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West Kowloon landmark development
bolsters Hong Kong’s competitive edge
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Topping Out Ceremony of UBS New Office Building at
SHKP High Speed Rail West/ vloon Terminus Developement

SHKP Chairman and Managing Director Mr Raymond Kwok (right) and Mr Sergio Ermotti, Group CEO of UBS Group AG
officiate at the topping out ceremony of UBS Hong Kong new office building at IGC
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Over the years, Sun Hung Kai Properties (SHKP) has played a
significant role in the development of West Kowloon. Currently,
construction of two major projects, the High Speed Rail West Kowloon
Terminus Development and the Artist Square Towers Project at the
West Kowloon Cultural District, is underway. The office portion of

the High Speed Rail West Kowloon Terminus Development has been
officially named the International Gateway Centre (IGC), and the
development is expected to be completed by the end of 2025.

Summer 2024 « SHKP Quarterly

Creating a unique commercial cluster in West Kowloon

With foresight into the development of Kowloon Station and the Airport Express Line (AEL),
the Group embarked on its investment journey in West Kowloon two decades ago. Among
its notable achievements is ICC, which was completed in 2011 and stands as the most iconic

landmark, claiming the title of the tallest building in Hong Kong.

The opening of the High Speed Rail West Kowloon Terminus in 2018 further solidified West
Kowloon’s standing as a core business district. The Group’s High Speed Rail West Kowloon

Terminus Development is situated right on top of Hong Kong’s only High Speed Rail station

and adjoins the AEL and three MTR lines. It enjoys unparalleled access to various districts

within Hong Kong, as well as cities on the mainland and all over the world.

Furthermore, the development will be strongly connected with neighboring communities, as it
will be seamlessly integrated into a 1.5-kilometre-long walkway that will link Jordan and Yau

Ma Tei with the West Kowloon promenade.

Designed by renowned Zaha Hadid Architects, the development comprises two sets of twin
commercial buildings. It offers a total of about 2.6 million square feet of premium grade-A
office (IGC) and approximately 600,000 square feet of retail space. The Group holds the entire
retail portion and about 1.2 million square feet of the office portion as a long-term investment.

The remaining portion of the office space is held by two long-term strategic investors.

Group Chairman and Managing Director Raymond Kwok highlighted the significance

of the new development, along with the Artist Square Towers Project, which is under
construction, ICC, and two luxury hotels slated for refurbishment. They will create a unique
commercial cluster in Hong Kong, providing premium office and retail space that will enhance
the district’s reputation as a prominent hub for commerce, culture, arts, retail, entertainment

and transportation.

The Group’s developments in West Kowloon should help
solidify Hong Kong’s status as a world-class financial centre,
as well as a hub for wealth and asset management in the
Greater Bay Area.

Group Chairman and Managing Director
Raymond Kwok

High Speed Rail West Kowloon Terminus Development
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(From left) Mrs Amy Lo, Chairman, UBS Global Wealth Management Asia, Head and Chief Executive of UBS Hong Kong; Mr Igbal Khan, President, UBS
Global Wealth Management; Mr Sergio Ermotti, Group CEO of UBS Group AG; Mr Raymond Kwok, SHKP Chairman and Managing Director; Mr Eric Tung,
SHKP Executive Director and Mr KW Lo, General Manager (Office Leasing) of Sun Hung Kai Real Estate Agency
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He said the Group has consistently invested in Hong Kong for over half a century and developed
many iconic landmarks and successful commercial projects in the city. The new developments should
help solidify Hong Kong’s status as a world-class financial centre, as well as a hub for wealth and

asset management in the Greater Bay Area.

Commitment to sustainable development across property portfolio

Given the growing maturity of West Kowloon, many local, mainland and foreign firms have shown
keen interest in setting up their operations in the area, fuelling the demand for office space. UBS, a
leading global financial institution, has leased an entire 14-storey building among IGC’s two twin
towers. Mr Kwok said, “We are deeply honoured by UBS’ decision to choose an office tower of
the IGC as their Asia Pacific regional headquarters. This choice is a testimony of UBS’ trust in our

dedication to delivering premium building quality and best-in-class holistic property management.”

Global firms are increasingly prioritizing environmental,
social and governance (ESG) principles. In particular,
large corporations, international brands, and multinational
companies place significant value on green building
certifications when choosing office spaces. IGC has
already obtained pre-certification for several world-class
green and healthy building certification programmes. This
further enhances its appeal to foreign firms and financial
institutions. The Group has received a number of leasing
enquiries for IGC, highlighting steady demand from large
corporations for premium office spaces in Hong Kong
with high ESG standards.
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Green Lease Agreement

IGC has obtained a number of pre-certifications on sustainable
development. Moving forward, the company will implement more
measures to make it one of the most sustainable and environmentally-
friendly buildings in the world. Signing a green lease agreement with

UBS reflects the Group’s strong commitment to green practices.

The development will showcase many green elements including about
100,000 square feet of open space that features a publicly accessible
observation deck. Over 30% of the site area will be dedicated to
greenery. The development will incorporate a high-performance fagade
to reduce heat gain and maximize daylight penetration. The integration
of solar panels, building-integrated photovoltaics, and bio-diesel
generators will further enhance energy efficiency. Furthermore, the

implementation of a rainwater harvesting system will help reduce water
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programmes. It targets to acquire pre-certification in two more
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programmes: China Green Building Label and SmartScore.

LEED

LEADERSHIP IN ENERGY AND
ENVIRONMENTAL DESIGN

EXCELLENT

This project has achieved

LEED?® Platinum precertification
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WELL - Core v2
(Target rating: Platinum)
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