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The Group enters the Shanghai and Yangtze River Delta
market with landmark integrated complexes

The Group’s major integrated developments in well-connected locations in Hong Kong serve users’ business and lifestyles needs while
enhancing economic activity in the area, adding spice to the community’s development. In planning its investments in Shanghai and
the Yangtze River Delta, the Group has introduced this development model in different cities. Large-scale integrated developments
have been built in major transportation hubs, bringing premium commercial and residential projects to the cities and enhancing the
living standard of people in the area. The completed integrated complexes have become city icons, helping the Group build up its

premium brand in the mainland.

Shanghai IFC

Situated in a prime location in the Pudong Lujiazui Finance
and Trade Zone, Shanghai IFC is the Group's debut integrated
complex in the city, comprising two super grade-A office towers,
the Shanghai IFC Mall, Shanghai IFC Residence serviced suites
and The Ritz-Carlton Shanghai, Pudong. The complex is a major
landmark in Shanghai, with excellent transport links. It is close to
the first Pudong exit of the Yanan East Road Tunnel, making it
very convenient to cross the Huangpu River. Moreover, the mall's

basement is connected direct to the Lujiazui metro station.

The Shanghai IFC offices were built based on the specifications
of Hong Kong's IFC. In attributable terms, the Group's office
space has achieved an average occupancy rate of over 95%. The
tenants are mainly reputable financial institutions, banks and
professional firms.
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Shanghai IFC is the Group's first integrated complex in Shanghai and a major

The Shanghai IFC Mall is home to over 260 top-tier international retailers and
global flagship stores, including the world's largest single-floor Louis Vuitton
flagship store, the first mainland Apple Store flagship store and more than
30 flagship stores of world-renowned labels. The tenant mix is broadened
from time to time to provide a unique array of shop types, including those
selling premium international watches and clocks and jewellery, deluxe skin
care, high-end menswear and trendy fashion, as well as Michelin-starred
restaurants. The mall recently completed a brand enhancement on the
ground level, adding high-end brand flagship stores.

IFC Residence offers deluxe living space, comprehensive facilities and
attentive service for senior executives and expatriates living in the city. The
premium serviced suites were named the best serviced suites among its
peers.

The Ritz-Carlton Shanghai, Pudong is popular among travellers with
discerning lifestyle tastes. The hotel is also a social, dining and entertainment
hub in the city. Its dining outlets have earned high praise, with its restaurants
and bars ranked among the top ten in Shanghai by an international travel
website.

Shanghai ICC

Shanghai ICC comprises two super grade-A office towers, the IAPM Mall and
the deluxe Shanghai Cullinan residences. Located in the heart of Huai Hai
Middle Road, Puxi, the project is easily accessible to Pudong through the
Fuxing East Road, Renmin Road and Yan'an East Road tunnels. Alternatively,
there are elevated roads nearby to other parts of the city. The project is also
atop an interchange station of three major metro lines. Shanghai ICC is now
one of the signature integrated projects in Puxi.

The office section of Shanghai ICC consists of two stylish, fully equipped,
super grade-A office towers, attracting renowned multinationals from
different industries and domestic corporations as tenants.

IAPM is an upscale, trendy mall, introducing an innovative lifestyle and late-
night shopping concept to Shanghai. The mall presents a diverse brand mix,
with some 240 international high-end, trendy retailers, of which 10% are new
to the mainland and 15% new to Shanghai, as well as pop-up stores created
by luxury retailers. Technology is deployed to bolster promotional campaigns
and to provide an appealing, interactive shopping experience. IAPM closes at
11pm, and the restaurants are open until midnight, offering more shopping
and leisure enjoyment for busy white collar workers and night owls.

The luxury residences in the Shanghai Cullinan include two types of standard
four-bedroom units, special units featuring private gardens and duplex
penthouses with private swimming pool, complemented by a comprehensive



luxury clubhouse. Shanghai Cullinan faces Little Lujiazui to the east, the
Xuhui commercial centre to the distant south, and Huai Hai Road and
West Nanjing Road commercial district to the north. Surrounded by
greenery and scenic views, residents enjoy an exceptional panoramic
view of Shanghai’s city centre.

ITC

Located in the core of the Shanghai Xujiahui business hub, ITC spans a
gross floor area of 7.6 million square feet. The mega integrated project
is being developed in three phases, comprising over four million square
feet of top-grade offices, more than three million square feet of prime
retail space and a luxury hotel. Full completion is scheduled by late
2023.

The ITC integrated development is strategically located, adjacent to the
Xujiahui metro station which is an interchange station for three existing
and two planned metro lines. The project will also have covered
footbridges connecting it to the surrounding commercial buildings for
convenient access.

