
SHKP MPF EMPLOYER SPONSORED SCHEME 
(the “Scheme”) 

FIRST ADDENDUM TO THE MPF SCHEME BROCHURE

This Addendum should be read in conjunction with and forms part of the MPF scheme brochure dated 
October 2024 (the “Brochure”). Participants or intending participants in the Scheme should refer to the 
Brochure for full information. The Trustee of the Scheme accepts responsibility for the information 
contained in this document as being accurate at the date of publication. Capitalised terms used in this 
Addendum shall have the same meaning as those used in the Brochure, unless otherwise defined in this 
Addendum. 

The following amendments are made to the Brochure with immediate effect:-  

1. Under the section “3.3 DEFAULT FUND AND DEFAULT INVESTMENT STRATEGY”, the 
third paragraph under section 3.3.2.2 relating to De-risking of the DIS shall be deleted and replaced 
with the following:  

“Subject to as described in the following paragraph, if a Member’s birthday falls on a day which is 
not on a Dealing Day, then the investments of such Member will be moved from the CAF to the 
A65F on the next available Dealing Day. If the birthday of the relevant Member falls on the 29th of 
February and in the year which is not a leap year, then the investment will be moved on 1st of March 
or the next available Dealing Day. Members should note that small rounding differences in the 
number of Units may arise during such de-risking process. When one or more of the specified 
instructions, including but not limited to subscription and redemption, are being processed on 
the annual date of de-risking for a relevant Member, the annual de-risking in respect of such 
Member will normally take place on the next Dealing Day after completion of these instructions 
where necessary. Members should note that the annual de-risking may be deferred as a result.
For the avoidance of doubt, the sequence for processing de-risking as described above will also apply 
in all other circumstances involving redemption of accrued benefits from the DIS, for example where 
there is any partial or full withdrawal from the Scheme, or withdrawal as a result of Employee Choice 
Arrangement or offsetting against Long Service Payment or Severance Payment (to the extent 
permitted by law), or where a Participating Employer elects to transfer out from the Scheme into 
other MPF schemes. In all these cases, de-risking will be carried out on the next Dealing Day after 
completion of those instructions in the manner described above. Please refer to the eMPF Web Portal 
at www.empf.org.hk or call the eMPF Customer Service Hotline at 183 2622 for details regarding 
the handling procedures for contribution, withdrawal and switching respectively.” 

2. The section “5.8.2.2 Breakdown of the Management Fee of Each Constituent Fund 
(corresponding to Part C of Fee Table in section 5.8.1)” shall be deleted and replaced with the 
following: -

" 
Name of Constituent 

Fund 
Trustee Fee 

(p.a.)1

Investment 
Management 

Fee (p.a.)2

Fees payable 
to eMPF 

Company 
(p.a.)3

Member  
Servicing  
Fee (p.a.)5 

Allianz Choice Balanced 
Fund4

0.120% Not applicable 0.240% Nil  

Allianz Choice Stable 
Growth Fund4

0.120% Not applicable 0.240% Nil  

Fidelity Stable Growth 
Fund

0.120% Not applicable 0.240% Nil 

Fidelity Balanced Fund 0.120% Not applicable 0.240% Nil



Invesco Global Stable 
Fund4

0.120% Not applicable 0.240% Nil 

Invesco MPF Conservative 
Fund

0.160% 0.210% 0.240% Nil 

Manulife Career Average 
Guaranteed Fund – SHKP

0.065% Not applicable 0.240% Nil 

SHKP MPF Fund 0.065% Not applicable 0.240% Nil
Schroder MPF Core 
Accumulation Fund

Up to 0.280%1 Not applicable 0.240% Nil 

Schroder MPF Age 65 Plus 
Fund 

 Up to 
0.280%1 

Not applicable 0.240% Nil 

1. The Trustee is paid the Trustee Fee for providing trustee services. The Trustee Fee payable 
in respect of Schroder MPF Core Accumulation Fund and Schroder MPF Age 65 Plus Fund 
is inclusive of an investment management fee of up to 0.11% p.a. (taking into account any 
fee rebate or waiver from the investment manager of the Underlying Fund) and a trustee fee 
of 0.05% p.a. payable respectively to the investment manager and the trustee of the 
Underlying Fund for providing investment management and trustee services. 

2. The investment manager of Invesco MPF Conservative Fund is paid the Investment 
Management Fees for providing investment management services. 

3. The eMPF Company is paid the eMPF Platform Fee for providing administrative services to 
the Scheme. The eMPF Company charges the eMPF Platform Fee on the Trustee and the 
Trustee will charge such fees to the relevant assets of the Scheme.  

