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Group Chairman & Managing Director Raymond Kwok (centre) and senior management respond to questions from analysts
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SHKP announces 2022/23 annual results
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The Group's underlying profit attributable to the Company’s shareholders for the year
ended 30 June 2023, excluding the effect of fair-value changes in investment properties,
amounted to HK$23,885 million. Underlying earnings per share were HK$8.24. The directors
recommended the payment of a final dividend of HKS$3.70 per share. Together with the
interim dividend of HK$1.25 per share, the dividend for the full year will be HK$4.95 per
share, the same as last year's. During the year under review, profit generated from property
sales amounted to HK$11,299 million. The Group recorded contracted sales in attributable
terms of about HK$37,900 million during the year, and its gross rental income, including
contributions from joint ventures and associates, amounted to HK$24,322 million, similar to
that in the previous financial year. Net rental income amounted to HK$18,461 million.

The Group firmly adheres to its longstanding principle of prudent financial management.
The Group will selectively replenish its land bank, exercise strict control over capital
expenditure, promptly launch new projects for sale upon completion, and speed up the sale
of unsold completed units and non-core properties to generate consistent cash flow.

The Group’s shopping malls, both in Hong Kong and on the mainland, saw an improvement
in footfall and tenant sales after the pandemic. The overall occupancy rate of the office
portfolio remained satisfactory. The Group's property investment portfolio generated
substantial recurrent income, which is expected to gain additional momentum upon the
completion of its new developments. The Group is committed to enhancing the customer
experience. The Point, which is an integrated loyalty programme for SHKP malls, introduced
the city’s first rewards-redeemable super-fast electric vehicle (EV) charging service during the
year. The Group aims to obtain LEED Gold or Platinum ratings for its major new commercial
projects and to continue to upgrade the green-building standards of its major existing
commercial buildings.

Despite uncertainties in the external environment, Hong Kong retains its unique advantages
under ‘One Country, Two Systems, and benefits from the strong support of the motherland, while
maintaining close connections with the rest of the world. The city continues to offer abundant
long-term development opportunities. True to its commitment to Building Homes with Heart,
the Group remains dedicated to providing premium developments and services, and building
long-term relationships with customers and tenants. Drawing upon its extensive experience in
adapting to market and technological changes, supported by exceptional management and
operational teams, a strong financial position, prudent financial discipline and a sizable recurrent
income base, the Group is confident in successfully overcoming challenges.
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