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The Group announces 2022/23 interim results
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The Group reported that underlying profit attributable to the Company’s shareholders
for the six months ended 31 December 2022, excluding the effect of fair-value changes
on investment properties, amounted to HK$9,465 million, down 36% year on year (YoY).
Underlying earings per share were HK$3.27. The directors declared an interim dividend of
HKS$1.25 per share, unchanged from the same period last year.

During the period under review, profit from property sales reached HK$3,366 million, down
56% YoV. The key reason for the substantial decrease was that all residential projects for sale in
Hong Kong scheduled for completion in the current financial year will be completed in the
second half. The Group’s net rental income during the period, inclusive of contributions from
joint ventures and associates, declined 9% YoY to HK$8,887 million. The main reason for the
decline was that performance of the rental portfolio on the mainland was negatively affected
by the pandemic and Renminbi depreciation.

Following the full border reopening and normalization of economic activities, the Group will
continue to put up new projects for sale when ready. Over the next 10 months, about 2.6 million
and 2.0 million square feet of attributable gross floor area are planned to launch for sale in Hong
Kong and on the mainland respectively. As at 31 December 2022, the Group's attributable
residential land bank under development in Hong Kong exceeded 16 million square feet, which
is adequate to meet the Group's development needs for the next five to six years.

The Group continued to expand its property investment portfolio in Hong Kong. The grade-A
office buildings at The Millennity at 98 How Ming Street in Kowloon East was recently completed,
and started to be handed over to tenants. The Group will also continue to develop integrated
landmarks in first-tier and top second-tier cities on the mainland. On sustainability front,
while aiming to obtain LEED Gold or Platinum ratings for its major commercial projects under
development, the Group has leveraged innovative technologies to improve the sustainability of
its existing properties, irespective of their age, and meet the latest green building standards.

Under ‘One Country, Two Systems’, with strong support from the motherland and close
connection with the world, further supported by our seasoned management team, strong
financial position, well-trusted brand and time-tested business strategies, the Group has full
confidence in the future and will continue to grasp all development opportunities with good
potential and contribute to the long-term prosperity of Hong Kong and the country.
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Group top management including Chairman & Managing Director Raymond Kwok (centre) hosted the in-person results analyst briefing

ERNHEZE20226F12 A31A LA - FEMER IR Il A
FETHOZNGE 1T IBARIRRREM ST 794.65127%5
TT REFRIERD36% - B EAHEFINI.27 BT - EE
BEWRATIBE1.258T  SEFERLIMER -

BIEAR - kBl S ER)E M 33.66{Z78 7T - I EF R
056%: thie RE N 2 RERMAB T EARMBFEZTTX
HRELENTEETUBY 2 TAFE NEFEK - @
W ERAEEERLMBREARTNESBA £HESHE
SUWAR EF THRO%ZEBB.87IZH T B R AT ML
P BEBRAZEENIMARTIZE-

BEES N F2ETBMNZFENRE  EASYSERT
MBEREEHLETIZAS - RKTDA - BENRHS R
B24T7F K (2607 F A R) F18.6 5 F /7K (200077
R) FFTH R E AR A & - Bl E2022F12 318 + 1RFT
EREERITE EHAEESMEPNEE L ERIEBY
148.675F 75K (1,600 FAR) - REARRKRAZNFLRAT

SERFSAER BT RYLIRRES  ERERLTHERDT
FRT98S YRR RS F £ The Millennity 2 FliR A2 (< FAH /= o
SRS SER —EMEB - SR RS MbIRE
BUAE EAFS KR E  EH S NETRETHER
LI B ESLEED S ek iA2 RANAILL - AT R 75 - T
IR - SR A BIFTRE Ll R B AL SR
FERRITE TR ESFHSEEFIT/E

OB T S EEE RRER - SENARITR
FHED REERFENEEEN HENMSSN B
BEENREMITZERANL SR B — M- 12
BEABNINERENGE R BB B U7 HERES
LR MERRSRHESRE— 0N





