Summer 2024 . SHKP Quarterly

Hong Kong’s first sustainability-linked supplier payment
services programme in the construction industry
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Desmond Tsoi, General Manager of Sanfield (Management) Limited (left) and Wallace Lam, Managing Director and Head of Institutional
Banking Group of DBS Bank Hong Kong (right), introduce the pioneering sustainability-linked supplier payment services programme in the
Hong Kong construction industry
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S anfield (Management) Limited, the Group’s wholly-owned
subsidiary, has partnered with DBS Bank (Hong Kong) Limited to
launch Hong Kong’s first sustainability-linked supplier payment services

(SPS) programme in the construction industry.

Under this programme, Sanfield will establish a range of sustainability-
related performance targets encompassing environmental, social, and
governance (ESG) disclosure, safety performance, waste reduction,
adoption of innovative technology, and carbon emissions reduction. By
joining the SPS programme and meeting pre-determined sustainability-
related targets, Sanfield’s suppliers and sub-contractors may get early
payment from Sanfield, thereby improving their cash conversion cycle

while enhancing their ESG performance.

Desmond Tsoi, General Manager of Sanfield, said, “The sustainability-
linked supplier payment services programme will encourage Sanfield’s
suppliers to accelerate their transition to more sustainable construction
practices. This will benefit all three parties: the environment, the

industry and our construction partners.”
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