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The Group announces 2018/19 fuII year results
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The Group’s underlying profit attributable to
the company'’s shareholders for the year ended
30 June 2019, excluding the effect of fair-value
changes on investment properties, amounted to
HK$32,398 million. Underlying earnings per share
were HK$11.18. The directors have recommended
the payment of a final dividend of HK$3.7 per
share. Together with the interim dividend of
HK$1.25 per share, the dividend for the full year
will be HK$4.95 per share, an increase of 6.5%
from last year.

Revenue from property sales for the year under
review as recorded in the financial statements,
including revenue from joint-venture projects,
amounted to HK$41,313 million. Effective from
1 July 2018, the Group has adopted the new
accounting standard HKFRS 15 for recognition of
property sales. Profit generated from property
sales was HK$18,697 million. The Group achieved
contracted sales of about HK$65,000 million
in attributable terms for the year. During the
year, the Group's gross rental income, including
contributions from joint-venture projects, rose
6% year-on-year to HK$25,077 million, and
net rental income increased by 6% year-on-
year to HK$19,678 million. The growth is mainly
attributable to the positive rental reversions both
in Hong Kong and on the mainland, as well as
the contributions from new properties on the
mainland.

Looking forward, the Group will continue to
use diversified channels to replenish its land
bank, including active land use conversions of
its agricultural land in Hong Kong. For property
sales, the Group has presold about 70% of 3.1
million square feet of gross floor area planned

for sale in Hong Kong, which is scheduled
for completion in the coming financial year.
As for the property investment portfolio,
despite market uncertainties, there will be
extra contributions to the Group's recurring
income from newly opened or future
premises. In the coming financial year, new
contributors will include Hong Kong's V
Walk, Harbour North and ALVA Hotel by
Royal. On the mainland, there will be the
reconfigured New Town Plaza in Beijing,
Nanjing One IFC and the shopping mall in
One ITC.
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Changes of Directors and
Alternate Director
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The directors appointed Wu Xiangdong as
an Independent Non-Executive Director of
the company with effect from 1 September
2019. His extensive experience in the real
estate sector on the mainland and in Hong
Kong will be beneficial to the Group's long-
term business development. In addition,
Woo Po-shing resigned as a Non-Executive
Director of the company and Jackson Woo
ceased to be his Alternate Director, both
with effect from 31 August 2019.
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