Feature Story

Vol 92 « Q2 2019 « SHKP Quarterly

The Group’s Greater Bay Area investments
set an example for premium living

The Group has participated in the construction of mainland cities in the Guangdong—Hong Kong—-Macao
Greater Bay Area (the Greater Bay Area) since the early 2000s. The first premium residential project was
The Woodland in Zhongshan, whose first phase was completed in 2003. The portfolio was then extended
to Guangzhou, Foshan and Dongguan, covering residences, shopping malls, offices, serviced apartments
and integrated complexes. Excluding Hong Kong, the Group’s current portfolio in the Greater Bay Area,
including completed properties and properties under development, comprises 10 projects. Among them,
the newly acquired commercial site in the Nansha Free Trade Zone in Guangzhou will be developed into a
Transit-Oriented Development (TOD) integrated complex, injecting fresh impetus to Nansha.
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The Group's current portfolio in mainland cities in the Greater Bay Area
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Commercial sites in the Qingsheng hub cluster, Nansha will be developed into a premium TOD integrated complex with direct connections to the Greater Bay Area
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Commercial sites in the Qingsheng
hub cluster in Nansha

The Group recently acquired through a public
listing a commercial site in the Qingsheng
hub cluster in Nansha, Guangzhou, with a
site area of 750,000 square feet, representing
the first major integrated commercial site
acquired by a Hong Kong property developer
since the announcement of the Outline
Development Plan for the Guangdong-Hong
Kong-Macao Greater Bay Area on 20 February
2019. This newly acquired site is adjacent to
a commercial site acquired in May 2018. The
two parcels of land, with a combined gross

FMEDFRE (BRRED R REEARRTBE

%% & % 7~ 2019.06.06

The Qingsheng hub duster integrated project in
Nansha had its ground-breaking ceremony in this
early June
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floor area of about 3.3 million square feet, will
be jointly developed using the TOD model.
Given the Nansha Qingsheng Area’s excellent
connectivity to Guangdong, Hong Kong and
priority cities in the Greater Bay Area, the
project is destined to become a premium
integrated complex, offering seamless
transport connections, excellent city—-industry
integration and a good job-housing balance.

Well served by transport infrastructure
Located in the geographical centre of the
Greater Bay Area, Nansha is supported by a
port terminal, the Guangzhou-Shenzhen-
Hong Kong Express Rail Link (XRL), the Metro,
expressways and other transport infrastructure
to connect it closely to other cities in the
Greater Bay Area.

Qingsheng Station, which is a key stop on the
XRL, will benefit further as an interchange
station for four lines. The new site adjoins
the existing XRL Qingsheng Station and
Guangzhou Metro Line 4 Qingsheng Station.
In the future, the interchange station will also
serve Metro Line 22 and the Zhinan Line,
which are currently under planning.

Since the commissioning of the XRL Hong
Kong section, travelling between Nansha
and Hong Kong has become much faster.
More people have now been drawn to the
Qingsheng hub cluster area, which means

more business opportunities. On the XRL, it is
only about 13 minutes from Qingsheng to the
Guangzhou South Railway Station and only
about half an hour to Shenzhen. It takes only
about an hour from Qingsheng to XRL Hong
Kong West Kowloon Station, which provides
a direct connection to the International
Commerce Centre. The project will also benefit
from the established expressway network, as
it is close to the newly opened Nansha Bridge,
which provides a close link to the eastern cities
of the Pearl River Delta.

Core of the Nansha Free Trade Zone
Nansha is a national free trade zone, which
will be developed into Guangzhou's only sub-
central business district under the Guangzhou
Municipal Government plans. Nansha will thus
benefit from relevant national, provincial and
city policies. Nansha is also well positioned as
a strategic spot for technology research and
development in the Greater Bay Area, as well
as a demonstration zone for comprehensive
co-operation among Guangdong, Hong Kong
and Macao.

According to the government plans, most
of the areas in the Qingsheng hub cluster
will be in the inner contours of the TOD,
enjoying a competitive edge. In the future, the
Qingsheng hub cluster will be a transportation
node in north Nansha, providing convenient
access to the Guangzhou Higher Education
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Mega Centre, the Pearl River Delta region and
Hong Kong. Its strong attraction to industry
and talent will make it a cornerstone for
artificial intelligence, Internet, innovation
and technology, technology research and
development and related industries. The
Qingsheng hub cluster integrated project is
entering the development stage.

TOD integrated complex

The Group will develop its Qingsheng hub
cluster project into a major TOD integrated
complex with quality business space,
comprising offices, a shopping mall and a
green leisure platform for the public. The
commercial section consists of about 2.4
million square feet of office area which
includes an approximately 250-metre-
tall skyscraper as well as an approximately
860,000-square-foot mall for locals and visitors.
The major mall will have seamless connections
to the XRL and Metro Qingsheng stations.
Public facilities, such as a transfer concourse,
long-distance passenger terminal and public
transport terminals, will also be part of the
complex.

Given the Group's proven track record in
building major integrated developments, the
Qingsheng hub cluster integrated complex
is poised to become another landmark
in Guangzhou. The project will introduce
innovation and technology businesses to
the region and is expected to drive the
urbanization process in the area.

