Business News

The Group signs HK$20 billion five-year syndicated loan
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HEKS$20 Billion
5-Year Syndicated Term and Revolving Credit Facility
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SHKP Chairman and Managing Director Raymond Kwok (front row, centre) alongside representatives from participating banks at the signing ceremony
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he Group signed a HK$20 billion five-year
Tsyndicated term and revolving credit facility.
The facility attracted 16 lenders, underscoring
the financial community’s great confidence in the
Group. Adhering to prudent financial discipline,
the Group will allocate a portion of the proceeds
to refinance its existing debts, while the
remainder will serve as working capital to support
its business operations and developments.

SHKP Chairman and Managing Director Raymond
Kwok said, “We are encouraged by the strong
participation, which reflects the financial sector’s
strong confidence in SHKP and Hong Kong’s future.
We are grateful that our commitment to developing
high-quality properties, along with our trusted
premium brand, continues to be widely recognized by
homebuyers, tenants, shoppers and the investment
community.”

Leveraging its premium brand, the Group has achieved
fast asset turnover in its property development
business despite the challenging global economic
environment. With the completion of several integrated
projects, including IGC in Hong Kong and ITC in
Shanghai, the Group is well positioned to expand its
recurring income base and generate substantial, stable
recurring income.

In addition, SHKP continues to be one of the property
developers in Hong Kong with the highest credit
ratings. The Group has received an A1 rating from
Moody’s and an A+ rating from S&P Global Ratings,
both with stable outlooks.
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