SUNeVision announces 2023/24 interim results
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SUNeVision Holdings Ltd. announced that for the six months ended 31 December 2023,
SUNeVision's revenue increased by 16% year on year reaching HK$1,290 million, primarily
driven by price increases and enhanced power usage by customers. EBITDA rose by 12%
year on year to HK$899 million, and profit attributable to shareholders increased by
1% year on year to HK$435 million.

In the second half of 2023, SUNeVision registered robust demand from connectivity and
hyperscale customers. With the recent landing of the Asia Direct Cable (ADC), there has
been an increase in the number of cross-connections within SUNeVision's data centres, a
trend that is poised to bolster operations further as ADC's usage intensifies. Additionally,
the introduction of new subsea cables in the next few years is expected to enhance
SUNeVision's service offerings and infrastructure capabilities. There has also been a
marked increase in demand for SUNeVision’s “hyperscale” data centres. In some locations,
SUNeVision has seen substantially more demand than supply and is consequently
prioritising investments to increase power capacity to satisfy customer demand.

Looking ahead, construction of Phase 1 of MEGA IDC has been completed, and it
will be ready for move-in by the end of March. The high-quality capacity of MEGA
IDC will serve its customers as they grow their business with Al advances. While the
external environment remains uncertain, and especially if interest rates remain elevated,
SUNeVision will closely align its capital allocation and cost structure with customer
demand and maintain gearing prudently to ensure it drives long-term shareholder value.

SmarTone announces 2023/24 interim results
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SmarTone Telecommunications Holdings Limited reported that for the six months
ended 31 December 2023, service revenue, with the exclusion of Mobile Virtual
Network Operator (MVNO), SMS and prepaid services, grew 3% amid intense market
competition and a sluggish economy. Profit attributable to equity holders was $246
million.

During the period, roaming revenues recovered strongly, growing by 64% year
on year, given the resurgence in outbound travel. By December, roaming revenue
reached 86% of that of the pre-pandemic level, reflecting a consistent quarter over
quarter increase since the resumption of travel. The growth was driven by strong
demand for SmarTone’s data-roaming products among its premium customers. In
addition, SmarTone's 5G Home Broadband emerged as a material driver of growth.
The offering represents an advantageous alternative for households lacking fiber
connectivity, and provides a faster, more affordable and more convenient service.

Looking ahead, notwithstanding the challenging operating landscape, SmarTone is
committed to delivering unparalleled customer service and outstanding network
reliability. SmarTone aspires to be a “trusted partner in digital life” for its customers,
enabling them to enhance productivity, personal enjoyment and privacy through
the use of new technologies and digital applications.
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