Offices at One ITC and Two ITC boast a combined gross floor area of
490,000 square feet, with an occupancy rate of about 92%. Tenants at
One ITC include renowned multinationals, one of which is a reputable
hospitality company. Two ITC offices have all been leased by the
renowned sports brand Adidas, serving as its Asia-Pacific head office.

Opening in the fourth quarter this year, the grand luxury mall in One ITC
will cover a gross floor area of about 340,000 square feet, spanning five
levels. The retail space has now been fully taken up. To satisfy the needs
of high-end millennials, the mall will offer trendy international brand
flagship stores, all-day dining featuring a variety of cuisines, specialty
outdoor dining, outdoor landscaped co-sharing spaces for leisure, and
much more. Some of the tenants will be newcomers to Shanghai.

Construction work in ITC's third phase is progressing smoothly. The
future 220-metre grade-A office building has now reached the ground
floor. Phase 3 will comprise a world-class shopping mall, a luxury hotel
and two grade-A office towers, including a 370-metre skyscraper which
is set to become the tallest building in Puxi.

Nanjing IFC

Nanjing IFC is the Group's third IFC project and its first-ever investment
in Nanjing. Boasting a gross floor area of 3.4 million square feet, the
project will comprise super grade-A offices, a grand luxury shopping
mall and a five-star hotel. The Hexi Central Business District project
is one of the few integrated developments designed atop a Nanjing
metro station.

Nanjing IFC will have two office towers. Nanjing One IFC, which offers
a gross floor area of about 500,000 square feet, was completed in
mid-2019, and tenants are gradually moving in. Major tenants include
a US co-working space operator, a renowned bank and leading
multinationals in industries ranging from logistics to oil and gas. The
290-metre tall Nanjing Two IFC will provide about 1.5 million square feet
of office space. The tower has been topped out, and interior decoration
work is underway. It will be completed in mid-2020 and pre-leasing
negotiations are underway.

The grand, luxury Nanjing IFC mall will house top-notch international
brands, some of them newcomers to Nanjing, creating a brand-new
one-stop shopping, entertainment and leisure destination. The retail

Shanghai ICCis conveniently accessible in te h'eart of Huai Hai Midle ééad, Puxi
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section will cover a gross floor area of over one million square feet on nine
levels. There will be landscaped zones on the ground floor, podium and
different levels. An alfresco dining zone will also be available to provide a
fresh experience in the thriving business district. The mall is carrying out
enhancement work, with expected completion in 2021. The team is in pre-
leasing talks with top-tier international brands, and the response has been
enthusiastic.

The Nanjing IFC integrated development will house the Andaz Nanjing,
a five-star boutique hotel with 366 guest rooms and suites, coupled with
comprehensive facilities, including a swimming pool, gymnasium, all-day
dining restaurant, meeting venues and much more. The hotel is scheduled
to open in 2021.

Other integrated developments

The Group is building three projects in Suzhou Yuanqu, consisting of
the Suzhou ICC integrated complex on the east bank of Jinji Lake, the
Four Seasons Hotel Suzhou and Lake Geneve deluxe residences on two
adjacent sites on the south bank of Jinji Lake. The Suzhou ICC will offer
a gross floor area of about two million square feet, comprising offices, a
trendy shopping mall and residential space. The 298.5-metre tall complex
will have 68 storeys, with levels 41 to 68 residences, providing 385 deluxe,
super high-rise residential units in multiple layouts for local and expatriate
elites. The Group holds a 90% stake in the overall project.

TODTOWN, in Minhang's Xinzhuang business hub, Shanghai, is a
35%-owned, large-scale integrated project which is also the first transit-
oriented integrated complex in the mainland. Offering a gross floor area
of over four million square feet, the phased development is being built
around a public transport node, featuring an integrated community with
residences, offices, a hotel and a shopping mall.

The 40%-owned Hangzhou MIXC is the Group's first integrated
development in Hangzhou. Located in the Qianjiang New City Central
Business District, the complex provides a gross floor area of over six million
square feet in two phases, comprising residences, a grand shopping mall,
offices, serviced apartments and the Park Hyatt Hangzhou.
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Two riverside sites just acquired in Qianjiang New City Central Business District, Hangzhou. The eastern
site (right) and the western site (left) will be jointly developed into a landmark integrated project
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Addition of two sites in Hangzhou
7 18 T 0 BN 3 52

In August this year, the Group acquired two riverside sites in Qianjiang New City Central
Business District, Hangzhou, via government tenders, with a respective 45% and 50%
stake in the east and west sites. Ideally located at the intersection of the Qiantang River
and the Beijing—Hangzhou Grand Canal, the sites are adjacent to two metro stations
under construction, about a 15-minute drive to the Hangzhou East Railway Station.
The two sites will be jointly developed into a landmark integrated project with high-
end offices, retail space, residences and hotels, providing a total above-ground gross
floor area of about nine million square feet.
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