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Grand opening of Nanjing ifc mall
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Editor's Note :

The SHKP Quarterly serves to provide
updates on the Group's different businesses,
with the aim of maintaining transparency
and high standards of corporate governance.
Itis not intended as a promotional material or
a sales brochure. Some of the photographs,
images, drawings or sketches shown in this
publication represent the artist's imaginative
impression of the development concerned
only. They are not drawn to scale and/
or may have been edited and processed
with computerized imaging techniques.
Prospective purchasers are advised to
conduct an on-site visit in person for a better
understanding of the development site, its
surrounding environment and the public
facilities nearby.
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Feature

Grand opening of Nanjing ifc mall

Sun Hung Kai Properties (SHKP) held the grand opening of its new development, Nanjing ifc mall.
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The third development under the prestigious ifc brand by SHKP, this new landmark offers a high-
end, diverse and trending shopping experience for customers, reshaping the retail scene in Nanjing.

The one-million-square-foot Nanjing ifc mall is nestled
in the heart of the Hexi Central Business District
(CBD). Its opening ceremony was held in late July

this year, attended by Chen Zhichang, Mayor of the
Nanjing Municipal People's Government; Hong Lilai,
Secretary General of the Nanjing Municipal People's
Government; and Jiang Chen, Secretary of the Jianye
District Committee and District Chief. They were joined
by Raymond Kwok, SHKP Chairman and Managing
Director; Christopher Kwok, Group Executive Director;
Maureen Fung, Group Executive Director; and other
notable guests. Together, they witnessed the opening of
the new Nanjing ifc mall, which is poised to transform
the retail landscape of the city.

Raymond Kwok said, “Adhering to our Building

Homes with Heart philosophy, Nanjing ifc mall was
built to global standards and provides exceptional
management. The new mall brings together world-class
brands, showcasing the Group’s efforts to craft Nanjing
ifc mall into a high-end global retail destination and
contributing to Nanjing’s endeavour to establish itself as

an international shopping hub.”

He said Nanjing is a megacity in the Yangtze River Delta
with formidable economic might, advanced research and
scientific education as well as a rich cultural heritage.
The opening of Nanjing ifc mall represents a significant
milestone in the Group’s support for the integrated

development of the Yangtze River Delta.

Mr Kwok expressed gratitude to the CPC Nanjing
Municipal Committee and the District Government

for their strong support that has facilitated the smooth
planning, construction and leasing of the project. He was
confident that the new mall would establish itself as the
next prominent commercial landmark in the Yangtze

River Delta, following the success of Shanghai ifc mall.

Magnet for global high-end brands

Leveraging its prime location, Nanjing ifc mall has its
nine floors filled with a mix of duplex luxury flagships
and new concept stores of renowned retailers. Among
the brands, 30% debuted in Nanjing while over 50%
established their presence in the Hexi CBD for the first

time.

Gathering premier flagship stores and global
delicacies

Christopher Kwok, Group Executive Director, said,
“Nanjing ifc mall is positioned as a high-end fashion and
lifestyle destination, bringing together 168 top-tier luxury
retail, fashion, jewellery, watches, and catering brands,

including many of their Asian and global flagship stores.

There are also 10 restaurants operated by renowned
catering groups which debuted in Nanjing, some of
which are run by award-winning teams from Michelin-
starred or Black Pearl eateries, fulfilling customers’

quest for a refined experience.”

Artistic touch in prime location

Nanjing ifc mall is located in close proximity to Hexi
Central Park and a large exhibition and convention
centre. Situated atop an interchange metro station, the
mall enjoys access to an extensive transport network

and has over 1,000 parking spaces.

Infused with an artistic ambience, the western-garden-
themed interior design and striking facade of Nanjing

ifc mall offer unconventional experiences to locals and
visitors. The floral corridors on the ground floor connect
the outdoor and indoor spaces, harmoniously integrating
the commercial and public open areas. Its open space has
gained popularity as a venue for hosting a variety of pop-
up events. Adhering to SHKP’s longstanding commitment
to developing green buildings, Nanjing ifc obtained pre-
certification for Leadership in Energy and Environmental
Design (LEED) by the U.S. Green Building Council.
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Elee Lee (first right), Sun Hung Kai Properties TOWNPLACE Deputy General Manager and Carol Leung (second right), Sun Hung

4R

Kai Real Estate Agency Limited (Sales & Marketing) Assistant General Manager share valuable tips with new arrivals on renting or

buying a property in Hong Kong
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o tap the growing accommodation demand from young
Tprofessionals and incoming talent, TOWNPLACE WEST
KOWLOON opened in October 2023 and offers hybrid short-
and long-stay leasing options. This innovative model, together
with the project’s premium facilities and relaxing harbourfront
environment, has drawn young talent and corporate clients,

achieving high occupancy.

