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The Group signs a syndicated loan of HK$27.5 billion
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The Group is confident about the prospects of both Hong Kong and the mainland, pursuing multiple mega projects, such as the development atop the
High Speed Rail West Kowloon Terminus and Shanghai ITC. The robust development and financial status of the projects have won wide acclaim in the

industry
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The Group signed a five-year loan facility with 18 prime international
and local banks. The credit facility received an overwhelmingly positive
response from the banking community, oversubscribed five times of its
initial amount. The final size of the syndicated loan amounted to HK$27.5
billion, the largest ever for the Group.

Group Chairman and Managing Director Raymond Kwok said: “We
are grateful for the strong support and vote of confidence shown by
the participating banks in Sun Hung Kai Properties Limited (SHKP).
With the full opening of the border and the lifting of all the Covid
prevention measures, all social activities have resumed to full normalcy
and the economy is also returning to its pre-Covid level. We have full
confidence in the prospects of the country and believe that Hong Kong
will continue to thrive under ‘One Country, Two Systems’ We are also
confident that with the strong support of the Central Government and
Hong Kong's connectivity to the world, the future of Hong Kong will be
very promising. The Group will continue to invest in Hong Kong and
to take advantage of the growth arising from Greater Bay Area and the
mainland, and to contribute to the continuous prosperity of Hong Kong
and the mainland!

He added the Group has a strong pipeline of upcoming new projects for
sale, and its growing property investment portfolio generates sizeable
and reliable recurrent income. The Group will speed up sales of its
residential units to satisfy the housing needs of the Hong Kong public.
"We are excited about our recent wins in the tenders for the Artist
Square Towers Project in the West Kowloon Cultural District and the
large-scale integrated commercial project in Mong Kok, both of which
we believe will create strong synergy with our existing properties in the
vicinity and provide fresh impetus to the future growth of Hong Kong as
a financial and innovation centre. The Group's recurrent income stream
will be further strengthened upon completion of these two projects in
Hong Kong and several integrated developments in Hong Kong and
major mainland cities like the High Speed Rail West Kowloon Terminus
Development in Hong Kong, ITC in Shanghai and IFC in Nanjing."

Bank of China (Hong Kong) Limited is the facility and documentation
agent. The Hongkong and Shanghai Banking Corporation Limited
and MUFG Bank, Ltd. are the publicity agents. They work together to
coordinate this facility with the backing of the banks shown in the table.

The facility was signed by Sun Hung Kai Properties (Financial Services) Limited,
with its parent, SHKP, providing a guarantee. It has a 30:70 split between a term
loan and revolving credit tranches, and a maturity of five years. The proceeds
will be used to finance some of its debts and extend the maturity profile
which is in line with the Group's policy of arranging substantial committed
facilities for its future development. SHKP has the highest credit ratings among
property companies in Hong Kong, attaining an A1 and A+ rating with a stable
outlook from Moody's and S&P respectively.

Banks that lend money include:
IRRITERE

Agricultural Bank of China Limited
RERLELT

DBS Bank Ltd

ERIRTT

Industrial and Commercial Bank of China (Asia) Limited
RETERT (M)

Oversea-Chinese Banking Corporation Limited
HAIRTT

China Minsheng Banking Corporation
PERERT

Hang Seng Bank Limited

1BAEARTT

Fubon Bank (Hong Kong) Limited
BPBRT (BE)

Standard Chartered Bank (Hong Kong) Limited
BITRIT (BE)

United Overseas Bank Limited

REARIT

Sumitomo Mitsui Banking Corporation
=HERIRTT

Chiyu Banking Corporation Limited
SRIRIT

Citibank, N.A.

TEREARTT

BNP Paribas
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Dah Sing Bank, Limited

RITARIT

Mizuho Bank, Limited

IRARARTT
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