yields. On the monetary policy front, central banks provided
diverging signals. While the Federal Reserve (Fed) and the Bank of Japan kept interest rates steady, the Bank of England surprised markets with a 25 basis
points rate cut and the European Central Bank (ECB) cut rates twice. Credit markets were resilient as spreads tightened significantly in high-yield debt, reflecting
improved risk appetite.

THREEE RS

SREIBZ IR - EEE SRR ETE) - B SR - i RIRER T FE )RV 99 - REURBERBCHME MG &AL 00 X » ENiEH
HIEERE. > RUBTHISAE 4 A A - 280 > 130K SRR AR DL S S R BoR 5 B (0 R AR S BE - (EREEREE T - (SR EA5RY) » i b5 E s et
18 SEWEERIET - BETSE T EERRER ) NESREETS - REEFHEHEE ISR HERE - SRR (JLEERSN) B BT - AN - BN
BURBA SR IR B AR, » AR A E RANERANNN - RACEREE (HARRRSN) FUETEL S5 o SRy - 55— 7T - LB H AR Rt - 1735078 - EE
FH S BEIRTE SE SR I KT - BRBRIEE W TS IE R NSRS IE R - ) - REBUFEAAEREDZE SR - SRS H R AIRENTER - R S5
BT RE MBS RS STt TR TS A SR AR IR A R IR E 5 Pl - B2 TSR BE BaTA > BB BUE MRS EE NSRS - BUNBIF REZER
TRBA LT - EHEBORTIHE » SEFTHIERI D, o REHGEE R A AR TRRFIRAE  LMIMTRE 25 2R STHBEEES - BUNATARERE - 58
TSGR SR SRR - RYURREAGS -

ASources: FIL Investment Management (Hong Kong) Limited ZR6k : EEAp(E 8 AR 5

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E " ¢ TSR - TSR SR ) S0 AT E RV EAIEIR B S RATEH R A ARFRAT T E5E(E VAR A SI0VEE: - AiHSEREFRAEE R A - R
TERAT: (a1 SRS R 0 & BB AT B E S DAY SR A

Notes f#:F -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.
I REBIZAEERERE RS ("REESE") (FHIE - 2SR E N A M R A R -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
R BB s N S A FE (F R - DUBIT Rst SR -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
KIEGRB LI B TR Ozt NE A~ ITBONE T ~ (R AR SR RS -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B s iR E Y 3 5 2 FH BERMFEREERFRR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B AR AR i A e o B b i sr & -

Risk Class J gk Rl 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator lEE =N

Fr E Rt Less than /D% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
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Fidelity Stable Growth Fu ngNote 1 Eé%ﬁi%%ﬁﬁ 1

As at 30 Jun 2025 ("Statement Date")

AF 2025 46 F30 H ("#LHE)

Unit Price* (HKD) B & EAER* (GBT) 221.57
Fund Size (HKD million) ELHEE ErER) 749.65
Launch Date HHBH 01/12/2000
Fund Risk IndicatorNOt€ 4 ESRBmET 4 10.89%
Risk Class NOt€ 5 E.Bﬁﬂ&i‘;ll#' 5 5
Fund Expense Ratio H S E 0.98789%
Fund Descriptor ESFRHET®

Mixed Assets Fund - Global - Maximum equity normally 50%

BEEEEES - 23 - RERZIE50%

*As at Statement Date ZpZE#72 HHT

Asset Allocation of Underlying Fund” EEREEEGATERE "
Hong Kong Equity HEBRE 14.40%
Japanese Equity BARBE 5.95%
Asia Pacific Equity BRERE 7.11%
Americas Equity EFBE 11.58%
European Equity BN E 10.59%
China Onshore Equitity FEEREE 3.38%
Emerging Markets Equity HETIERE 0.60%
World Equity HRABRE 0.00%
Bonds &% 43.63%
Cash and Other3% HE R EAX 2.76%
Total kg 100.00%

X The above asset allocation shows the percentage of assets investing in the underlying investment funds and other assets. The "Cash and Other" category
does not include the cash held by the underlying investment funds.

DL _E 2 R o iU SR A B B AR S R LA B AR RY 1 0 EE

Bl R FAM” W EREAEREEEATR A 2 B ©

F o E H AR B RARAY IR HeR -

Fund Objective EH&RZHE

The objective of the Fund is to generate a positive return over the long term.

Top Ten Holdings of Underlying Fund” EESH A FEREN

HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF 7.55%
ISHARES CORE MSCI CHINA ETF 6.42%
HONG KONG TRACKER FUND 5.87%
HSBC INSTITUTIONAL ACCUMULATION HKD - EUROPEAN INDEX

FUND 5.30%
HSBC INSTITUTIONAL ACCUMULATION HKD - JAPAN INDEX FUND 3.63%
ISHARES S&P 500 GROWTH ETF 3.60%
USTN 4.25% 15/11/2034 3.59%
HSBC INSTITUTIONAL ACCUMULATION HKD - AMERICAN INDEX

FUND 3.50%
BUNDESREPUB. DEUTSCHLAND 2.6% 15/08/2034 REGS 1.91%
ISHARES FTSE CHINA A50 ETF 1.72%

ER Y3
Note2&3§ﬁ 243

Performance

1 month —fEH 2.50 %
YTD FUWES 8.21 %
Last calendar year (p.a.%) WBEFE (FHF%) 4.95 %
Last 1 year (p.a.%) R4 (BF%) 10.38 %
Last 3 years (p.a.%) W= (FEY)+ 4.37 %
Last 5 years (p.a.%) WERE (FFE%)+ 1.75 %
Last 10 years (p.a.%) WETF (FF%)+ 2.75 %
Since Launch (p.a.%) HEH HE (F4E%)+ 4.36 %

+ This is an annualised figure. /17742 (LHYEi(E
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PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance” g : TiEEIE @ THEEE RESFRERN

Market Review and Outlook

Global equities had a weak start to the quarter, impacted by broad US tariff hikes and swift retaliation from key trading partners, which reignited trade war
concerns. Markets rebounded mid-April after the US announced a 90-day tariff pause to revive negotiations, and this reduced investor concerns. Nevertheless,
US debt concerns and Israel-Iran tensions towards the end of the quarter kept investor sentiment in check. Against this backdrop, US equities gained on the
back of strong earnings and renewed rate cut hopes. Europe ex UK advanced due to growing investor interest in undervalued markets amid a rotation away
from the idea of US exceptionalism. Furthermore, increased defence spending in Europe boosted sentiment. Pacific ex Japan and emerging markets were
supported by improving risk appetite and increased foreign inflows. Meanwhile, UK and Japanese equities also edged higher. At a sector level, information
technology and communication services led the gains. Global fixed income markets delivered positive returns over the quarter. The quarter began with the US
administration's announcement of broad reciprocal tariffs, leading to a sharp repricing of risk. The initial market shock drove long-end US Treasury yields
sharply higher due to concerns over inflationary spillovers and a breakdown in global trade. The US fiscal trajectory began to dominate market sentiment as
Moody’s downgraded the US credit rating. European government bonds also experienced moderate increases in long-end yields. On the monetary policy front,
central banks provided diverging signals. While the Federal Reserve (Fed) and the Bank of Japan kept interest rates steady, the Bank of England surprised
markets with a 25 basis points rate cut and the European Central Bank (ECB) cut rates twice. Credit markets were resilient as spreads tightened significantly
in high-yield debt, reflecting improved risk appetite.

TR EE

KREIBUZIERER - EEE SRR RIRETE) - BN SRR - i R AE ARV 99 - KBV E MBI SN RN 90 K - GRHE
HHVEE > RUBESAE 4 AP - 2800 > EFR » REEBEENLIETBF AN ERSE I RS ZEE - IR T - SERF5RY) - f1 LS
SR - TR EIERGTT - METSE R ER ) NESEIETY - A EHIHEETISN R L ERE - oM (FEEERIN) B ETE - Ak o B
NP BE SRR B RAR  ARIRENCE RINERANNN - BACE R (HARRRIN) FUBrEAH5 % A - 55— 7 - LR H AR TNt - 17307
Il > B RO BRI B SRS S i AT HIE - BRBRIE B W TS E T NSRS IR - 29 SEBUT EAR IR ZE SRR - HEH S R IS E T EH - ¥
IR SE YEHEEh SR RIBIRE R ZE BT TR A R AR A SR ER 5 Tl - AR T iR B S BTl BRIV BGE AR EEHISREA - BN
BUN-RMAEEINRF_ B - SREERDTH > SERTRIERIR I - BEIBHEERT H A I TR RN S © L TIRE 25 268G » OB REESN | BUNAITRI
WEIRE - (S EMSEHRY) > mlEfor S S KUuRREATEE -

ASources: FIL Investment Management (Hong Kong) Limited ZFRE : EEA(58) GIR. E

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E TR ¢ TSR RS R R SRS RV MR R R A B B RFRETEFE(E BV AR A TINVEERS - ATSEEE (RN Z A - AR S RISy
EeEE AR E AN ERIE AR