To further support newly arrived talent to integrate into the
community, SHKP’s residential leasing brand, Signature Homes,
launched SHKP Lifestyle community in 2023. In August this
year, Signature Homes partnered with Hong Kong Talent Engage

for the first time to organize a seminar to provide new arrivals

with a comprehensive guide to living in Hong

Kong.

The seminar was held at TOWNPLACE WEST
KOWLOON, one of the premium projects under
the TOWNPLACE brand. Aimed at newcomers
admitted under the Top Talent Pass Scheme and
Quality Migrant Admission Scheme, the seminar
provided tips on settling in Hong Kong. The

event was well-received, attracting over 1,000
participants both online and in person. Most of the
participants who attended the seminar in person

had arrived in Hong Kong within the previous six

months and expressed keen interest in purchasing or

renting properties.

At the seminar, Signature Homes colleagues
introduced the steps involved in renting property

in Hong Kong and the SHKP Lifestyle ambassador
Suzy Zhang took the opportunity to share her rental

experience, providing valuable insights.

The SHKP Club and property investment teams
provided a comprehensive analysis of the residential
market across various districts of Hong Kong and
introduced the Group's residential properties in
West Kowloon, Kai Tak, the Northern Metropolis
and Sai Sha. The participants were invited to visit
TOWNPLACE WEST KOWLOON after the

seminar to explore its premium facilities.
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SHKP announces 2023/24 annual results
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m Sun Hung Kai Properties

Building Homes with Heart

FY2023/24 Annual Results

The Group's top management, including Chairman & Managing Director Raymond Kwok (fourth left), hosts the post-results-announcement analyst briefing

SEEEERSEIERETQEEBNE (LMN) THEEXMROONEHRE

he Group’s underlying profit attributable to the Company’s
Tshareholders for the year ended 30 June 2024, excluding
the effect of fair-value changes on investment properties,
totalled HK$21,739 million. Underlying earnings per share
were HK$7.50. The directors recommended a final dividend
of HK$2.80 per share. Together with the interim dividend of
HK$0.95 per share, the dividend for the full year will be HK$3.75
per share, a decrease of 24% compared to the previous year.

During the year under review, profit generated from property sales
totalled HK$7,850 million and contracted sales reached about
HK$37,500 million in attributable terms. The Group’s gross rental

income, including contributions from joint ventures and associates,

increased 3% year-on-year to HK$24,991 million. Net

rental income amounted to HK$19,000 million.

Continuous efforts were made to strengthen the
competitive edge of the Group's property investment
portfolio, which together with its proactive leasing
approach contributed to a satisfactory overall occupancy
rate. During the year, the Group’s gross rental income

in Hong Kong reached HK$17,942 million, which
included a moderate increase in income from the retail
portfolio with an average occupancy rate of about 94%.
The diversified office portfolio differentiated itself with
high green-building standards that align with tenants'

ESG goals, premium building quality and
professional property management services,
achieving an average occupancy of about
91%. The office portion of the Group’s project
atop the High Speed Rail West Kowloon
Terminus, named the International Gateway
Centre (IGC), has secured global financial
institution UBS as a tenant of an entire block
to house its regional headquarters. Ready for
handover starting from early 2026, IGC will
become a new contributor to the Group’s

recurring income base.

The Group’s gross rental income on the
mainland, including contributions from

new projects, increased by 12% year-on-
year to RMB5,822 million. Extending the
Group’s success from Shanghai to Nanjing,
the one-million-square-foot Nanjing IFC
Mall held its grand opening in late July
2024 and has achieved high occupancy. The
remaining portion of Three ITC in Shanghai,
comprising an office skyscraper Tower B and
a flagship mall ITC Maison, are scheduled
for completion in phases from 2025 and will

contribute to the Group’s recurring income.

