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集團公布截至2025年6月30日的全年業績。在撇除投資

物業公平值變動的影響後，可撥歸公司股東基礎溢利為

218.55億港元，每股基礎溢利為7.54港元。董事局議決派發

末期股息每股2.80港元，連同中期股息每股0.95港元，全年

每股派息3.75港元，與去年相同。

回顧財政年內，來自物業銷售的溢利按年增加5.6%至82.90億

港元。連同所占合營企業及聯營公司的租金收入計算，集團

年內的總租金收入減少2%至244.61億港元，淨租金收入為

183.92億港元。

年內香港住宅市場進一步呈現回穩跡象。按所占權益計算，

集團在香港錄得約423億港元的合約銷售額，是過去五個財政

年度的最高水平。西沙灣發展項目率先推出的期數Sierra Sea

認購率創近年新高。

集團在香港的物業投資組合的整體出租率處於滿意水平，旗

下商場出租率達95%。在未來兩至三年，更多發展中項目

即將落成，進一步擴大集團的經常性收入基礎。集團致力擴

大西九龍的發展，鞏固該區成為本港繼中環以外的另一個核

心商業區(CBD)，其中高鐵西九龍總站發展項目的寫字樓部

分IGC計劃於明年初開始交付租戶。鄰近觀塘APM的新商場

Scramble Hill（三布目）和啟德天璽．天的基座商場“天璽．

天Mall”也將於今年稍後分期開業。

內地方面，按所占權益計算，集團年內錄得合約銷售額約人

民幣40億元。盡管新落成的出租物業為集團帶來新增貢獻，

但零售物業組合的營業額租金減少及寫字樓租金受壓，導

致整體租金收入輕微下跌。隨着上海ITC第三期的余下部分

預計在2025年底前竣工，包括B座摩天辦公大樓、商場ITC 

Maison和上海徐家彙中心安達仕酒店，整個標志性的ITC項

目即將全面落成，為集團的內地業務立下另一裡程碑。

集團對內地和香港的長遠前景充滿信心，將憑借穩固的基礎、

豐富的經驗和一貫審慎的財務管理原則，積極應對經濟轉型，

並探索人工智能的潛在應用。集團將繼續在新住宅項目准備就

緒後推出市場，並於合適時機作出新投資，以達至可持續的業

務增長。

The Group announced its annual results for the year 

ended 30 June 2025. Underlying profit attributable 

to the Company’s shareholders, excluding the effect of 

fair-value changes on investment properties, amounted to 

HK$21,855 million. Underlying earnings per share were 

HK$7.54. The Board of Directors has recommended 

the payment of a final dividend of HK$2.80 per share. 

Together with the interim dividend of HK$0.95 per 

share, the dividend for the full year will be HK$3.75 per 

share, the same as the previous year.

For the year under review, profit generated from property 

sales increased 5.6% year-on-year to HK$8,290 million. 

Gross rental income, including contributions from

joint ventures and associates, decreased by 2% to 

HK$24,461 million. Net rental income amounted to 

HK$18,392 million. 

 

During the year, Hong Kong’s residential market 

showed further signs of stabilization. The Group 

recorded contracted sales of about HK$42,300 million in 

attributable terms in Hong Kong, the highest level over 

the past five financial years. Sierra Sea, the initial phases 

of Sai Sha Residences, achieved the highest subscription 

rate in recent years.

The Group’s property investment portfolio in Hong 

Kong registered satisfactory overall occupancy, with 

major malls registering an overall occupancy of about 

95%. In the next two to three years, the completion of 

more projects under development will further expand 

the Group’s recurring income base. Committed to 

strengthening West Kowloon as another of Hong Kong’s 

core business district (CBD) beyond Central, the Group 

will hand over to tenants the International Gateway 

Centre (IGC), the office portion of the High-Speed 

Rail West Kowloon Terminus Development, starting 

in early 2026. Scramble Hill, a new shopping mall 

near APM in Kwun Tong, and Cullinan Sky Mall, the 

podium mall of Cullinan Sky in Kai Tak, will open in 

phases later this year. 

On the mainland, the Group achieved attributable 

contracted sales of approximately 

RMB4,000 million during the year. While newly 

completed properties for rental purpose provided 

incremental contributions, a decline in turnover 

rents of the retail portfolio and downward pressure 

on office rents led to a mild decrease in overall 

rental income. Construction of the remaining 

portion of Three ITC in Shanghai, including office 

skyscraper Tower B, mall ITC Maison and hotel 

Andaz Shanghai ITC, is scheduled to finish by late 

2025, marking the full completion of the iconic 

ITC project and another milestone for the Group’s 

mainland business. 

With full confidence in the long-term prospects of 

both the mainland and Hong Kong, the Group will 

leverage its solid foundation, extensive experience 

and longstanding financial discipline to proactively 

embrace economic transformation while exploring 

the potential use of artificial intelligence. Striving 

to achieve sustainable business growth, the Group 

will continue to launch new residential projects 

when ready and make new investments when 

opportunities arise.
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SHKP announces 2024/25 annual results

集團公布2024/25年度全年業績

Group management, including Chairman & Managing Director Raymond Kwok (fifth right), host the post-results-announcement analyst briefing

集團管理層包括集團主席兼董事總經理郭炳聯（右五）主持業績公布後的分析員簡報會

集團動向
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