Notes {3k :-

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds.
AEEERE B ERE R AR S (AR (FHE - ZARESRHICEN R R SRS -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
RN ZEC N S AF B B F R AR - DUBTT et BB -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and Operating Expenses.
AEEHRB LGB T M2t NE A - ATBONE R - OriE ARk B R 8 Fos s -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement Date.
SR s HHA L Y 34 2 5 R B P R 2 R -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\ R Rl R AR R s e R A R B T B o

Risk Class J&l &4k 7l 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator VEESE Y
HBEFEAEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

S
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SHKP MPF Employer Sponsored Scheme #ithiafEE&E T SinetE]

Invesco Global Stable FundN°t€ 1 %Jllﬁfﬁf:k%ﬁ%ﬁﬁ 1

As at 30 June 2025 (" Statement Date")
A1Z 2025 4£6 30 H ("#EHA)

Unit Price* (HKD) ELBEAER* GBT) 12.7401 Asset Allocation of Underlying Fund® EBEESHEESMH"
Fund Size (HKD million) ELEEME GETEE) 613.58 Hong Kong Equities EFERR 8.59%
Launch Date E aal=F: 04/03/2015 North American Equities JbEIMARE 6.15%
Fund Risk Indicator’NOt€ 4 EQRI@F&EE & 8.98% European Equities BRMARE 7.35%
Risk Class 'Note 5 mﬂﬁﬁ&ﬁ]#‘ S 4 Japanese Equities HARBRE 3.47%
Fund Expense Ratio E&p & 0.83405% Other Asian Equities HithEE KERE 4.61%
Fund Descriptor HE&FRER Bonds B 64.33%
Mixed Assets Fund - Global - Maximum equity normally 30% Money Market Instruments E¥hiEIR 0.00%
BAEEES - - BEFEEE21L 30% Cash & Others3 W& R HithX 5.50%
*As at Statement Date #Zf 2 #72 H A Total 4y 100.00%
X"Cash & Others" include cash, accounts receivable and accounts payable.
Fiis RHA  EREHS - ESGIOE BN -
Fund Objective EE&FEHE
The Fund seeks to achieve capital preservation over the long term whilst seeking to enhance return through limited exposure of global equities.
B RGO R HAR » AR S 1 E R ERR S LU S [0 -
Top Ten Holdings of Underlying Fund”® EBEREESHIAFEREN
US TREASURY NOTE/BOND 3.625% SEP 30 2031 4.52%
US TREASURY NOTE/BOND 4.375% NOV 30 2030 4.31%
UNITED KINGDOM GILT 4.375% JUL 31 2054 4.02%
BUNDESOBLIGATION 2.4% APR 18 2030 3.20%
US TREASURY NOTE/BOND 3.875% AUG 15 2033 3.05%
CHINA GOVERNMENT BOND 1.43% JAN 25 2030 2.67%
US TREASURY NOTE/BOND 4.625% FEB 15 2035 2.67%
US TREASURY NOTE/BOND 2% NOV 15 2041 2.38%
JAPAN (2 YEAR ISSUE) 0.005% JUL 1 2025 1.72%
JAPAN (20 YEAR ISSUE) 2% DEC 20 2044 1.64%

Performance NOt€ 2 & 3 B 30) H2R3

1 month —{&EH

YTD YRS

Last calendar year (p.a.%) HWEFE (FFE%)
Last 1 year (p.a.%) WE—F (BF%)
Last 3 years (p.a.%)+ WEZIE (FF%)+

Last 5 years (p.a.%)+ R T (FFE%)+
Last 10 years (p.a.%)+ BEAE (FFE%)+
Since Launch (p.a.%)+ Bt B (FFE%)+

2.04 %
9.10 %
1.98 %
11.40 %
5.34 %
1.87%
237%
2.37%

+ This is an annualised figure. /#7542 (LA (E -
#NIA R/
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PUBLIC
Commentary: Market Review, Market Outlook and Fund Performance” P& : TR EIRE @ THRRE hEEREN

Market Review and QOutlook

In Q2, market was hijacked by the “Liberation Day” and trade negotiation across economies. At first, investors were so worry about the declaration of national
emergency by President Trump regarding deficit as it impacts trade flows across the world. In reaction, the global equity market pulls back by =10% within 3
trading days in early April, while VIX surged from 22.3 to 60.1 along with Treasury bond yield fall below 4%. So, bond yield was also dominated by tariff news
and bearish expectations despite robust economic hard data and limited inflation impact. However, fixed income instruments reversed their initial momentum
at close with only 2bps higher than Q1 as US government allowed for 90 days negotiation.

Investors in general were still seeing a potential rate cut by the Fed which largely supported valuation and allowed risk assets to rally again. MSCI World surged
by almost 11%, which was supported by US +10.6%, Japan +13.7% and Asia +11.5%. But both Europe and Hang Seng were left behind with a return between
1% to 4.1% as they have outperformed major markets recently.

In the fixed income space, despite the volatility in the interest rate market, both government and investment grade bonds were up by +4.5 on average, while
the high yield bond was behind with only 3.5% for the same period.

HEEEFEYE

HE_ZFMI5ZE M#KA (Liberation Day) | EHREAEEERHEME SRHZEMHRAZUKD, £, REFHFHTRRERFHEENSERSIRE
BIER FEHAELELKEZIRD. JUPE ERHELAN=ERIZ BAERM 10% MiRE=EER (VIX) B 22.3 #@FAE 60.1, FEEFEEEEK
WA 4%, FHit, BECEERBRERYEBRZERR, AFUSERMIZIFERERRTSHERRHNEE. A, BREEBATLHG 00 XEHIH,
Bk TEAERIHOYEDS, RRERE-FLA 2 ERE

EEME REENEAMESTEMRE EXETEEMELRERBEERR LR, MSCI A EFHR 1% HAREEHR 10.6%. BALEZR13. 7h,
M EER 11, 0%, ERCMRIBARBRBEHER, RBNT 1WEL1h FEREAHERLEMEESTS.

HEEKDAE BEANETSRBME, BRAESRREMESTFHLIEL N MEkSERERBELIES. 5,

ASources: Invesco Hong Kong Limited — Z#K . R EEPEGIR. 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

16 " eV ¢ gl - SRS R BRI ) BT RAVEREIR R B RATEH R BRI TEL(E )RR A TIRVEEL - A5 EEEFRIEN A 1
BT A RS R & BB A I — 1 E R E B At -

Notes izt :-

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund will invest in Approved Pooled Investment Funds
and Approved Index-Tracking Funds.
I RE BRI E RS ("EREE") (FHIE - 2SR N R R E T S R R R & -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
BRI AT SAT B A (F R ARTE - DUSTC Rat AL -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
KIEGRBI B B BN OS2t N - ITBAEH] ~ IR AR B IR F 8 R -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
B s HiEE Y 3 2 FH BERMIFEREERFRR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
G Gl ssE 2SNy g P S e e Al

Risk Class J&\[#4k 7] 1 2 3 4 5 6 7
Fund  Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EEEIY
HEBEFAEL | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

DA
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PUBLIC

SHKP MPF Employer Sponsored Scheme ¥rithi&afE<E g T SitE] As at 30 June 2025 ("Statement Date")

BZ 2025 4£6 30 H ("#FLHAT)
Invesco MPF Conservative Fund NOt€ * 1 and 6 %}ﬂﬁ%ﬁ%ﬁ{%@f%ﬁﬁ*’ 1%6
Unit Price* (HKD) e B AR GETT) 12.516 Asset Allocation of the Fund® E&HIBFES "
Fund Size (HKD million) HEEEEB (BrER) 776.42 Fixed Deposit EHFR 35.76%
Launch Date A 01/12/2000 Cash and Others HeRkHith 64.24%
Fund Risk IndicatorNOt€ 4 Eﬁ}ﬁhlﬁﬁﬁ%ﬂﬁél 0.00% Total qagy 100.00%
Risk Class NOt€ 5 JELI&;‘E&&EUE & 1
Fund Expense Ratio EE&RTEER 0.67113%
Fund Descriptor HSEAER
Money Market Fund - Hong Kong
BTG ES - B/

*As at Statement Date Z; 2 #2 HAT

Fund Objective E&RKEHE
The investment objective of the Fund is to preserve capital with minimal risk. The Fund invests in HK dollar deposits, HK dollar denominated money
market instruments as well as short-dated fixed interest securities. It will invest in a manner consistent with the requirements set out in Section 37 of the
Mandatory Provident Fund Schemes (General) Regulation. (It is not a guaranteed fund.)
FEEHIEE HIE R R SRR IR - RESRHSEN BT - DB AEEEMAEN TS TR REMERRE S - HIELITEe Gafitk A Eest#
(—f) BIBI) 25 37 RPrskBUEny r 0TI E CEXAEiRagtid) -