4. The Management Fee of the following Constituent Funds is net of rebate received from the 
investment manager: Allianz Choice Balanced Fund, Allianz Choice Stable Growth Fund 
and Invesco Global Stable Fund.  

5. The Member Servicing Fee refers to the fee payable to the Principal Employer for providing 
member services to members, such as provision of customer service (e.g. maintaining 
websites).” 

3. Under the section “6.1  Contributions”, the paragraph under section 6.1.2 relating to voluntary 
contributions shall be deleted and replaced with the following:  

“A Member or a Participating Employer may elect to make voluntary contributions to the Scheme, 
either on a regular basis or from time to time so long as permitted under the MPF Ordinance. An 
Agreement for Employer Voluntary Contributions may require the relevant Participating Employer 
and/or Members to make contributions to the Scheme in addition to mandatory contributions. Such 
additional contributions are treated as voluntary contributions for the purposes of the Scheme. 
Voluntary contributions should be paid at the same time and in the same manner as mandatory 
contributions. Unless otherwise stated in the relevant Agreement for Employer Voluntary 
Contributions, voluntary contributions made by a Participating Employer in respect of a Member 
vest in that Member immediately. In respect of severance payment or long service payment due to 
a Member from a Participating Employer, subject to the extent permitted by law (e.g. vested portion 
of the benefits attributable to the Participating Employer’s voluntary contributions and, where 
permitted by law, certain eligible benefits attributable to the Participating Employer’s mandatory 
contributions), such amount will be set off from the vested portion of the Participating Employer’s 
contributions made in respect of that Member in the following sequence (unless altered by his 
Participating Employer at its request through the eMPF Platform), first against the Participating 
Employer’s voluntary contribution balance (with priority to benefits derived from occupational 
retirement schemes and transferred to the Scheme and then benefits derived from the Participating 
Employer’s voluntary contribution made under the Scheme or under other Mandatory Provident 



Fund Schemes and transferred to the Scheme) and then against the Participating Employer’s 
mandatory contribution balance. For the avoidance of doubt, Participating Employer can no longer 
use accrued benefits derived from Participating Employer’s mandatory contributions for offsetting 
against any severance payment or long service payment of a Member in respect of the years of 
service since 1 May 2025.”

4. Under the section “6.  ADMINSTRATIVE PROCEDURES”, the following shall be immediately 
inserted after “6.4.3 Transfer From Other Schemes”:  

“6.5       Severe Weather Trading Arrangement on eMPF Platform

The following services will be available on a Severe Weather Trading Day:  

• processing of switching instructions of the Constituent Funds submitted via the eMPF Web 
Portal or the eMPF Mobile App; 

• processing of change of investment mandate instructions submitted via the eMPF Web 
Portal or the eMPF Mobile App; 

• annual de-risking under the DIS; and 
• valuation of Constituent Funds, which will be carried out as normal on the relevant Severe 

Weather Trading Day in accordance with the valuation methodology described in section 
7.2 headed “Calculation of Net Asset Value and Issue and Realisation Prices” 

The cut-off time for handling valid instructions remains unchanged, which is 4 p.m. on the relevant 
Severe Weather Trading Day. 

With respect to the valuation of a Constituent Fund which invests in underlying fund(s) and the unit 
price(s) of the underlying fund(s) is(are) not available on such Severe Weather Trading Day, the 
Trustee or the investment manager will use the latest available fund price of such underlying fund(s) 
to calculate the unit price of the relevant Constituent Fund. 

Notwithstanding other provisions in the Brochure, except for the specified services set out above, 
all other services or operations of the Scheme remain closed on a Severe Weather Trading Day, 
unless the Trustee considers it appropriate to make any of them available.”  

5. Under the section “8. GLOSSARY”, the definition of “Business Day” shall be deleted and replaced 
with the following:  

‘"Business Day" subject to the Trustee’s discretion to determine otherwise, a day or part of a 
day, other than a Saturday or Sunday or Hong Kong public holiday, which 
is either: (i) a day or part of a day on which banks are open for business in 
Hong Kong; or (ii) for the purposes of certain matters as disclosed in the 
“Severe Weather Trading Arrangement on eMPF Platform” section of this 
Brochure or otherwise, a Severe Weather Trading Day’  

6. Under the section “8. GLOSSARY”, the following definition of “Severe Weather Trading Day” 
shall be inserted immediately after the definition of “Scheme”:  

‘"Severe Weather 
Trading Day" 

a day or part of a day from Monday to Friday, except a Hong Kong public 
holiday, on which Typhoon Signal No. 8 or above, or Black Rainstorm 
Warning is issued by the Hong Kong Observatory or "Extreme Conditions" 
is announced by the Hong Kong Government and the Stock Exchange of 
Hong Kong Limited is open for the business of dealing in securities’  

