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Group Chairman & Managing Director
Raymond Kwok (centre) and top
management respond to questions
from analysts
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The Group announces 2019/20 annual results
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The Group's underlying profit attributable to
the company’s shareholders for the year ended
30 June 2020, excluding the effect of fair-value
changes on investment properties, amounted
to HK$29,368 million. Underlying earnings
per share were HKS$10.13. The directors have
recommended the payment of a final dividend
of HK$3.70 per share. Together with the interim
dividend of HK$1.25 per share, the dividend for
the full year will be HK$4.95 per share, the same
as last year.

Revenue from property sales for the year under
review as recorded in the financial statements,
including revenue from joint-venture projects,
amounted to HK$41,264 million. Profit generated
from property sales was HK$18,377 million.
The Group achieved contracted sales of about
HK$44,100 million for the year in attributable
terms amid the outbreak of COVID-19. Gross
rental income, including contributions from
joint-venture projects, dropped 3% year-on-
year to HK$24,214 million, and net rental income
decreased 6% year-on-year to HK$18,565 million.
The performance was negatively affected
by local social incidents and the subsequent
outbreak of COVID-19 during the year, especially
for shopping malls.

Prospects

With undaunted confidence in the city’s long-
term prospects, the Group will continue
to focus on land acquisitions and property
developments in Hong Kong as well as major
cities on the mainland. New projects will
continue to be launched for sale. However,
the performance of the property investment
portfolio, in particular the shopping malls, will
inevitably be affected by the sluggish economy
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and the lingering pandemic. The Group has
been making additional efforts to raise the
level of hygiene standards at its premises. It
will also capitalize on its extensive operations
network and join hands with its tenants to
promote traffic and sales in its malls through
creative marketing campaigns. In addition, the
Group will continue to expand its diversified
property investment portfolio. Large-scale
integrated developments under way include
an integrated landmark project atop the High
Speed Rail West Kowloon Terminus in Hong
Kong, ITC in Shanghai and Jianghehui project
in Hangzhou. Completions over the next two
to three years include an office-cum-retail
project in Kwun Tong, an extension of YOHO
Mall in Yuen Long, offices at Nanjing Two
IFC along with Andaz Nanjing, and the first
office tower at the remaining phase of ITC in
Shanghai.

The local economy will continue to face
internal and external challenges. Despite this,
on the back of Hong Kong's unique strength
of ‘One Country, Two Systems’ and favourable
international competitiveness, coupled with
growth impetus from the Greater Bay Area
development amid promising future prospects
of the mainland, the Group firmly believes that
Hong Kong will prosper as in the past over the
long term.
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SUNeVision announces 2019/20 annual
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SUNeVision Holdings Ltd. announced its
final results for the year ended 30 June
2020. During the year under review, revenue
from continuing operations increased 10%
year on year to HKS$1,714 million, driven
mainly by growth in business with existing
customers and signing up new customers for
the core data centre business. EBITDA from
continuing operations rose 18% year on year
to HKS$1,186 million. Underlying profit for the
year attributable to owners of the company
increased 6% year on year to HK$709 million.

As the COVID-19 pandemic took hold,
most economic activities worldwide have
moved from in-person to virtual online
communications, which resulted in a
significant surge in data traffic and demand for
a higher network performance requirement
worldwide. It is expected that these changes
in commercial and consumer behaviour will be
reflected positively in SUNeVision's operating
performance in the coming few years.

SUNeVision is well positioned to capture the

opportunities from the growth in technology
trends, given the timely supply of the two new
data centres and revitalisation of the existing data
centres. The new sites TWTL 428 in Tsuen Wan
and TKOTL 131 in Tseung Kwan O are targeted
to complete construction by phases starting
in 2022. Upon full completion of the two new
projects, total GFA of SUNeVision’s data centres in
Hong Kong will double to approximately 260,100
square metres (2.8 million square feet). TKOTL
131 will support an ultra-high power of at least
120MW IT load upon completion, which will
more than triple of SUNeVision’s total data centre
IT load. It will ensure that customers have room
for fast expansion as they grow. As for the
existing data centres, the power capacity in
MEGA-i will increase by as much as 40%, while
MEGA Two is undergoing revitalisation work
on multiple floors.
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SmarTone announces 2019/20 annual results
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SmarTone Telecommunications Holdings
Limited reported results for the year ended
30 June 2020. During the year under review,
underlying profit attributable to equity holders
decreased 24% from HK$581 million to HK$440
million, primarily due to the decline in roaming
revenues as a result of travel restrictions from
COVID-19. Taking into account a one-off fixed
asset impairment for the Macau segment,
reported profit was 40% lower at HK$379
million. Leaving the impact of roaming aside,
the core business was resilient during the last
financial year. The number of subscribers grew
6% year-on-year to 2.7 million. Postpaid churn
rate improved to an industry low of 0.7%.

In May, SmarTone launched its 5G service in
Hong Kong. Through partnership with Ericsson,
SmarTone was the first in Asia to introduce the
industry-leading Dynamic Spectrum Sharing
technology, enabling a speedy 5G network
rollout with the widest coverage across Hong
Kong at launch, both indoor and outdoor.
Also, by deploying the newly acquired 3.5GHz
spectrum and utilizing a combination of low,

mid and high spectrum bands, SmarTone is
able to deliver ultra-fast speed and super-low
latency with ample capacity at high-traffic
locations.

Despite the uncertain economic environment,
there are a number of opportunities for
SmarTone to expand its revenue streams,
such as the soon-to-be launched 5G home
broadband service. At the same time,
management has also initiated a programme
of cost optimization and productivity
enhancement. Looking forward, SmarTone will
continue to upgrade the network and invest in
5G. Through a very successful partnership with
Ericsson and backhaul providers, SmarTone
will be able to step up its network quality and
coverage at highly effective costs.
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