Going forward, the Group will uphold its
prudent financial discipline, maintain its
substantial recurring income from its rental
portfolio and non-property businesses, and
leverage its strong brand to achieve high
asset turnover in its property development

business.
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SUNeVision announces 2023/24 annual results
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S UNeVision Holdings Ltd. announced that for the year ended

30 June 2024, its revenue increased 14% year-on-year to

HK$2,674 million, of which revenue from the data centre and IT
facilities business grew 14% to HK$2,461 million. This was largely
driven by increased demand for data centre space from hyperscale

EEES

M EREERRARAMEZE202456H308 2
FIMARFELETFH14%ZE 26.74 {B58TT - REH
BHRORENRERBEBHBAZF LR 14%2
24.61 BB TEZ BARE] BRHEEH R
BOERIGM UARREEFIRERENTEARAA

customers and price increases as well as power upgrades for existing 2% o EBITDA IBE LT 10%Z 18.49 (SiBT + 2

customers. EBITDA rose 10% to HK$1,849 million, driven by
EBITDA growth from the data centre business. Profit attributable to

owners of the company increased to HK$907 million.

As Hong Kong continued its role as a key connectivity hub in
the region, demand for connectivity across the MEGA Campus

continued to grow. With more international cables coming to

JRE R EIEH 0 EFEHEBITDALG N - AR R
BAREEAZE 9.07 R8T

BEERERABRANEIEMKRERZESR mi5EH MEGA
Campus [B#&EE | WERISFEER - BEEZER
KBEZZEBE FIINENEESE (ADC) BFEH
ERH HKIS-1 BEEEY - AT HIBE MEGA-IHY

Hong Kong, such as the Asia Direct Cable (ADC) landing at the
company’s HKIS-1 cable landing station, demand for MEGA-i is

expected to grow further.

Fuelled by the development of artificial intelligence, demand

ERGE-SHER-
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for hyperscale capacity continued to rise. MEGA IDC stands

IDCEREERTE  REREBHNEIET O RIRE

out for its ability to support high-powered IT equipment for Al

purposes. The completion of the entire MEGA IDC development
project will increase the total gross floor area of the Group’s data
centres in Hong Kong from 2.3 million square feet as at 30 June

2024 to almost 3 million square feet, and its power capacity will

E 202456 A30AM2308 F R RIEFZ ZR
3008 FAR MEREZEMAE  ELRENH
150K LI INZE BB 280K B - S BB T BB HNERR
BENEFRESBNERREMNREREFRSH

increase from 150MW to over 280MW when the facilities are fully HeREe

operational. SUNeVision maintains a high premium on its service

fee by serving the most power-intensive customers with superior

infrastructure and service.
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SmarTone announces 2023/24 annual results

B A A Th 202324 FIR R FREE

marTone Telecommunications Holdings Limited announced

the annual results for the year ended 30 June 2024 and reported
a profit attributable to equity holders of HK$470 million, a rise of
75% compared with the prior year. Excluding the provision made for
the potential financial investment loss in the last financial year, the

underlying profit this year was the same as last year.

Throughout the year, SmarTone’s business maintained a strong
performance despite intense competition. In recognition of SmarTone's
distinguished network and customer service, the core 5G postpaid
customer base continued to grow and average revenue per user (ARPU)
maintained its premium. Additionally, 5G penetration increased to
approximately 40%, with 5G ARPU now double that of 4G. SmarTone's
5G Home Broadband and Enterprise Solutions have both continued to
deliver promising results. The resilience of SmarTone's customer base,
coupled with its premium ARPU, underscores SmarTone's dedication

in serving customers with superior service and network.

SmarTone continues to operate under a highly disciplined cost
management framework. Despite regular salary increases, total operating
cost for the financial year was down 2% compared with last year. This
strong cost discipline allows SmarTone to deploy more resources to
further improve the network and customer experience. It also enables
investment in new technologies that benefit enterprise customers and

consumers.
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Regina Ip shares insight on SHKP's Read For More
B2 (EheE ) FEHsh EEINiF=EEEAL

HKP’s online reading platform, Read For

More, regularly features interviews with

he SHKP Reading Club has partnered for the . .
prominent figures and writers across sectors

first time with the Patriotic Education Centre, to share the joy of reading. Earlier, Regina

established by the Hong Kong Federation of Education Ip, Convenor of the Executive Council and

