SUNeVision announces 2018/19 full year results
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SUNeVision Holdings Ltd. achieved solid results
for the financial year ended 30 June 2019,
with a profit attributable to the owners of the
company amounted to HK$865.2 million for
the year, representing an increase of 11%. The
underlying profit attributable to the owners
of the company (excluding the effect of other
gains) was HK$670.2 million, with an increase
of 10%, while EBITDA amounted to HK$1,056.4
million, rising 20% year on year. Revenue for
the year increased 19% to HK$1,625.1 million,
driven mainly by revenue growth from the
data centre operations.

SUNeVision is committed to continued
investment in existing as well as new
infrastructure for business development.
The acquisition of the land parcel in Tseung
Kwan O, which sits adjacent to MEGA Plus,
was completed in January 2019. The new
data centre planned for this site is now under
preliminary design and construction works.
The other site acquired back in January 2018 in
Tsuen Wan is now under construction. Upon

completion of the two new data centres,
SUNeVision's total portfolio gross floor area will
increase to approximately 2.8 million square
feet.

There have been some major macro
uncertainties both globally and in Hong
Kong. But data centres are a long-term
business, and the demand for data will only
become stronger. SUNeVision aspires to
capture the opportunity by providing the
best infrastructure, connectivity and service
possible.
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SmarTone announces 2018/19 full year results
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SmarTone Telecommunications Holdings
Limited reported results for the year ended 30
June 2019. During the year under review, the
mobile market remained intensely competitive.
SmarTone maintained its focus on building
a strong brand, strengthening its customer
segmentation and enhancing customer
experience supported by an excellent network.
Customer numbers increased 7% to 2.55 million
and postpaid churn rate was at an industry-low
of 0.8%.

During the year under review, SmarTone
adopted the new accounting standard HKFRS
15. Group service revenue was restated to
HKS$4,634 million as part of the revenue in
handset-bundled plans was reallocated to
handset and accessories sales. Group EBITDA
was restated to HK$1,842 million as handset cost
was reflected upfront above EBITDA while net
profit was restated to HK$632 million. Excluding
a one-off cost adjustment, underlying net profit
would have been HK$581 million.

The company continued to invest in the
latest technologies to deliver excellent
network performance. SmarTone was the first
operator in Hong Kong to launch Licensed
Assisted Access (LAA) to achieve download
speed from 600Mbps to 1Gbps. This, in
combination with the installation of small
cells at selected hotspots, have significantly
improved network performance in those high
traffic areas. In addition, SmarTone has been
investing in preparation for 5G. In March 2019,
the company pioneered Hong Kong'’s first
simultaneous 5G live trial in the 3.5GHz and
28GHz bands, which laid the foundation for
SmarTone to deliver cutting-edge 5G network
performance in the future.
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