Top Ten Holdings of Underlying Fund® EBE S AFETLE

IND & COMM BK CHN/SY .000000% 17/12/2025 2.17%
AGRICULTURAL BK CN/MACAQ 0% 17/12/2025 2.05%
BANK OF CHINA/SYDNEY 0% 27/08/2025 1.93%
FIRST ABU DHABI BK PJSC 3.6%24/07/2025 1.93%
PUBLIC BK HONG KONG LTD 3.6%25/07/2025 1.93%
PUBLIC BK HONG KONG LTD 3.6%16/07/2025 1.93%
NATIONAL AUSTRALIA B .000000% 09/10/2025 1.92%
BANK OF CHINA/SYDNEY 0% 26/11/2025 1.92%
AGRICULTURAL BK CN/ 1.300000% 02/01/2026 1.92%
SUMITOMO MITSUI BANKING CORPORATION 1.28%16/09/2025 1.80%
Performance NOt€ 2 & 3 ﬁﬁﬁz 23

1 month —{@AR 0.13%

YTD FHES 1.55 %

Last calendar year (p.a.%) BEEE (BE%) 3.66 %

Last 1 year (p.a.%) BE—F (BEY) 3.33%

Last 3 years (p.a.%)+ BE=F (BEW)+ 3.10 %

Last 5 years (p.a.%)+ BERFE (BE%)+ 1.87 %

Last 10 years (p.a.%)+ BETE (BE%)+ 1.23 %

Since Launch (p.a.%)+ B#H B (BE%)+ 0.92 %

+ This is an annualised figure. /7542 (LA (E -

MPFA Prescribed Savings Rate <€ FETEEEEFIR

1 month —{&EH 0.02 %
YTD FUES 0.12%
Last calendar year (p.a.%) HWEFE (FFE%) 0.78 %
Last 1 year (p.a.%) WE—F (BF%) 0.46 %
Last 3 years (p.a.%)+ BEZFE (FFE%)+ 0.58 %
Last 5 years (p.a.%)+ AR (FFE%)+ 0.35 %
Last 10 years (p.a.%)+ WEHF (FFE%)+ 0.19%
Since Launch (p.a.%)+ Bt B (FFE%)+ 0.42 %

+ This is an annualised figure. /£ 754E4 /L7862 -
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PUBLIC

Commentary: Market Review, Market Outlook and Fund Performance” #Fw : TiREIE @ THEEE RESRER

Market Review and Outlook

The quarter began with a strong reaction from global markets to the US 'Liberation Day' announcement. However, the market has gradually calmed and
recovered towards the second half of the quarter. Macro data has been quite stable during the quarter despite uncertainty around policy making in the US
and global economy. Soft data such as survey and sentiment data dropped sharply in April due to tariff concern but have recovered in June while labor
market data has continued to be relatively solid. This stability in macro outcome has been supportive for market in May and June. The FOMC keep the
Fed Funds rate unchanged during the quarter. In Europe, ECB lowered policy rate further by 50bps in total in Q2 amid the risk of slower growth. President
Christine Lagarde commented that the ECB had “nearly concluded” the latest policy cycle and further rate decisions would continue to be led by economic
data. Eurozone industrial production declined by 2.4% MoM in April, worse than the expected -1.6% drop and reversing March’s gain. Inflation picture
remains mixed across Asian economies but most countries in Asia have moderate inflation pressures. Asian central banks continued to ease monetary
policy rates to support the economic growth. Bank of Japan held the policy rate unchanged during the quarter. The officials reiterated that Bank of Japan
would continue to reduce its monthly purchases of Japanese government bonds by JPY 400 billion per quarter until March 2026. After that, Bank of Japan
would then slow the cut pace to JPY 200 billion per quarter from April 2026 to March 2027. The US treasury yield curve steepened in the second quarter,
with the 3yr US treasury yield dropping by around 19bps and the 30 yr US treasury yield rising by around 20bps. The HKD rate curve tightened swiftly in
May due to the huge HKD liquidity injection and sluggish liquidity demand. 3M yield went down by 2.41% QoQ; 2Y yield went down by 1.12%; and the 5Y
yield went down by 94bps. HKD depreciated against USD by 0.89% in the quarter.

The portfolio WAM ended this quarter at slightly higher level compared to last quarter end. We continue to enhance the overall portfolio yields during the
quarter. Given the current steep money market yield curve, we deployed cash into the relatively longer tenor money market instruments to boost yield
within the Weighted-Averaged-Maturity requirement. We expect tariff-driven price increases to keep inflation firm going into yearend. We believe the Fed
will cut rates by the end of the year. By the end of June, the market priced in 2.7 cuts by the end of this year. We expect US yields to remain range bound,
as conflicting signals from growth and inflation balance each other out. Over the long term, concerns about the US budget deficit will likely keep yield
curves steep. We believe the HKD peg is likely to remain intact. HKD short-end rates remain sensitive to liquidity condition. HIBOR-SOFR gap further
widened since early, reflecting the ample liquidity in HKD. Loan demand remained sluggish and prompted banks to increase fixed income investments,
which fuelled the market with ample liquidity and pushed HKD rates lower. HKD rates could continue to outperform USD rates on the back of continued
capital inflows.

B ERE Y

RFREY) - ZERTISHER TA#HH (Liberation Day) | AEFHFRFUSIIE - 280 - BETAOER - T5RHEIRIAE FFRHBRIEE - @EERBER
HE R 2 EREOBRISHFEAHEENE - RRAOE RIS SRS IRITRIE - BRI RIS [ 0viEE - TR (THIRE R(E DB EBIERIE T8 - HEAHESHHN
7 5 2 e S BIE A R IR - S RBAORAVIRE M T A RN A SRRt T30 - B AT EZ RS (FOMC) fEARZE N4ER
FREEE AR - BONITIH > BONRTT (ECB) (£S5 —FWN A THBERHER 50 (@A - DB REGRAVER - BONRTT Ry EAE I
For 0 BUNRTE T B SER, ARBRIER - SRAAIFI AR R B ORI R (R - BUTEIUH (7 T3EA R H T BR 2.4% - 2205 -
1.6% > AT = A {pAPER - SUNEAEIRE R N2 IME - RSB ki HY EAREE D ERAT - SO SO TR SR R BRI DS R AR Y
& o AFIRTT (BOJ) HEATFRENMEREHRFAIFAE - ERER - HAIRTRFHIETED 4000 & HEK A ARBREMESE - HE 2026 £ 3 H & Hik
1 2026 ££ 4 HZE 2027 4 3 A > SNSRI EE T 2000 BHIE - FEEIEEz AR RS I BEEES - 3 SIS HEEEHR T REY 19 (EA8E, -
M 30 IS ERZRAI ETH4Y 20 {EEES - i ETTRBIMEREIE AR E SRR > ATTHEREh e 7o 3 sl - 3 {1 3 U sia = Tk 2.41% ;
2EEHTRE 1.12% 5 5 SR Tk 94 (EEERE < MEITTHAFRE R ISTHE(E 0.89% »

AREEREAGHINIEFESEFEGUH (WAM) 8 EFEIRE BT - TPHEREAR U IR A A AR - S0 H AT mi i aih 4 2 BFEEY
& B E S E SRR RRVER TS TH IR & IS EUZORAVATR T Eriias © JMITHM iR sash (B LR (R BRI
FIPREFEAE - TR BBt R N EATBRAIE B - BEAAKE - HGERIHERRTRA 2.7 KEESATEY - B TESE SRR RS
PRI b R BLB AR P [E SR AR - RIS - S H R BURTFAVNE R TTRE & S USSR MR ORRFIEDY - BMIR8 R B T BRI A R B ] S 4y
A o ETTRIEAIRER BRI = R - HIBOR B SOFR AYF|Z HEEWILURME— PR A - RWDBTTREIME N - ERFRKEFER Y - RESRTTHY
EEWETE > B EARERENE: > BT - ERFEESRANEET - BTAHRRIATRE R BN TR -

~ Sources: Invesco Hong Kong Limited R | SNEFE EPEA RSN 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

e "5 ¢ TIBEIEE - TSR MARERIL ) M P RATEAIEIR b S RATER S A RRAT TS5 (E BV AR A SI0TEIE: - AHSERIE (FR At &k
F o GRS 15 RS oy i 5 B A e — P A A AR A -

Notes izt :-

1. The fund is a direct investment fund.
FEG R HERERE -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B R NI S B A FE (F AR - DUBITT Rt AL -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
KIEEFB S B T E N OS2t NEH - ATBAEH] ~ IR AR B IR H R s i -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
R R e RS HE B L Y 3 F 2 G HEESRIMIVFEREEEEEERR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.

