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Group management, including Chairman & Managing Director Raymond Kwok (fifth from right), host the post-results announcement analyst briefing
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he Group announced its annual results for the year
Tended 30 June 2026. Underlying profit attributable
to the Company’s shareholders, excluding the effect
of fair-value changes in investment properties,
amounted to HK$22,850 million. Underlying earnings
per share were HK$7.89. The Board of Directors has
recommended the payment of a final dividend of
HK$2.93 per share. Together with the interim dividend
of HK$0.98 per share, the dividend for the full year will
be HK$3.91 per share, representing a year-on-year
increase of 4%.

For the year under review, the Group’s profit generated
from property sales reached HK$8,292 million, largely
unchanged from a year ago. Gross rental income
increased by 2% year-on-year to HK$24,987 million,
while net rental income increased by 1% year-on-year
to HK$18,571 million.

During the year, Hong Kong'’s residential property
market continued to recover. The Group recorded
attributable contracted sales of about HK$38,100
million in Hong Kong. Sai Sha Residences received
an overwhelming response, underscoring customers’
confidence in the Group’s expertise in developing
large-scale integrated projects.

The Group’s diversified property investment portfolio
in Hong Kong continued to generate stable and
substantial recurring income. The completion of
International Gateway Centre (IGC) atop the High
Speed Rail West Kowloon Terminus marked an
important milestone in the Group’s expansion of its
commercial portfolio in West Kowloon. Renowned
insurance and financial companies as well as
multinational corporations have committed to leasing
part of the office space, with tenants gradually taking
possession of the properties. Stage IGC, the podium



mall at IGC, is scheduled to open in phases
starting from late 2026. Artist Square Towers
in the West Kowloon Cultural District is
scheduled for completion in 2027.

As for property business on the Chinese
Mainland, the Group achieved attributable
contracted sales of about RMB2,200 million
during the year. The Group’s major shopping
malls recorded stable growth in tenant
sales. ITC Mall, the retail component of ITC
in Shanghai, is scheduled to commence

its phased opening in the second half of
2026. The Group also increased its stakes
in the IGC mall and Conrad Guangzhou at
Tianhui Plaza in Guangzhou to fully own the
properties, which will help enhance their
performances.

Looking ahead, the Group remains
confident in the long-term prospects of both
Hong Kong and the Chinese Mainland. The
accelerated development of the Northern
Metropolis is expected to inject new
momentum into Hong Kong’s economy

and drive the growth of various industries.
The Group will continue to support this
pivotal initiative and actively explore
potential development opportunities in the
area. By leveraging technology to enhance
productivity and competitiveness, the Group
aims to deliver modern, quality, customer-
centric properties that meet the evolving
needs of residents and tenants.
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