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SHKP announces 2025/26 interim results
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FY2025/26 Interim Results

The Group’s top management, including Chairman & Managing Director Raymond Kwok (fourth right), hosted the post-results-announcement analyst briefing
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he Group’s underlying profit attributable
Tto the Company’s shareholders for the six
months ended 31 December 2025, excluding
the effect of fair-value changes on investment
properties, amounted to HK$12,213 million, an
increase of approximately 17% year on year.
Underlying earnings per share were HK$4.21.
The directors declared an interim dividend of
HK$0.98 per share, reflecting a 3% increase
from the corresponding period last year.

For the period under review, the Group’s profit
from property sales reached HK$4,885 million,
compared to HK$2,506 million during the same
period last year. Contracted sales during the
period totalled about HK$18,900 million in
attributable terms, including about HK$17,400
million in Hong Kong and RMB1,300 million on
the mainland. Hong Kong’s primary residential
market experienced an increase in transaction

volume and a mild recovery in prices. In January
2026, the Group launched SIERRA SEA

Phase 2A and 2B in Sai Sha, achieving an
overwhelming market response with a record-
high subscription and contracted sales of more
than HK$9,000 million.

During the period, the Group’s gross rental
income, inclusive of contributions from joint
ventures and associates, remained flat year

on year at HK$12,285 million, while net

rental income decreased by 1% year on year

to HK$8,950 million. The Group’s property
investment portfolio continued to generate a
substantial and stable recurring income, and will
be further expanded as new projects come on
stream in the coming few years. The world-class
commercial landmark International Gateway
Centre (IGC) atop the High Speed Rail West
Kowloon Terminus serves as a “gateway” for



corporations to expand into the Mainland
or the wider international market. A tower
has been handed over to an anchor

tenant early this year, while leasing of the
remaining space is progressing smoothly.
In Shanghai, the final portion of Three ITC
is scheduled to open in stages following
completion in early 2026. Office Tower B,
the tallest building in Puxi, is attracting
interest from renowned multinational
corporations. Flagship mall ITC Maison will
open in stages from the first half of 2026,
while hotel Andaz Shanghai ITC had its
grand opening in March 2026. These new
projects will contribute incremental income
to the Group gradually.

The Group’s financial position remains
strong. As of 31 December 2025, the Group
recorded a net gearing ratio of 13.5% and
interest coverage of 8.7 times.

Looking forward, the Group will continue
to leverage its premium brand to launch
new projects, unsold completed residential
units and selected non-core properties
when ready. Upholding prudent financial
management, the Group will also seize
good opportunities to replenish its Hong
Kong land bank. Despite uncertainties in
the external environment, the Group is
confident in the long-term prospects of
both Hong Kong and the Mainland. It will
continue to harness the latest technologies
to deliver high-quality properties and
services while advancing alongside its
home city.
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