JEB AR A AR I S T A B A 0) -

Risk Class JE\[g45 F] 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator FHEEELL
EEEE | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

s

6. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members’ account by way of unit deduction.
The Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted have incorporated the impact of fees and charges.
TR B ORSTES B Y R AT () IR e B 5 =il 2B IR SR = HP Y BEAT U « AR A 07 () ek - SFrdl 2 BAL(ERE | EmfE
| BeRRCHEZEFER BN -
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PUBLIC

SHKP MPF Employer Sponsored Scheme #rithiafE e 218 As at 30 June 2025 ("Statement Date")

B2 2025 46 30 H ("#EHAT)
Manulife Career Average Guaranteed Fund - sHipNote 1 FRIEBE RS - %ﬁﬂtﬁ L

Unit Price* (HKD) ES B @R (&) 13.199 Asset Allocation of Underlying Fund” EBEESHIEEE "
Fund Size (HKD million) HESEEME GBLEs) 537.39 Bonds &% 97.59%
Launch Date B 01/12/2000 Cash and Others B R HA 2.41%
Fund Risk IndicatorN°t€ 4 EomRmEE 5.69 % Total Gam 100.00%
Risk Class Note 5 Ekl(ﬁ‘&&?;ﬂﬁs 4

Fund Expense Ratio HERZHEE 2.27641%

Fund Descriptor EEIgaifim

Guaranteed Fund - guarantee features: please refer to Guarantee Conditions

overleaf

TReg Edr - Praa il F2 e HZ RS R

*As at Statement Date Z; 2 #2 HHT

Fund Objective E&IFEHE
The Fund seeks to achieve long term capital growth while also providing a minimum guaranteed career average return through investment in an Underlying
Fund guaranteed by Standard Chartered Bank (Hong Kong) Limited. The portfolio of the Underlying Fund will include global debt securities and may also
include equity securities denominated in HK dollars or other currencies.
AHE e BB EICE NS EZ I RINE AN & - EERRETIM T (FE)AIRA B RS SRR ORaEn R MR - BRI & aRE
BB 2 » W H R o] EdE S B B Ry BT Y 2558 55

Top Ten Holdings of Underlying Fund® EREESHN+AETHE

United States Treasury Note/Bond 4 5/8 02/15/35 4.64%
United States Treasury Note/Bond 4 5/8 05/31/31 3.07%
Barclays Bank PLC 4 1/4 02/25/28 1.95%
Korea Hydro & Nuclear Power Co Ltd 3.35 03/13/28 1.89%
Gohl Capital Ltd 4 1/4 01/24/27 1.87%
CMT MTN Pte Ltd 2 1/2 11/27/30 1.80%
Hutchison Whampoa International 03/33 Ltd 7.45 11/24/33 1.72%
Hysan MTN Ltd 2.82 09/04/29 1.70%
Wharf REIC Finance BVI Ltd 2.1 03/16/27 1.67%
Australia & New Zealand Banking Group Ltd 5.731 09/18/34 1.54%
Performance NOt€ 2 & 3 ﬁﬁﬁz 23

1 month —@H 1.18 %

YTD 2SS 4.49 %

Last calendar year (p.a.%) HWEFE (FFE%) 211 %

Last 1 year (p.a.%) HE—F (FFER%) 6.05 %

Last 3 years (p.a.%)+ HE =L (BFE%)+ 217 %

Last 5 years (p.a.%)+ HE T (FFE%)+ -0.49 %

Last 10 years (p.a.%)+ BEE (FF%)+ 0.93 %

Since Launch (p.a.%)+ E#EH HE (5F%)+ 1.00 %

+ This is an annualised figure. /#7542 (LA (E -
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Commentary: Market Review, Market Outlook and Fund Performance” ¥ @ TIBEE @ mBEE NESEH

Market Review and Qutlook

"Hong Kong’s short-end interest rates fell over the quarter. The 3-month Hong Kong Interbank Offer Rate (HIBOR) closed at 1.68% (-220 basis points [bps])
while 1-year HIBOR fell to 2.96% (-109 bps), respectively. Hong Kong’s 1Q GDP (gross domestic product) increased by 3.1% year-on-year (YoY) on the
back of strong exports of goods and services, as well as a rebound in investment. May exports rose by 15.5% YoY, above expectations, while imports rose
by 18.9% YoY, also above expectations. The trade balance recorded a deficit of HKD27.3 billion. Hong Kong’s May unemployment rate rose to 3.5%.
Meanwhile, headline consumer price index (CPI) rose to 1.9%. Hong Kong’s aggregate balance rose to HKD164.1 billion.

In the US, US Treasury yields had a volatile path over the quarter. US yields started the quarter lower amid potential downside risks to the US economic
growth and higher inflation from tariffs. However, yields rose in May as Moody’s Ratings downgraded the US sovereign credit rating from Aaa to Aal, citing
large fiscal deficits and a decline in debt affordability. Towards the end of the quarter, geopolitical tensions in the Middle East were seen, which heightened
oil prices. However, oil prices retreated sharply after the US announced a ceasefire agreement between Israel and Iran. Additionally, US and China signed
a trade agreement that involved the loosening of rare earth exports from China to the US and the relaxing of US technology restrictions on China, following
two days of high-level discussions in Geneva back in May. With regards to the US Federal Reserve’s (Fed) dual mandate, May inflation slightly exceeded
expectations at 2.7% (vs 2.6% anticipated), using the US Fed’s preferred metric of core personal consumption expenditure (PCE). Change in nonfarm
payrolls also exceeded expectations at 139,000 (vs 126,000 anticipated). During the June Federal Open Market Committee (FOMC) meeting, the US Fed
kept its benchmark rate unchanged at 4.25-4.50%. US Fed Chair Jerome Powell believed that monetary policy was in a good place and expected to see
further impact from tariffs on consumer prices over the summer. Overall, FOMC patrticipants raised their inflation forecasts while lowering GDP growth
projections. The median 2025 dot remained unchanged while the median 2026 and 2027 dots increased by 25 bps. Over the quarter, the 10-year US Treasury
yield rose from 4.21% to 4.23%.

Hong Kong short-term rates moved lower along with the long-term rates over the quarter. The 2-year Hong Kong dollar interest rate swap (IRS) declined to
2.58% (-82 bps) and US IRS similarly declined to 3.49% (-23 bps), respectively. At the same time, the 10-year Hong Kong IRS dropped to 2.94% (-47 bps)
and US IRS dropped to 3.69% (-7 bps), respectively. The 2-year versus 10-year Hong Kong dollar IRS curve normalized and the spread moved to 36 bps
(+35 bps). On the other hand, the US IRS curve spread moved to 20 bps (+15 bps). The 2-year Hong Kong government bond yield fell to 1.73% (-111 bps)
while the 10-year Hong Kong government bond yield fell to 2.90% (-61 bps). The HIBOR/Secured Overnight Financing Rate (SOFR) swap spread for five
and 10 years were -77 bps and -75 bps, respectively.

Credit spreads for HKD corporates generally tightened over the quarter across all sectors on the back of heightened liquidity. The Hong Kong Monetary
Authority (HKMA) aggregate balance ballooned to as high as HKD173 billion in April and the 1-year HIBOR was driven down by 100 bps over the quarter.
Sector-wise, Hong Kong property names and Japanese banks performed well. In contrast, Singaporean banks lagged as their spreads tightened to a lesser
extent.

The Hong Kong dollar spot rate closed at 7.8499 against the US dollar at the end of June.

The HKD spot drifted higher and hit 7.85 against the US dollar on the back of arbitrage flows. HKD liquidity remains flush following the intervention of USD59
billion bought by the HKMA. Hong Kong’s aggregate balance declined to HKD114 billion in early July, while southbound flows remained robust, catalyzed by
surging Hong Kong equities and turnover. HKD funding levels loosened aggressively, driven by the sharp bull steepening of HKD rates curve. Sentiment is
mixed though HKD rates and cash bonds continue to trade with low beta/volatility than US rates.

The sharp easing of the HKD funding resulted in the HIBOR-based mortgage resetting lower by 100 bps for most mortgage borrowers, offering some support
to the struggling property sector and retail sales. We believe this loose HKD funding is likely to persist until stronger economic and stock market activities are
able to digest the flush HKD liquidity. We believe it is unlikely that rates arbitrage flow alone is sufficient to tighten HKD funding, with constructive risk
sentiment and expected FOMC rate cut in Autumn.

Source: Bloomberg, June 30, 2025.