The project will be developed in three phases.
The first phase will include the shopping mall,
transfer concourse and other public facilities.
The second and third phases will include the
offices. This signature Guangdong-Hong
Kong co-operation project is expected to be
completed in phases from 2023.

Completed properties

The Group has two major shopping malls in
mainland cities in the Greater Bay Area. Both
joint-venture projects are on Guangzhou's new
central axis, namely Parc Central in the Tianhe
central business district and Tianhui Plaza IGC
in the Zhujiang New Town central business
district.
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In Guangzhou, Parc Central has introduced a number of popular brands for young people
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Parc Central shopping mall features a
unique exterior and an open garden terrace
concept, a rare feature along the axis. The
900,000-square-foot mall has ample outdoor
green space with a high greening coverage
of 60%, resembling an urban oasis. The mall
houses over 150 renowned retailers, including
trendy international brands and popular
restaurants serving international cuisines. The
tenant list includes some of the first global
flagship stores, as well as a number of retailers
and ‘Instagrammable’ food and beverage
outlets that have made their debut presence
in southern China or Guangzhou.

Tianhui Plaza IGC is a trendy, one-stop
international shopping centre in the landmark
large-scale urban complex, spanning one
million square feet, with a direct connection to
Metro Liede Station for easy access. The mall
has attracted about 160 international brands,
including a number of trendy labels making
their first appearance in southern China, the
first flagship stores in Guangzhou, highly-
sought after restaurants and an IMAX cinema.
The shopping and leisure spot is popular with




high-spending consumers. Its top floor is a riverside, sky
duplex for dining, with an unrivalled view of the Zhujiang
River. The project also includes Top Plaza grade-A offices,
the first Conrad Hotel in southern China, The Riviera
luxury serviced apartments and an outdoor urban art
park.

In addition, Forest Hills in the Tianhe North business
district is also in a prime location on Guangzhou's
new central axis. The project comprises seven high-
rise residential towers and one office building named
Guangzhou Commerce Centre, and is next to the
Guangzhou East Station transportation hub, thus
benefiting from the comprehensive transportation
network. Forest Hills still has a few single floor residential
units remaining for sale.

Projects under development

The Group has been developing a number of large
residential projects in phases in Guangzhou, Foshan,
Zhongshan and Dongguan. Some of the phases have
been completed, with units handed over to buyers who
have given high praise for the quality of the properties.

Park Royale is a large-scale premium residential
development in Huadu, Guangzhou, which has a
gross floor area of over eight million square feet. Some
of the residential units in its second phase, which is
under development, overlook the scenic Hongxiuguan
Reservoir, with Wangzi Mountain in the distance. Park
Royale is connected to a number of expressways.
Residents can also take the shuttle bus service direct to
Guangzhou Metro Line 9 Ma'anshan Park Station.

Oriental Bund is a mega integrated development in
Chancheng, Foshan, comprising mainly premium
residences with a panoramic view of the Dongping River.
The project has a gross floor area of about 30 million
square feet, with over 70% of the floor area residences
and the rest a comprehensive shopping mall, premium
offices and a hotel. The project is close to one existing
and one future Guangfo Metro Station. The developing
phase will provide four residential towers and two
apartment buildings upon completion.

The Woodland is a low-density residential development in
Zhongshan's city centre, with a total floor area of about 5.6
million square feet. Facing Zimaling Park, The Woodland
is beside Qiwan Road and the Zhongshan 5 Road central
business district. Its transport network is set to benefit
from the opening of the Hong Kong-Zhuhai-Macao
Bridge and the future Shenzhen-Zhongshan Bridge.

\\\\\\\i;‘
IR
AN

S

oz
Z
2,

AN

; . : 8wy SR
Forest Hills, which is close to the Guangzhou East Station transportation hub, is the Group’s
only residential project with units for sale in the Guangzhou city centre
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Located in the business district of Shilong, Dongguan, Grand Waterfront boasts
a gross floor area of about 4.5 million square feet. The project consists of 25
riverside high-rise residential towers and 30 low-density residential blocks, with
most of them enjoying sweeping views of the Dongjiang River. The project is
close to Guangshen Railway Dongguan Station for easy access. Four residential
towers are now under construction.

The scenic Lake Dragon is in the Dragon Lake resort area, close to the
Guangzhou city centre and Guangzhou Baiyun International Airport. Covering
a gross floor area of over six million square feet, the low-density residential
development is surrounded by a golf course, lakeside European-style
entertainment village and starred resort hotel.

More quality living circles

Following the commissioning of the XRL, the Hong Kong-Zhuhai-Macao Bridge
and other cross-region infrastructure, connections between Greater Bay Area
cities have been enhanced, creating enormous business opportunities. The
Group will continue to focus on land acquisition opportunities in key cities
to expand its investment portfolio in the Greater Bay Area. More landmark
properties will also be built to provide a premium living environment.
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IGC s a trendy, one-stop international shopping centre in the landmark large-scale urban complex Tianhui
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Plaza. The mall's Basement One has direct access to Metro Liede Station
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The Woodland in Zhongshan is the Group’s first residential development in
mainland cities in the Greater Bay Area
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Park Royale in Guangzhou has received acclaim from users for its building quality
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Residential units in the Grand Waterfront, Dongguan enjoy a spectacular view
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