SUNeVision announces 2022/23 interim results
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SUNeVision Holdings Ltd. announced its interim results for the six months ended 31
December 2022. During the period under review, SUNeVision's revenue increased
11% year on year (YoY) to HK$1,108 million, as a result of increased demand from
new and existing customers. EBITDA rose 11% YoY to HK$805 million, and profit
attributable to owners of the Company increased 6% YoY to HK$433 million.

Over the past six months, connectivity demand remained robust, and multiple
clients increased their presence at MEGA-i. The Hong Kong Segment of the Asia
Direct Cable is landing at SUNeVision's HKIS-1 cable landing station, and other
subsea cables are being planned to be connected to Hong Kong, further enhancing
demand for capacity in SUNeVision's data centres. This strong momentum was also
seen in the demand from cloud players, with multiple cloud clients having increased
their presence in SUNeVision facilities, and some are already planning for the next
wave of expansion with state-of-the-art data centre equipment.

Looking ahead, the construction of MEGA Gateway in Tsuen Wan was completed,
adding approximately 200,000 square feet GFA and 20 MW IT load to SUNeVision's
data centre portfolio. Today, more than 60% of the space was committed by
customers. MEGA IDC, SUNeVision's flagship greenfield project in Tseung Kwan O, will
see the completion of Phase 1 (approximately 500,000 square feet GFA and 50MW
IT load) by the end of 2023. The total gross floor area of SUNeVision's data centres in
Hong Kong will grow from 1.5 million square feet as at 31 December 2022 to almost 3
million square feet, and its power capacity will increase from 80MW to over 280MW.
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SmarTone announces 2022/23 interim results
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SmarTone Telecommunications Holdings Limited announced its interim results for
the six months ended 31 December 2022. During the period under review, service
revenue and service EBITDA increased 4% and 2% YoY respectively, driven by strong
core local service business and reinforced by a recovery in roaming revenue, which
further accelerated from the end of December. Profit attributable to equity holders
increased slightly to HK$256 million from HK$251 million in the same period last year.

SmarTone saw continuous growth in 5G subscriptions, supported by a modest recovery in
roaming revenue as Covid restrictions were gradually relaxed in the last few months of 2022.
The customer base of SmarTone’s 5G Home Broadband business continued to grow strongly,
together with the growth in the Enterprise Solutions portfolio, which also contributed to
growth in revenue. SmarTone’s 5G provides exceptional coverage to over 99% of the city's
population. Even with the already expansive coverage, the Company continued to invest,
and SmarTone’s 5G network now extends, for instance, to the new Tseung Kwan O — Lam
Tin Tunnel and the Cross Bay Link. SmarTone is also one of only two operators that provides
5G coverage along Route 3, a crucial highway to the Northern Metropolis.

Looking ahead, the reopening of Hong Kong and recently of China is a big boost
for SmarTone’s roaming revenue, which recorded rapid uptake in January 2023.
SmarTone'’s roaming revenue rebounded to nearly 70% of the pre-pandemic level in
January alone, and has continued to show strong growth. SmarTone also expects to
continue to see positive uptake of 5G, together with healthy growth of its 5G Home
Broadband business. SmarTone will continue to invest in building a world-class
digital infrastructure to reinforce Hong Kong's development as a technology hub
and further supporting the city’s integration with China and the Greater Bay Area.
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