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SHKP announces 2024/25 annual results
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FY2024/25 Annual Results

Group management, including Chairman & Managing Director Raymond Kwok (fifth right), host the post-results-announcement analyst briefing
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he Group announced its annual results for the year
Tended 30 June 2025. Underlying profit attributable
to the Company’s shareholders, excluding the effect of
fair-value changes on investment properties, amounted to
HK$21,855 million. Underlying earnings per share were
HK$7.54. The Board of Directors has recommended
the payment of a final dividend of HK$2.80 per share.
Together with the interim dividend of HK$0.95 per
share, the dividend for the full year will be HK$3.75 per

share, the same as the previous year.

For the year under review, profit generated from property
sales increased 5.6% year-on-year to HK$8,290 million.
Gross rental income, including contributions from

joint ventures and associates, decreased by 2% to
HK$24,461 million. Net rental income amounted to
HK$18,392 million.

During the year, Hong Kong’s residential market
showed further signs of stabilization. The Group
recorded contracted sales of about HK$42,300 million in
attributable terms in Hong Kong, the highest level over
the past five financial years. Sierra Sea, the initial phases
of Sai Sha Residences, achieved the highest subscription

rate in recent years.

The Group’s property investment portfolio in Hong
Kong registered satisfactory overall occupancy, with
major malls registering an overall occupancy of about
95%. In the next two to three years, the completion of
more projects under development will further expand
the Group’s recurring income base. Committed to
strengthening West Kowloon as another of Hong Kong’s

core business district (CBD) beyond Central, the Group

will hand over to tenants the International Gateway
Centre (IGC), the office portion of the High-Speed
Rail West Kowloon Terminus Development, starting
in early 2026. Scramble Hill, a new shopping mall
near APM in Kwun Tong, and Cullinan Sky Mall, the
podium mall of Cullinan Sky in Kai Tak, will open in

phases later this year.

On the mainland, the Group achieved attributable
contracted sales of approximately

RMB4,000 million during the year. While newly
completed properties for rental purpose provided
incremental contributions, a decline in turnover
rents of the retail portfolio and downward pressure
on office rents led to a mild decrease in overall
rental income. Construction of the remaining
portion of Three ITC in Shanghai, including office
skyscraper Tower B, mall ITC Maison and hotel
Andaz Shanghai ITC, is scheduled to finish by late
2025, marking the full completion of the iconic
ITC project and another milestone for the Group’s

mainland business.

With full confidence in the long-term prospects of
both the mainland and Hong Kong, the Group will
leverage its solid foundation, extensive experience
and longstanding financial discipline to proactively
embrace economic transformation while exploring
the potential use of artificial intelligence. Striving
to achieve sustainable business growth, the Group
will continue to launch new residential projects
when ready and make new investments when

opportunities arise.
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