7. All references to “sponsor” in the Brochure shall be replaced by “MPF scheme provider”.

The following amendments are made to the Brochure with effect from 1 July 2025  



8. Under the section “5.8.1 FEE TABLE”, the existing table below under “(D) FEES, EXPENSES 
AND CHARGES OF UNDERLYING FUNDS” shall be deleted and replaced with the following:  

(D) FEES, EXPENSES AND CHARGES OF UNDERLYING FUNDS 

Type of Fees,  
Expenses & 

Charges 

Name of Constituent 
Fund 

Current Level  
(% p.a. of NAV) 

Deducted from 

Management Fee 
(7)

Allianz Choice Balanced 
Fund

Up to 0.515% Underlying fund assets 

Allianz Choice Stable 
Growth Fund

Up to 0.515% Underlying fund assets 

Fidelity Stable Growth 
Fund up to 0.550% Underlying fund assets 

Fidelity Balanced Fund

Invesco Global Stable 
Fund

0.350% Underlying fund assets 

Invesco MPF 
Conservative Fund

Not applicable Not applicable 

Manulife Career Average 
Guaranteed Fund - SHKP

0.750% Underlying fund assets 

Schroder MPF Core 
Accumulation Fund

Nil Underlying fund assets 

Schroder MPF Age 65 
Plus Fund

Nil Underlying fund assets 

SHKP MPF Fund 0.275% Underlying fund assets 

Guarantee Charge 
(8)

Manulife Career Average 
Guaranteed Fund - SHKP

1.000% Underlying fund assets 

Other Expenses - Indemnity insurance 
- Auditor's fees and legal charges 

Please refer to note (iii) under Explanatory Notes below for more details of other 
expenses.

9. Under the section “5.8.2.1 Total Fees and Charges of Each Constituent Fund (Part C + Part D of Fee 
Table in section 5.8.1)”, the existing table shall be deleted and replaced with the following:  

Name of Constituent Fund Current Total Fee (p.a.) 

Allianz Choice Balanced Fund Up to 0.875% 

Allianz Choice Stable Growth Fund Up to 0.875% 

Fidelity Stable Growth Fund Up to 0.910% 

Fidelity Balanced Fund Up to 0.910%  

Invesco Global Stable Fund 0.710%



10. The section “5.8.2.3 Breakdown of the Management Fee of Each Underlying Fund (corresponding 
to Part D of Fee Table in section 5.8.1)” shall be deleted and replaced with the following:  

“ 

Name of Constituent Fund Trustee Fee (p.a.) Investment Management Fee 
(p.a.) 

Allianz Choice Balanced Fund Up to 0.070% 0.445% 
Allianz Choice Stable Growth 

Fund
Up to 0.070%  0.445% 

Fidelity Stable Growth Fund Up to 0.100% Up to 0.450%6

Fidelity Balanced Fund Up to 0.100% Up to 0.450%6

Invesco Global Stable Fund 0.100% 0.250%  

Invesco MPF Conservative Fund Not applicable Not applicable
Manulife Career Average 
Guaranteed Fund – SHKP 

0.100% 0.650% 

SHKP MPF Fund 0.100% 0.175% 

Schroder MPF Core 
Accumulation Fund 

Nil7 Nil7

Schroder MPF Age 65 Plus Fund Nil7 Nil7

6. The stated fee rates have taken into account any fee rebate or waiver from the investment manager 
of the Underlying Fund. 

7. As explained in footnote 1 above, the investment management fee of up to 0.11% p.a. (taking into 
account any fee rebate or waiver from the investment manager of the Underlying Fund) and the 
trustee fee of 0.05% p.a. payable respectively to the investment manager and the trustee of the 
Underlying Fund for providing investment management and trustee services are paid by the Trustee 
of the Constituent Fund out of the Trustee Fee payable at the Constituent Fund level.” 

The following amendments are made to the Brochure with effect from 31 July 2025 

11. Under the section “3.2 INVESTMENT OBJECTIVES AND POLICIES OF THE 
CONSTITUENT FUNDS”, item (d) and the first paragraph of item (e) of the statement of 
investment policy under section 3.2.3 relating to Fidelity Balanced Fund shall be deleted and replaced 
with the following:  

“(d) Futures and options  

Invesco MPF Conservative Fund 0.610% 

Manulife Career Average Guaranteed Fund – SHKP 2.055%

Schroder MPF Core Accumulation Fund Up to 0.520% 

Schroder MPF Age 65 Plus Fund Up to 0.520% 

SHKP MPF Fund 0.580% 



The Fund will not purchase financial futures contracts or options. The Underlying Fund may invest 
in futures and options only for the purposes of hedging.  