HBEREE MRS

FARIIFIZRAER A TR - =8 H LR ERTEZESE (HIBOR) {EFARDAIBE 1.68% (-220 {EAERE) K 2.96% (-109 {#ALH:) - FHHEE—FE
Wb ESEIE N R 3.1% - EEZENEYNEYH ORRB L - DURERRERGE - 5 A LM & 15.5% @ S Tal i A Em &
18.9% > JRE TR - B S ERkG 273 (BT - B 5 AR BT % 3.5% » MEEHEMIEIEEAITTE 1.9% - FENIYTR ARG ES AL
TH2E 1641 BT -

ERJTH > EREEEEHEREENRERT - 2 EBKE N RIVEE TR &R SZCHRTRAT A » EEZEENEY TR - 280 - Bl DISERE
FRFEERMEBEEE T TR AR - GRS ST H Aaa THZE Aal - MSEEEER 5 Ay EF - B -FK » hEE G BCE S EsE
HECHE LR o A > BB E M DL OSBRI K ik o SREKEERE © 1o > EERETER 5 BinEHNEETMASRBBA%REELE S
PRV 78 R [ i ) 55 B S 17 R S B o e o B R HH IR A - SE B R Y B BT 75 9 T > DA (8 5 e 8 A OB A B B S 64 - 5 B iR
FRRE S TERANY 2.7% (FEHAR 2.6% ) o JEERSEGLIEML(rI% I 139,000 {1 » JREBALTFENE (FEIA M40 126,000 {E) - 7 6 HnE Tl AMTSZEE
ik b FEF S YERERERIRPN 4.25% % 4.50%0THIE R o Bim R iERE s s EWEBCRIENAAMLE - IEIARR e B RS E Y E R —
SRR - BN S HERE BRI AR NS R B oS L s SR TN R S (I N A EE A E R R TE M - TEHGE o F 2R Bk E - - 2025 FRAYFZR 781
YERFNEE > T 2026 4F K 2027 FERHI R 25 {EFEG - SEE-EHHEE A EAEE NN 4.21% 712 4.23% -

TSR IR R B R HARISRAE R ERES T > WA EDETT RIS g 2 2.58% (-82 (EELEL) - METTAIZmHAEEREE 3.49% (-23 (EASE) - BIfhENE - +
FEHETTHREIREE 2.94% (-47 {EEEE) - WSS TAIREIIRIEEE 3.69% (-7 (@RS o FESHEUBETHREIREEL > B2k 36 (HEE
(+35{EASR) © S5— 07 > eI b ara S 22 R0 By 20 (EEGRE (+15 (EERE) - MEIEEBUFEFESRRE 1.73% (-111(FERE) - MT-HHEE
BUR B 22 S RIBLE 2.90% (-61 {EALEE) - FHEMRTEZEREAIEMRIGHEREZ (SOFR) B LA ARSI S22 5300 Ro-77 EZHEE R -75 (RS -

HEREMERIE AV EN T - FrATTRAVETORCCrIE R R EERTNE R - TREHEHE (8F) WITRANGESRE 4 Aty ERszE
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ERRGCHTTREE - TRV GIER M K 7.85 /K - &ER AT TFHE A 590 (BT - BITREIEIIRIER FEHE - TR TR 2656 E 7 7
FIEFEE 1140 FHTT » TR N FCCRBETHVEENT - FE SR S SRR - BITFRIR ERTEITDE - WERETTRIE /P RIETIRS - I6&
RAFFRSF > EABRFETHERNS - BTHER B EFREEREEM / E -

BTTREKCP AR - S DB BIRTREET S RAREA B FIRER > RSEIERETARIFERTH 100 (EHRS - R s2BE s iiE K 2 S i ek
—EESTHRE o WAMRE R o EECRE R E B8R 2 I DU LR SO AVABTTIRENME DART - SETTREEKOERHR T RERA TR - IRIMVIEE - (ESBRIR B AR TH
R AT ST RGNS SR T MREE ST e L E B TR E K PUCE -

BRI © 21 > 202546 30 H

~ Sources: Manulife Investment Management (Hong Kong) Limited — Z585CH : ZFIfFEERE (Z38) HRsNE]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

1E "W ¢ TSR - TSR RIS R ) S0 SRR RS RATEWR R AR EEATEARATIAVERS « KNS EREFRAEN 2 I
I RERRAT AT B RS Ryl & BB I A S — I E AV E B D AR -

Notes ¥ -

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in global debt securities and global
equities directly or through Approved Index-Tracking Funds.
RIEEGEE BRI SRS (AR (RIS - AR E o] B ORI R BT R B R B N IR ER (A 58 B R BRI S -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
T RI B2 NI S E A AR - DUBTT Rat B EAL -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
AEERB L B TR O Sz st NE ] ~ ATBOANE T ~ (R ARIEL BRI B RO ST -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
e beiEsc D HIRR A Y 3 2 G H B F 2 ERR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE\BR R B EAR Rz A I o B b A el oy

Risk Class Jl @4k 7l 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator PEESEY
EeREREC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

Vi

Page 30of 5



PUBLIC

Guarantee Features:
Guarantee Conditions
Unless otherwise agreed by the Guarantor, only Regular Contributions invested in the Guaranteed Funds and where one of the Qualifying Events (as defined
below) is met will receive a guarantee of capital as well as a return, currently at the gross rate of return of 2.0% p.a. For the purpose of calculating the guaranteed
benefit, the rate of return net of fees and expenses will be applied. Any other amounts invested in the Guaranteed Funds e.g. as a result of a Switching Instruction,
or as a result of contributions made less frequently than on a monthly basis etc., will not receive a guarantee of capital or return. The actual return may vary from
year to year. The Guarantor will only need to top up if the actual return of the units held by the relevant Member in the relevant Guaranteed Fund is lower than
the applicable guarantee rate of return® applied to that Member's account, and the accrued benefits are withdrawn by a Member for one of the following six
reasons (defined as Qualifying Events):-
. Claims for an accrued benefit as defined in s.161, s.164 and s. 164A of the <<Mandatory Provident Fund Schemes (General) Regulation>>, which includes
the following:
- Death (s.161)
- Total incapacity (s.164)
- Terminal illness (s.164A)
. Or in the following cases in which the claims for an accrued benefit as defined in s.159, s.160, s.163 and s.165 of the <<Mandatory Provident Fund
Schemes (General) Regulation>>:
- Attainment of retirement age of 65 (s.159) or early retirement age of 60 (s.160)
- Permanent departure from Hong Kong (s.163)
- Small balance (s.165)
in these 3 cases, provided that either:
(a) the Member has been making Regular Contributions into the relevant Guaranteed Fund for a continuous period of 60 consecutive calendar
months, prior to the date of the claim for payment of benefit; or
(b) the Member has made 90 months' Regular Contributions into the relevant Guaranteed Fund over his total period of membership of the
SHKP MPF Employer Sponsored Scheme; or
(c) the last Regular Contribution made by the Member to the relevant Guaranteed Fund has been invested in that Guaranteed Fund for at least 5
calendar years, prior to the date of the claim for payment of benefit.

For each Member participating in the Guaranteed Fund, the Trustee will keep track of Units allocated to that Member and the normal account balance. In addition,
the Trustee will track a notional guarantee account balance.
. The normal account balance is based on the actual performance of the Guaranteed Fund, and may go down as well as up.
. The notional guaranteed account balance is based on a daily compounded rate of return® per unit of the Guaranteed Fund from the date of issue of
that unit.

If accrued benefits are withdrawn from the SHKP MPF Employer Sponsored Scheme for reasons other than Qualifying Events, or if accrued benefits in respect
of non-Regular Contributions are withdrawn, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable
to that Member. The guarantee will not apply and the Member’s investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets
comprising the Guaranteed Fund. Apart from the fact that the guarantee will not apply, such withdrawals will not be subject to any penalties.

If accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a Switching Instruction) and such transfer involves a redemption
of Units in any of the Constituent Funds (e.g. to implement a re-allocation of investments), or if accrued benefits in respect of non-Regular Contributions are
transferred, the Trustee will pay the normal account balance which will equal the Actual Redemption Proceeds of Units attributable to that Member. The guarantee
will not apply and the Member’s investment in the Guaranteed Fund is fully exposed to fluctuations in the value of the assets comprising the Guaranteed Fund.
Apart from the fact that the guarantee will not apply, such transfers will not be subject to any penalties.

If on the other hand accrued benefits are transferred for reasons other than Qualifying Events (e.g. as a result of a transfer between a Member’s different accounts
within the SHKP MPF Employer Sponsored Scheme), and such transfer does not involve a redemption of Units in any of the Constituent Funds (e.g. where there
is no re-allocation of investments), the guarantee may still apply and the Trustee will continue to keep track of the notional guaranteed account balance of such
Member in the circumstances that a Member who elects to transfer amounts (as permitted under the Mandatory Provident Fund Schemes Ordinance) held to the
credit of the Member in such Member’s contribution account to another contribution account of the Member within the SHKP MPF Employer Sponsored Scheme.

Variation of Guarantee

At three months' notice expiring on 31 March in any year the Guarantor may vary the guarantee to increase or decrease the guarantee rate. The guarantee will
not be reduced to the effect that there is less than a capital guarantee i.e. where the issue price of a unit of the relevant Guaranteed Fund will be guaranteed. The
new rate of guarantee will apply to units of the relevant Guaranteed Fund issued after the effective date of the amendment to the rate of guarantee only.

