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The Group announces 2021/22 interim
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The Group reported that underlying profit
attributable to the Company's shareholders
for the six months ended 31 December 2021,
excluding the effect of fair-value changes on
investment properties, amounted to HK$14,818
million, down approximately 15% year-on-year.
Underlying earnings per share were HKS5.11.
The directors declared an interim dividend of
HK$1.25 per share, unchanged from the same
period last year.

During the period under review, profit from
property sales reached HK$7,658 million, down
approximately 38% from the same period last
year. The decrease was attributable mainly to
lower sales completions of residential projects
in Hong Kong and the mainland compared
to the same period in 2020. Contracted sales
during the period totalled approximately
HK$23,000 million in attributable terms. Gross
rental income, including contributions from joint
ventures and associates, increased 2% year-on-
year to HK$12,628 million, and net rental income
increased 2% year-on-year to HK$9,728 million
during the six-month period under review. The
performance was driven mainly by growth in
the mainland portfolio.

The Group is actively developing landmark
projects in Hong Kong and on the mainland.
The basement work in the large-scale
development atop the High Speed Rail West
Kowloon Terminus is ongoing; the International
Commerce Centre project, adjacent to the
Guangzhou South Railway Station, started
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Group top management including Chairman & Managing Director Raymond Kwok (centre) hosted the results

analyst briefing webcast
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construction during the period; the Hangzhou's
Jianghehui integrated development was named
Hangzhou IFC and recorded good progress;
and the 220-metre-tall office tower at ITC in
Shanghai will be completed in the first half of
this year. All these will help boost the Group's
long-term recurrent income.

The Group continued to put its residential
projects up for sale when ready, but the
pandemic and related social-distancing
measures caused uncertainty in the
government’s issuance of pre-sales approval
and the timing of the sales launches. While
developing its business, the Group has
proactively supported the nation’s goal of
achieving carbon neutrality and continuously
enhanced its Environmental, Social and
Governance (ESG) performance.

This year marks the 25th anniversary of
establishment of the HKSAR and the 50th
anniversary of the Group's public listing in Hong
Kong. With full confidence in the mainland and
Hong Kong's future, the Group firmly believes
that Hong Kong will continue to prosper
under ‘One Country, Two Systems’. 2022 will
be challenging owing to the severity of the
pandemic and more stringent social-distancing
measures in Hong Kong, and macro factors,
such as expected quantitative tapering by major
central banks. However, the Group will keep its
commitment to Hong Kong, and continue to
shoulder its corporate social responsibility by
upholding Building Homes with Heart. With its

results

strengths and continuous pursuit of innovation
and excellence, the Group is well-positioned to
capture the opportunities that will surely arise
after the pandemic and continue its journey of
success with Hong Kong.

EEAMEZE2021F12A31HIEAEA
EMBREEMEATFEEHNTEE A

FARIREER G B148.18E BT
BEFRRLH15%  FREREF 5
5B -EZREMEETHREFTR
1,268 70 A FRIHAMER -

EIEEAAN - REMEHEERET A76.58(8
BT BEFRIER A 4938%  im Fm A E
TEHNEARAMEEHEEBERINH
ER2020F RHEIR D A8 RATE T
& SETEHNSENALEEELN230E
BT ENE AR RIEEA - BH KR AR
FEREEECEMBE ARNBES R AL
FEF2%E126.28(E8 T FHERAL
FEF2%ZEI7.28(EHB L T EMM A
MEBEE RS-

SEFERERZ EEEEMABEART
HEIER &P NER FEHATIES
IEAETTHO B TA2 « B 28 M A v i IR
HRESESRACSRBAE T AMTAE
HEERIERN 2R AMMNERESEF
A EBITC— B R220KM B FE#
REFLEFFRER -REMS BLEBEEH
REBNBEHRATRIERE S -

EEMEFEETH  KERS [E0HE]

REE BEEBRERELEHELTISHE

B MM RIBE R REMEETE 1BE

B RERERTE T EEL EEHE

ERORE SEEGZEERKERKHM

MBER HERTERSE HEkEXEER
(ESG) THHRR

SERBARR AT NTEEEERA
LEH50EF  SFEHANMMEANAR
miED BERE [—BMG ] T FE/E
BERLTE I ABBRBERIR LR ERE
HHE AR E I ESMNE I B RIRTT
EitE (L@ SEE  BiH2022F 7
KB Tl KESETHEBNAG &
BREAGEMGEMRE FHALERID
S BEAG BB NAERIFENE
EAEERERROKE  BEREE
BHRIT





