SUNeVision announces 2020/21 annual
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SUNeVision Holdings Ltd. announced its
final results for the year ended 30 June 2021.
During the year under review, revenue from
continuing operations increased 9% year-
on-year to HKS$1,874 million. EBITDA from
continuing operations rose 15% year-on-year
to HK$1,360 million. Underlying profit for the
year attributable to owners of the company
increased 11% year-on-year to HK$788 million.
The directors have proposed the payment of
a final dividend of HK19.4 cents per share, 11%
increase year-on-year.

The COVID-19 pandemic has accelerated the
process of digitalisation for both businesses and
consumers, and together with an increasing
adoption of cloud services in Hong Kong, have
led to a higher demand for SUNeVision's data
centre services. There are two areas in particular
where the company sees continued growth
for data centre services. Firstly, the increased
need for video conferencing, e-commerce,
gaming and other online applications during
the pandemic has increased the demand for
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‘connectivity' capacity. Secondly, the demand
for 'hyperscale' capacity has increased, primarily
because cloud adoption has stepped up in Asia.

Looking ahead, SUNeVision has a robust
pipeline for growth. The first phase of the new
MEGA IDC data centre in Tseung Kwan O (TKOTL
131), the new MEGA Gateway data centre in
Tsuen Wan (TWTL 428), and the first phase of
the new MEGA Fanling data centre in Fanling
will be ready-for-service in 2022. MEGA Fanling,
SUNeVision's eighth data centre, is already fully
committed and will be occupied by a single
cloud customer. SUNeVision's footprint will grow
from the current 1.4 million square feet to nearly
3 million square feet of gross floor area over the
next few years. In terms of power capacity, it will
quadruple from 70MW now to 280MW when the
facilities in all three new sites are fully opened.
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SmarTone announces 2020/21 annual results
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SmarTone Telecommunications Holdings Limited
reported results for the year ended 30 June 2021.
During the year under review, profit attributable to
equity holders was HK$445 million, largely driven
by a resilient core local business, productivity
enhancements and enhanced network efficiency.
Local service revenue (excluding roaming)
increased by 2% year-on-year, as a result of several
key factors. Firstly, the uptake on SmarTone’s 5G
services was encouraging, with 5G commanding
a premium over 4G services. Secondly, the
Enterprise Solutions business started to rebound
as corporates increasingly adopted digital services.
Thirdly, SmarTone’s 5G Home Broadband enjoyed
considerable growth. Meanwhile, customer base
was steady at 2.7 million. Postpaid churn rate
remained at a low 0.8%.

SmarTone launched 5G services in May 2020. As of
now, its 5G network covers 99% of the population,
including all MTR lines, major roads, highways
and tunnels, and with ongoing rollout across
country parks and hiking trails. According to the
international testing agency nPerf, SmarTone’s
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5G network was the best in Hong Kong for
coverage. In May 2021, SmarTone launched the
5G Lab to raise awareness on 5G development
and demonstrate how the 5G infrastructure will
support development. Significant future business
opportunities are expected as more applications
leveraging 5G become available.

The operating environment in Hong Kong for the
coming months will remain challenging. Despite
this, SmarTone sees new revenue opportunities
from the accelerating upgrade of customers to
5G, quickening growth in enterprise solutions, as
well as new services and solutions such as cyber-
security and 5G Home Broadband.
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