Termination of Guarantee

The Guarantor has the right to terminate the guarantee by giving 6 months' notice to the Trustee expiring on 31 March in any year (the "Guarantee Termination
Date"). In such a situation, the Guaranteed Funds will continue without the benefit of the guarantee. If the guarantee is to be terminated, the Trustee will calculate,
in respect of each unit of the Guaranteed Funds, whether the Actual Redemption Proceeds on the Guarantee Termination Date are less than the “Guaranteed
Sum”. If this is the case, the Guarantor will meet the shortfall. The Guaranteed Sum is the issue price of a unit of the relevant Guaranteed Fund plus an applicable
rate of return® compounded daily thereon from the date of issue of the unit to the Guaranteed Termination Date. The higher of the Actual Redemption Proceeds
or the Guaranteed Sum will be credited to the relevant Member's account and retained in the Guaranteed Funds. On termination of the guarantee, the Guaranteed
Funds will no longer be a guaranteed fund but will continue to be invested in accordance with the investment policies and objectives set out above and the name
of the Guaranteed Funds will be changed, subject to regulatory approval, to reflect its change in character.

Change of Guarantor

The Guarantor may retire, but in the event that the guarantee has not been terminated, the Guarantor may retire only upon the appointment of another company
approved by the Trustee and subject to regulatory approval. Three months’ notice will be given to Members of the retirement and of the new appointment.

The performance of the Guaranteed Fund may be diluted by the guarantee structure in place.

&The applicable guarantee rate of return is the gross rate of return (currently 2.0% p.a.) less fees and expenses attributable to the Guaranteed Funds.

Standard Chartered Bank (Hong Kong) Limited is the Guarantor of the Underlying Fund.

For a full description of the guarantee conditions, please refer to the Explanatory Memorandum of the SHKP MPF Employer Sponsored Scheme.
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SHKP MPF Employer Sponsored Scheme #ritrsafE${e X Surtal

Schroder MPF Age 65 Plus FundNOt€ 1 jremmaemss 65 mpm s |

As at 30 June 2025 (" Statement Date")
EEFE 2025 4£6 730 H ("L HET)

Unit Price* (HKD) ELBEAER* GBiT) 11.9817 Asset Allocation of Underlying Fund® EBEESHEEMH"

Fund Size (HKD million) ELHEE (BTER) 344.66 USD Bonds ESTE 35.38%

Launch Date #HEY 1/4/2017 Global Currencies Bonds B E®BES 40.71%

Fund Risk Indicator Eﬁﬁﬂﬁﬁﬁﬂﬁ 4 6.78% (ex USD, ex HKD) (ETRETRY)

Risk Class NOt€ ﬁﬂﬁﬁ&ﬂﬂﬁ 2 4 Hong Kong/China Equities FE/DEERR 1.12%

Fund Expense Ratio ESHXLE 0.61610% Asia Equities (ex Japan) HRNBRE (B ABRSY) 1.48%

Fund Descriptor ESE|RER Japan Equities BAKRE 1.11%

Mixed Assets Fund — Global — maximum equity 25% Europe Equities (ex UK) BRNERR (ERRSY) 2.74%

BEEEEE - B¥ - BERELE 25% United Kingdom Equities EERE 0.88%

*As at Statement Date ZFEHEHH] North America Equities EEIRRE 14.99%
Other Equities HihgE 0.26%
Cash or Cash Equivalent RegBe%FE 1.33%
Total Hag 100.00%

Fund Objective E& & HE
The objection of the Fund is to achieve stable growth by investing in a globally diversified manner.
A BIERFEER BRI E R DUESRRENE -
Top Ten Holdings of Underlying Fund” EBBELSHT-A FEREA

TREASURY NOTE 0.875% 15/11/2030 3.53%

TREASURY NOTE 3.5% 31/01/2028 3.36%

TREASURY NOTE 2.375% 15/05/2027 2.76%

TREASURY NOTE 0.625% 31/12/2027 2.72%

TREASURY NOTE 3.875% 30/11/2027 2.69%

TREASURY NOTE 4.625% 15/11/2026 2.63%

TREASURY NOTE 1.625% 15/08/2029 2.49%

TREASURY NOTE 1.375% 15/11/2031 2.36%

TREASURY BOND 4.5% 15/02/2036 2.23%

FRANCE (REPUBLIC OF) RegS 5.75% 25/10/2032 2.07%

Performance NOt€ 2& 3 R H2%3

1 month —@H 1.44 %

YTD FUES 3.45%

Last calendar year (p.a.%) WL (FF%) 3.55%

Last 1 year (p.a.%) HE—F (FFER%) 5.85 %

Last 3 years (p.a.%)+ WEZF (FFE%)+ 3.61%

Last 5 years (p.a.%)+ WEAE (FF%)+ 0.99 %

Last 10 years (p.a.%)+ WETF (FFE%)+ #

Since Launch (p.a.%)+ Bt H i (BF%)+ 2.22%

+ This is an annualised figure. /- /7 FZE(LATEHE -

# N/A. The relevant data will be available after the lapse of the relevant performance period. FiEH - BT 8 B /e 124 -

Performance of Reference Portfolio Not® ¢ S:24H- A 23HES

Last 1 year (p.a.%) WE—F (FFE%) 5.87%
Last 5 years (p.a.%)+ BETE (FE%)+ 0.55%
Last 10 years (p.a.%)+ R (FE%)+ #

Since Launch (p.a.%)+ B HE (F5F%)+ 2.11%

Remark (if any) 2 (415)

+ This is an annualised figure. /772 (LA 7E(E -

# N/A. The relevant data will be available after the lapse of the relevant performance period. FiFH - Gl &L 4 7 B IEbit 74 Fe L -
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Commentary: Market Review, Market Outlook and Fund Performance” #F% : THiEEIE @ THEEE MESRERN
Market Review and Outlook

Global shares gained in Q2 despite some sharp falls at the start of the quarter when President Trump unveiled new trade tariffs. Equity markets
subsequently recovered amid the temporary suspension of most tariffs while trade talks took place.

US shares advanced in Q2. Gains were led by the information technology and communication services sectors. Eurozone shares also gained. The
industrials and real estate sectors led the advance. The Japanese equity market posted strong gains driven by the outperformance of growth stocks.
The MSCI Asia ex Japan index made strong gains in Q2. Trade fears eased as the quarter progressed.

In global bond markets, there was a shift in emphasis away from monetary policy, as central banks neared the end of their rate cutting cycles, and
towards fiscal policy and what this would mean for debt sustainability.

President Trump’s Reconciliation Bill was approved by the House of Representatives in June (and by the Senate on 1 July). The bill was judged to
worsen US debt dynamics. Moody’s credit rating agency cut the sovereign rating to Aa1.

This episode marked the peak of US Treasury yields for the quarter, with other high deficit countries vulnerable to the sell-off. Over the quarter, yield
curves across all major government bond markets steepened.

The potential for US trade policies to undermine global growth and negatively impact business confidence and consumer sentiment. There is likely to be
continued volatility in the near-term.

Gl S

FHIFTRE BT LI BRI S E T E SRR R T Y —EAE TR o R SR - SRR S U - BriERE
I EbA

FFE > KB I EERHRO IS TS [T TR - BUT@EATIR BTt o IR REHETTIES SR o AN RACRIISESEAHER) T - DARH
SRR - FEEE R - W SAIEEAPTERE - MSCIZEN (HARRSN) fBEHSRYTHE

BRI > EE S BIYTAR S EREATRE - ni5R A B e S BORE A TR R H S (RS PTG 2 -

SREURGERTYY 6 HiniiE (RSEEi 7 H 1 Hisid) FEgRivRIfEAR - AR WE R S ECEIEBRINE - (E SRR < T
FERTAR M 2 Aal -

EETEHEEE S RN TAEEIRE - SR FRRE 2R ERE - TN FrA LEBUFEZF15HIEE SRR -

EEIHE ZBRA TTREHISI 2RI & - WHMSEE O RONBER B EE R - MR &R -

ASources: Schroder Investment Management (Hong Kong) Ltd. ZRIFCT i ERE E P &8 AR 5]

Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.