(e) Risks 

The performance of the Fund is subject to a number of risks, including the following: market risk, 
liquidity risk, volatility risk, credit, counterparty, custodial and settlement risk, currency and 
exchange risk, interest rate risk, emerging market risk, risk in relation to financial derivative 
instruments, change of laws, regulations, political and economic conditions, risk in relation to 
investments in index-tracking funds, risk in relation to investing as a fund of funds or a feeder fund 
and risks in relation to investments in Chinese securities.”  

12. Under the section “3.2 INVESTMENT OBJECTIVES AND POLICIES OF THE 
CONSTITUENT FUNDS”, item (d) and the first paragraph of item (e) of the statement of 
investment policy under section 3.2.4 relating to Fidelity Stable Growth Fund shall be deleted and 
replaced with the following:  

“(d) Futures and options  

The Fund will not purchase financial futures contracts or options. The Underlying Fund may invest 
in futures and options only for the purposes of hedging.  

(e) Risks 

The performance of the Fund is subject to a number of risks, including the following: market risk, 
liquidity risk, volatility risk, credit, counterparty, custodial and settlement risk, currency and 
exchange risk, interest rate risk, emerging market risk, risk in relation to financial derivative 
instruments, change of laws, regulations, political and economic conditions, risk in relation to 
investments in index-tracking funds, risk in relation to investing as a fund of funds or a feeder fund 
and risks in relation to investments in Chinese securities.” 

Standard Chartered Trustee (Hong Kong) Limited
24 July 2025 



























































































































































 

 

CONFIDENTIAL 

ON-GOING COST ILLUSTRATIONS FOR 
SHKP MPF EMPLOYER SPONSORED SCHEME 

 
Issued 30 September 2025 

 
ABOUT THIS ILLUSTRATION 
 
This is an illustration of the total effect of fees and charges on each HK$1,000 contributed in the funds 
named below.  The fees, expenses and charges of a fund are one of the factors that you should 
consider in making investment decisions across funds.  You should however also consider other 
important information such as the risks of the fund, the nature of the fund, the attributes of relevant 
parties, the range and quality of services being offered and, most importantly, your own personal 
circumstances and expectations.  The information about fees and charges set out in this table is 
intended to help you compare the cost of investing in one constituent fund with the cost of investing in 
other constituent funds. 
 
The Illustration has been prepared based on some assumptions that are the same for all funds.  The 
Illustration assumes the following: 
 
(a) a gross contribution of HK$1,000 is made in the respective constituent fund now and, being eligible 

to do so, you withdraw all of your accrued benefits arising from this contribution at the end of each 
time period indicated; 

 
(b) for the purpose of this illustration only, the contribution has a 5% gross return each year [It is 

important that you note that the assumed rate of return used in this document for illustrative and 
comparative purposes only.  The return is neither guaranteed nor based on past performance.  The 
actual return may be different]; and 

 
(c) the expenses of the funds (expressed as a percentage called the ‘fund expense ratio’ below) remain 

the same for each fund for all the periods shown in this illustration. 
 
BASED ON THE ABOVE ASSUMPTIONS, YOUR COSTS ON EACH HK$1,000 CONTRIBUTED ARE 
ILLUSTRATED IN THE FOLLOWING TABLE.  PLEASE NOTE THAT THE ACTUAL COSTS WILL 
DEPEND ON VARIOUS FACTORS AND MAY BE DIFFERENT FROM THE NUMBERS SHOWN 
BELOW. 
 

Name of constituent fund 

Fund expense 
ratio for financial 

period ended 
March 2025 

Cost on each HK$1,000 contributed 

After 1 year 
(HK$) 

After 3 years 
(HK$) 

After 5 years 
(HK$) 

SHKP MPF Fund 0.66262% 7 22 38 
Manulife Career Average Guaranteed 
Fund - SHKP 

2.26698% 24 73 125 

Allianz Choice Stable Growth Fund 0.99070% 10 32 56 

Allianz Choice Balanced Fund 0.98849% 10 32 56 

Fidelity Balanced Fund 0.87924% 9 29 50 

Fidelity Stable Growth Fund 0.88551% 9 29 50 

Invesco Global Stable Fund 0.83055% 9 27 47 

Schroder MPF Core Accumulation Fund 0.58185% 6 19 33 

Schroder MPF Age 65 Plus Fund 0.60948% 6 20 35 

 
 
 
 