Member of the Legislative Council, was E w il
invited to share her insights. i

Workers, to organize the annual Read to Dream
programme. It features a series of activities focused

on aerospace technology, which included sponsoring

underprivileged students to attend the Hong Kong L 113 stesinorton, Wi Lip (s lise

Book Fair topromote STEM reading. personal experiences and English-learning

journey. She also shared an inspiring quote for b Y

young people, emphasizing the importance of % BIEE L BIETA (D) EREHTRRRIEARERISMES =
overcoming one’s shortcomings rather than AR R R R TR R B A R AR A R RS S

At the kick-off ceremony, Group Executive Director Allen

Fung (third left) emphasized the Group’s commitment

N

to promoting reading through various initiatives over the competing with others: I strove with none, for

. . . . aerospace-themed reading. Furthermore, the club sponsored 1,000 none was worth my strife. Nature I loved, and EAZZEBEBERXXNOESRESERE Eo|AFIRRE TERA: [RA
past 20 years. Given the significant strides made in the
, ) underprivileged students from Sha Tin, Yau Tsim Mong and Kwun Tong next to Nature, Art”. HEHTR MHFRREFE BREABR HARREMN |  FEFBAT
country’s aerospace technology, the SHKP Reading Club
districts to buy STEM or Chinese culture-related books at the fair. In PEBIABRE REERRAC RRACHERE -

hopes to leverage this opportunity to ignite young people’s Mrs Ip’s interview video and the related article

the new academic year, the SHKP Reading Club will sponsor students

interest in aerospace and help them realize their dreams. in Chinese only) are available on the Read hEgs 2 = s\ 3 2 R
to visit the city’s first aerospace science education centre within the ; o a 'y) RANEDHBARBEIEE LR= (R =5 L
or More website.

As part of the programme, the SHKP Reading Club set Patriotic Education Centre to further inspire them to pursue their
up a booth at the Hong Kong Book Fair to encourage passions in the related fields. k )



https://www.readformore.com/node/7967
https://www.readformore.com/node/7967

(‘;’) News in Brief

For years, the Group's International Commerce Centre
(ICC) has displayed messages on its fagade to celebrate
Hong Kong's return to the motherland. This year, ICC
continues this tradition, conveying hopes that everyone in

Hong Kong will come together to build a prosperous future.

Moreover, the Sun Hung Kai Properties (SHKP)
Charitable Fund partnered with the North Quarry District
Management Committee of the Hong Kong Island
Federation to create a floral display commemorating the
27th anniversary of the return to the motherland. A giant
rose installation was displayed outside Harbour North

Phase Two. A photo contest was also organized for the

public to participate in this joyous occasion.
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SHKP-Kwoks’ Foundation continues to support Nanjing University

wh R Bl

SHKP-Kwoks' Foundation Executive Director Amy
Kwok (front right) and Secretary of the CPC Nanjing
University Committee Tan Tieniu (front left) signed a
letter of intent regarding donations to the scholarship
programme for Nanjing University. Since 2006, the
scholarship program has completed three phases, with
total donations amounting to around HK$16 million
and benefitting close to 3,000 students.
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ICC receives WiredScore’s top Platinum Certification

IRIKE ZAEIR53E WiredScore Bx = [ SHE &% | 5858

International Commerce Centre (ICC) o

has been awarded WiredScore's Platinum

Certification, making it the third
development in the Group's portfolio

to earn this top rating, following The
Millennity and the High Speed Rail West
Kowloon Terminus Development. ICC is
also now the tallest WiredScore-certified

building in Asia.

The certification affirms ICC's world-
class digital infrastructure and the Group's
efforts to enhance the quality of its
property management services, achieved WiredScorel& =i £
through optimizing the operational
performance of its buildings by adopting

smart technology.

International Commerce Centre
The Tallest WiredScore Building in Asia
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Hong Yip wins four awards in the first OSH Innovation & Technology Award
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Hong Yip won four occupational safety and health awards in the inaugural
OSH Innovation & Technology Award, organized by the Occupational Safety
and Health Council. To drive innovation, the company has established the
Intelligent Training Center and launched the "Three R (VR/AR/MR) Virtual
Building — Integrated Emergency Handling Platform. The platform, the

first of its kind in the property and security sector, leverages virtual reality
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(VR), augmented reality (AR), and mixed
reality (MR) to create simulated scenarios
to enhance the ability of employees to

respond to emergencies.
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