16 " a¥am ¢ gl - SRS R BRI ) BT E RAVERIEIR R B RA e R B AFETEL(E )RR A TIRVEEL - RS EEEFRIER A 1
PR AT AT AN Ryl & BB I S — I I B 1B Ft -

Notes izt :-

1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities, global
fixed income instruments and money market instruments.
KIS RE AR ERE RS ("EREE") (FHIE - 2SR RIS - MEKER S R E TS TH -

2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B RB 2 NI SAT B A (F R ARTE - DUSTC Rt BT -

3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
KIEGRBIL O B BN OS2t N - ATBAEH] ~ IR AR B IR F 8 R i -

4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
EeRlpiEciid HiE A 3 F 2 5 A AR FEREEEFRTR -

5. Risk Class is assigned based on the latest fund risk indicator of the fund.
G R Gl st s S aliN) g pr Sa e h dlpay

Risk Class Ja\[#4k 7] 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator EEEY
EEEBAEC | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

DA

6. “Age 65 Plus Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds Association
for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference portfolio is subject
to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the website of the Hong Kong
Investment Funds Association at www.hkifa.com.hk. 65 % EeSEiHE | JaEGERETI 2 SEHE > WHEBERGAG AN » SERFRIEE
RUGR B & B NFRHR A E S IR — B EN SR - AMSSHS R EE TR IR EL - B2 R AMSSHAERER - FEEEH
RAAEE NGNS www.hkifa.com.hk
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SHKP MPF Employer Sponsored Scheme #rihogais<ee = Bt

Schroder MPF Core Accumulation FundNOte 1 B@ﬁﬁy@fﬁﬁ&;uﬁﬁgﬁﬁ 1

As at 30 June 2025 (" Statement Date")
#6F 2025 46 30 H ("HEHH')

Unit Price* (HKD) B4 BEAER GBIT) 16.7072 Asset Allocation of Underlying Fund” EBEESHTEE M

Fund Size (HKD million) ELEREE @ErER) 788.81 USD Bonds ETESE 16.87%

Launch Date HHBH 1/4/2017 Global Currencies Bonds B RSES 19.41%

. . \BE — 1y g —
Fund Risk IndicatorNOt€ 4 Ee R 10.33% (ex USD, ex HKD) (EFTRETHRN)
. FE N

Risk Class NOt€ > BRI 5 Hong Kong/China Equities EH/hEBRE 3.08%

Fund Expense Ratio ESRSE®E 0.59469% Asia Equities (ex Japan) EMBRE (B AR 4.09%

Fund Descriptor ESIRAIRM Japan Equities BARE 3.06%

Mixed Assets Fund — Global — maximum equity 65% Europe Equities (ex UK) B AR SR (EEIRR SV 7.57%

BOEERES - B - RSREERE 65% United Kingdom %E 2.42%

*As at Statement Date  £fZ #7777 North America Equities XEIBRR 41.36%
Other Equities Hithhx = 0.72%
Cash or Cash Equivalent RegBe%FE 1.42%
Total Hasy 100.00%

Fund Objective EE&HEHE
The objection of the Fund is to achieve capital growth by investing in a globally diversified manner.
B HEE A B AR BB ER - DUZBEEANE -
Top Ten Holdings of Underlying Fund” EBESH- K FEREN

MICROSOFT CORP 2.64%

NVIDIA CORP 2.29%

TREASURY NOTE 0.875% 15/11/2030 1.68%

TREASURY NOTE 3.5% 31/01/2028 1.60%

APPLE INC 1.59%

META PLATFORMS INC CLASS A 1.52%

ALPHABET INC CLASS A 1.40%

AMAZON COM INC 1.36%

TREASURY NOTE 2.375% 15/05/2027 1.32%

TREASURY NOTE 0.625% 31/12/2027 1.30%

Performance 'Ot€ 2& 3 I B2X%3

1 month —{@A

YTD FES

Last calendar year (p.a.%) BELEE (%)
Last 1 year (p.a.%) w|E—F (BHE%)
Last 3 years (p.a.%)+ WEZAE (FFE%)+
Last 5 years (p.a.%)+ B A (FFE%)+
Last 10 years (p.a.%)+ WEF (FF%)+
Since Launch (p.a.%)+ B HIE (FF%)+

3.01%
7.15%
9.90 %
10.48 %
10.12 %

7.58 %
#
6.42 %

+ This is an annualised figure. [ /7FEZ (LA TEE -
# N/A. The relevant data will be available after the lapse of the relevant performance period. FiEH - T 8 B /e 124 -

Remark” (if any) #5:" (205 )

Performance of Reference Portfolio Not® 6 £:324H & fg3H=6
Last 1 year (p.a.%) FE—F (FE%) 11.03%
Last 5 years (p.a.%)+ WEAF (FF%)+ 6.89%
Last 10 years (p.a.%)+ \EE (FEX)+ #
Since Launch (p.a.%)+ E#EH HEA (BE%)+ 6.36%

+ This is an annualised figure. [/ LHTEiE -
# N/A. The relevant data will be available after the lapse of the relevant performance period. i o AT EFHE A 7B B lE /e FE1HE -
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Commentary: Market Review, Market Outlook and Fund Performance” #F% : THiEEIE @ THEEE MESRERN
Market Review and Outlook

Global shares gained in Q2 despite some sharp falls at the start of the quarter when President Trump unveiled new trade tariffs. Equity markets
subsequently recovered amid the temporary suspension of most tariffs while trade talks took place.

US shares advanced in Q2. Gains were led by the information technology and communication services sectors. Eurozone shares also gained. The
industrials and real estate sectors led the advance. The Japanese equity market posted strong gains driven by the outperformance of growth stocks.
The MSCI Asia ex Japan index made strong gains in Q2. Trade fears eased as the quarter progressed.

In global bond markets, there was a shift in emphasis away from monetary policy, as central banks neared the end of their rate cutting cycles, and
towards fiscal policy and what this would mean for debt sustainability.

President Trump’s Reconciliation Bill was approved by the House of Representatives in June (and by the Senate on 1 July). The bill was judged to
worsen US debt dynamics. Moody’s credit rating agency cut the sovereign rating to Aa1.

This episode marked the peak of US Treasury yields for the quarter, with other high deficit countries vulnerable to the sell-off. Over the quarter, yield
curves across all major government bond markets steepened.

The potential for US trade policies to undermine global growth and negatively impact business confidence and consumer sentiment. There is likely to be
continued volatility in the near-term.

Gl S

FIFTRE BT LI BRI S E T E SRR R TS Y —EAE TR o R SR - SRR SR - BriEiRE
I EbANE

FFE > KB I EERHRO IS TS [T TR - BUT@EATIR BTt o R R EHETTIES SR o AN RACRIISESEAHER) T - DARH
SRR - BEEE R - W SIIEEAPTERE - MSCIZEN (HARRSN) fBEHSRYTHE

BRI > EE S BIYTAR S EREATRE - ni5R A B e S BORES A TR R H S S FT R AR 2 -

SREURGERTYY 6 HiniiE (MSEbi 7 H 1 Hisid) FEEgueiivRIfEAR « AR WE R S ECEIERINEL - (E RS < T
FERTAR a2 Aal -

EETEHEEE S RN TANEEIRE - SR FRRE 2R ERE - TN FrA LEBUTEZF15HI S SRR -

EEIHE ZBRA TR HISI 2RI & - MRS O RONBERBEEE R - MUREBIM TR &R -

ASources: Schroder Investment Management (Hong Kong) Ltd. ZRIFET i ERE E P &8 IR 5]
Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to
represent the view of Standard Chartered Trustee (Hong Kong) Limited. This market review is strictly for information purposes only and does not
constitute a representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.
TE "5 ¢ TBEIE - THBRYE RS RI ) S P #RAVEAER B S RATER S A RFRAT TS5 (E BV AR A S0VEE: - ATHSEIRE (FR Atk
H - A RRAE AT A HRNE Ryl & BB R — I Y B et -
Notes izt :-
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund"). The Underlying Fund may invest in a portfolio of global equities,
global fixed income instruments and money market instruments.
KIS RE AR ERE RS ("EREEE") (FHIE - SRS RHCEN RIS - EKER S R E TS TH -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B RBHZst NR UL P S EF R B - DUBTTREtEEAL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee
and Operating Expenses.
KIEGRB LI B TR Ozt NE A~ ITBONE T ~ (R AR SR RO -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
Statement Date.
B s HiE A 3 2 FH BERMIFEREERFRR -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B AR AR i A e Y B B b s & o -

Risk Class Jl &4k 7! 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator VEEEY
FEEREEE | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

DIk

6. “Core Accumulation Fund Reference Portfolio” is the MPF industry developed reference portfolio and published by the Hong Kong Investment Funds
Association for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds. The reference
portfolio is subject to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the
website of the Hong Kong Investment Funds Association at www.hkifa.com.hk.

ML REESSBAEE ) JESERET Y SEEE TSRS GO - SERTER A RIS B e & BRI A E S icieit—E&
HENSHRYE - A HESRENETRN T REAFTER - B2 KEAMSSHarER » HRET SRS A A GHE www.hkifa.com.hk -
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SHKP MPF Employer Sponsored Scheme $iii3af&Ee (8 3 BSust &l As at 30 June 2025 ("Statement Date")
AFE 2025 ££6 F30 H ("#HEHH)

SHKP MPF FundNOte 1 srspanms s o 1

Unit Price* (HKD) Eo B ER CBIT) 41.249 Asset Allocation of Underlying Fund” EBEESMEE "

Fund Size (HKD million) HEEEEME CETEE) 1,669.13 HK Equity A 23.50%
Launch Date e EH 02/07/2002 US Equity FEEIREE 27.60%
Fund Risk IndicatorNOt€ 4 N e 15.39% European Equity BN 2 1.70%
Risk Class 'Vote S @Kﬁg&gﬂﬁs 6 Japan Equity SEN:E 0.70%
Fund Expense Ratio HEFZER 0.65761% ?:;)z;rl?/i'cgc Equity (ex ikgéi ;I\E)l 0.00%
Fund Descriptor HEEAER Other Equity AR 0.00%
Mixed Assets Fund - Global - Maximum equity around 67% Bonds % 28.50%
IRGEEREE - 23 - KERSEUSE 67% Cash Bl 18.00%
*As at Statement Date Zf 2 #7471 1Y Total qEgEy 100.00%

Fund Objective HEER:ZEHME
The Fund seeks to achieve medium capital growth with medium volatility. The long-term return objective is to exceed Hong Kong inflation.

