SUNeVision announces 2022/23 annual results
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SUNeVision Holdings Ltd. announced its final results for the year ended
30 June 2023. During the year under review, SUNeVision’s revenue
increased 12% year on year to HK$2,346 million, driven largely by
increased demand for data centre space from hyperscale customers,
together with price increases for existing customers. EBITDA rose 12%
year on year to HK$1,677 million. Profit attributable to owners of the
Company increased 7% year on year to HK$905 million.

MEGA-i remains a critical Asian hub, housing many global and regional
internet players and telecommunication companies. SUNeVision
continued to see strong demand for Hong Kong as a bridge connecting
the mainland with the rest of the world. Asia Direct Cable (“ADC"), which
will land at SUNeVision’s cable landing station in Chung Hom Kok later
this year, has already started to bring additional traffic and business to
MEGA-i. Rapid developments in Generative Al and its applications have
driven an uptake in data centre capacity over the past year in the US.
This trend will benefit future data centre demand and development.
MEGA IDC, SUNeVision's upcoming state-of-the-art data centre capable
of housing the most demanding servers, will see the completion of
Phase One (approximately 500,000 square feet of GFA and 50MW IT
load) by the end of the year and will be ready for service early next
year. Considering the resource requirements for new projects to fulfil
upcoming business demand, as well as the persistent high-interest-rate
environment, SUNeVision will rebase its dividend to reduce leverage
and interest payments and continue to manage its balance sheet to

ensure a cost-effective capital structure. SUNeVision is confident that it
will continue to see healthy growth in demand for data centre space in
the coming years and has already acquired sufficient land to cater for
the growth in demand for data centres for the next four years.
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SmarTone announces 2022/23 annual results
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SmarTone Telecommunications Holdings Limited reported its results for the
year ended 30 June 2023. Profit attributable to equity holders (excluding a
provision for potential investment loss) was $470 million, an increase of 4%
compared to that of the previous year, despite intense competition and a
peak in spectrum cost.

During the year, the mobile business remained resilient and service
revenue grew 1%. SmarTone's core mobile business continued to
perform strongly and 5G penetration rate increased to 37% as at the
end of July 2023. Roaming revenue grew 49% and reached 83% of pre-
pandemic level as of July 2023. SmarTone Home 5G Broadband's revenue
registered over 100% growth. Benefiting from the accelerating demand
for digitalization, SmarTone's Enterprise Solutions revenue registered
double-digit percentage growth. SmarTone continued to invest in
network performance, and have undertaken initiatives to analyze network
data using its proprietary machine-learning capability to enhance the
individual's user experience.

To navigate the challenging macro environment, SmarTone will maintain a
vigilant control on costs while investing resourcefully in growth areas. In
support of the Government’s Smart City Blueprint, SmarTone will utilize

its expertise in the Enterprise Solutions business, deploy the latest
technologies and leverage its close partnership with its parent SHKP to
accelerate the development of Smart City in Hong Kong.
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