AFE A H VR AE TR T = R R R E A - [FIRpR S 7 RIH A 5 R A 7 IR -

Top Ten Holdings of Underlying Fund® EBEESH-KFT=T/HEZN

US Treasury Note (zero coupon 07/08/25) 4.71%
TRACKER FUND 4.65%
H-SHARE INDEX ETF 4.45%
Amazon 4.24%
iShares Core S&P 500 ETF 3.85%
Alphabet Class A 3.41%
SPDR S&P 500 ETF 3.39%
US Treasury Note (4.25% 15/01/28) 3.35%
US Treasury Note (4.25% 31/12/26) 3.33%
US Treasury Note (zero coupon 17/07/25) 3.31%

ER)-3
Note2&3ﬁﬁ 2k3

Performance

1 month —{EH 2.49 %
YTD FUES 9.82 %
Last calendar year (p.a.%) A (FF%) 18.93 %
Last 1 year (p.a.%) HaFE—1E (FHE%) 29.24 %
Last 3 years (p.a.%)+ =4 (FFE%)+ 12.10 %
Last 5 years (p.a.%)+ WEAE (FF%)+ 3.90 %
Last 10 years (p.a.%)+ WETF (FFE%)+ 5.12 %
Since Launch (p.a.%)+ EEH HIH (EF%)+ 6.35 %

+ This is an annualised figure. /772 EH 78 (H -
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Commentary: Market Review, Market Outlook and Fund Performance” #F% : THiEEIE @ THEEE MESRERN
Market Review and Outlook

US Equities
US stock market rebounded sharply in second quarter after a turbulent start in April sparked by the “Liberation Day”. Stock market subsequently gained

momentum after US paused some of the trade measures. Strong earnings from tech-led mega-cap stocks buoyed well for the market, sending S&P 500
Index to record high again. S&P 500 Index advanced by 10.6%, while Nasdag Composite Index gained 17.7%.

Europe Equities
European markets performed well in the second quarter, mainly attributable to easing central bank policy and renewed optimism over public infrastructure

investment outlook. Resilient corporate earnings, controlled inflation and weakening US dollar were all supportive to European market. German DAX Index
gained 7.9%, while FTSE 100 Index advanced by 2.1%.

Asia (ex-Japan) Equities

Asia (ex-Japan) markets were up, led by better-than-feared tariff fallout. Taiwan and South Korea, two major exporters in the world, were outperformers while
Thailand and China slightly lagged behind. Weakening US dollar and the 90-day pause on tariff lifted market sentiment. MSCI ex-Japan Index ended the
quarter with a gain of 11.6%.

Japan Equities
Japanese market posted strong gains this quarter driven by outperformance of growth stocks. Japanese export-oriented stocks nosedived as Trump

announced the imposition of reciprocal tariffs. Yet fears were eased after several positive development in trade negotiations were made later on. TOPIX
Index registered a gain of 7.3% in the second quarter of 2025.

Bonds
While Fed Chairman Powell has remained steadfast in his patient approach, there was dissent among other Fed governors in FOMC meeting. Market expects
interest rate to lower gradually in the course of the year. 10-year and 30-year treasury yield climbed 2bps and 20bps respectively.

IRl Y=

ESE: i}
EERETEE 4 B TR ) B5BNERAL - R TR o BT RNEEE R T B ST ESER o RBIRHRI AT BAI5EY) - Bk T
fierti > i 500 B FTRIEE ST © 5 500 ?a%f(bﬁé 10.6% » TSR ETF 17.7% -

BOMA
EMIIHzﬁ?f FUEEHRE > FEZENIYTAVRRRECR » DU NSRS N2 - SRR - AR - 99885 n g o
o fEEY DAX f58 B3R T 7.9% > = 100 f5¥HI 5%k 2.1% -

oo CEHABRAN) B
HR BN BB R 72 - SE CHARERSL) ThisgEE « (F R BRI TUREIRY G B IR B FR (5L - 2R BRI B T AIS B8 1% - S57CE 9IRS
74 90 RARHR T ia14# - MSCI Fr 0 ASERUEAZT R BT 11.6% -

H AR
HATSER RAAVEREHIEI T - AT RGO - FUREE MBS ERNIE - AR - AAMEEH 5 3RS 2 H TR - 1
TERAFTERR - RETEHIE 2025 5 —F LR 7.3% -

[
ottt 2 el {7 B3 EL O G - T M B SRE N BT S Z B G & EAIE R o ST RIS S T - 10 FEHAR 30 E AR E e 3 A b
TET 2 {(EESEAI 20 {lEELES -

ASources: Nexus Investment Management Ltd.  Z7936%7 : Nexus Investment Management Ltd.
Any view or comment expressed under the "Commentary: Market Review, Market Outlook and Fund Performance" section shall not be construed to represent
the view of RBC Investor Services Trust Hong Kong Limited. This market review is strictly for information purposes only and does not constitute a
representation that any investment strategy is suitable or appropriate for an investor’s individual circumstances.
FaFam : SRR - TSR R B “ﬁﬁé*%ﬁ@Eﬁé%!ﬁ&i‘ﬁxﬁﬁ%ﬂzﬁ%ﬁ%bnE{ SEEEAIRATINVEEL - AiSREHEFREEENZ A - TR
AT M & RS R B & BB A F— R AR B A
Notes {#izt :-
1. The Fund will invest in an Approved Pooled Investment Fund ("Underlying Fund").
ARG ROE IR R S AE ("EEEE") (FHRE -
2. Fund performance is prepared by the Trustee and calculated in HK$ on a net asset value basis.
B R Zst NR UL R S EF R B - DUBTT /et EAL -
3. The fund performance data is calculated at Constituent Fund level and is net of the Trustee Fee, Administrator Fee, Sponsor's Member Servicing Fee and
Operating Expenses.
KGRI L B TR Ozt NE A~ ITBONE T ~ (R AR B R 8 e s -
4. The Fund Risk Indicator is shown as an annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the Statement
Date.
Bt s e A 3 2 G H BERMEREERFRR -
5. Risk Class is assigned based on the latest fund risk indicator of the fund.
JE B AR AR B A e Y R B P A s 1 oy

Risk Class JE\[z 4k A 1 2 3 4 5 6 7
Fund Risk | Equal or above 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Indicator FHEFELL
EEERIE | Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%

DR
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Disclaimer:

Certain data in this document has been obtained from the investment manager of the relevant underlying fund. Whilst
Standard Chartered Trustee (Hong Kong) Limited has reasonable belief that such information is accurate, complete and up-
to-date, and has taken care in accurately reproducing the information, it shall have no responsibility or liability whatsoever
for the accuracy of such information or any use or reliance thereof.

The information contained in this document is for information purposes only. Please refer to the Explanatory Memorandum
of SHKP MPF Employer Sponsored Scheme for further details.

Investment involves risk. It cannot be guaranteed that the performance of the SHKP MPF Employer Sponsored Scheme (the
“Scheme”) will generate a return and there may be circumstances where no return is generated or the amount invested is
lost. Past performance is not indicative of future performance. Further, performance of the Constituent Funds of the Scheme
will be affected by the fees charged. Before making any investment decision to invest in the Scheme, investors should read
the Explanatory Memorandum of SHKP MPF Employer Sponsored Scheme for more detailed information (including fees
and charges) on the Scheme and its Constituent Funds. Investors should ensure they fully understand the risks associated
with the Scheme and should also consider their own investment objective and risk tolerance level. If in doubt, please seek
independent financial and professional advice.

IR

ISP R AR T (AR R A e I A S - BEESTER(E R AIRA A S EE AREZ SRR - 52
BN Ry Ak WE IR EMAETE RS F R - (TGt (EE) AR A SRR SRR - S F 5k
FE AT o FH SRR AR I (T B AT

ASLAFTERHE (FRRIVE R Z M« SEEST 2Rt ai e (e T B e 3 2 iR & -

RELRJRE - AR R BT E ( TEHE ) WIRBUGEARR - IR T o STEITRERAEAE AR
EEHRRCIE Z B - WERINA RRAAH - 150 - SHEIRIO SR E R BRI E - EEEEIF I EMRE
TART BB RERT - SRR oR i 08 T B # R B 3 LUK T8 B Ry S R (RLEE A R

) o WEHEERHC S 2 Oat BRI R - WRESEH E S HIRE B R RAR 2K - AFSER - F=0REIH
MBREEER -

Issued by Standard Chartered Trustee (Hong Kong) Limited H&FT{&56(F &) BIR A E181T




